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Aeroquip Peak Net Earnings— 


New York, not later than the close business Dec. 30, 1957.—V. 186, 


. Fiscal Year Ended Sept. 30- 1957 1956 Pp. 2573. 
Federal taxes income 2,950,000 2,180,000 The corporation will show net profit more than 
Net earnings 2,538,606 1,813,285 $3,006,000 its first 1958 quarter, ending Dec. 31, George 

Sept. 1957 1956 _Mr. Romney said that after reducing its operating losses the 1957 
toc uotations fiscal year about one-third that the previous year, the company 
Vorking capital turned the corner October toward profitable 1958 and has 
Stockholders’ eouity 11,363,670 Page tinued operate the black. Against the indicated profit the first 
outstanding 1,101,852 1,049,383 New York Stock Excha (Stocks) the 1957 fiscal year, the net loss from operations amounted 

Pased snares Sept. 30. 1957 New York Stock Exchange (Bonds) $10,533,200, before provision for revaluation idle 

unsecured promissory due 30, 1967 with The Stock Ranco Inc. stock, and tax credits $1,037,576, resulting net loss 
Prudential Insvrance Co. America and $2,000,000 five-vear Detroit Stock Exchange for tha: year $19,746,242. 
term loan group banks was concluded toward the end Midwest Stock Exchange Mr. credited the steady improvement the company’s 
the fiscal year. At the same iime, arrangements were completed which operating results to increasing Rambler sales—up 52‘. over a year ago 
provide for short-term bank borrowings at prime rates with the total Pacific Coast Stock Exchange _. 36 in the first two months; a more stabilized wholesales price structure 
long-term and borrowines not exceed Stock Kelvinator appliance business, and reduction expenses the 
any one time Pittsburgh Stock Exchange special products division. 

These borrowines. addition beine used for retirine current bank Bank the quarter reached the lowest point since 
debt and term have provided Aeroquip with the financial Montreal Stock Exchange the formation American Motors, reaching $18,000,000 Dec. 
required tu nduct an enlareved anc rapidly growing volume of Canadian Stock Exchange __. 38 as compared to $27,000,000 on Sept. 390 and $36,000,000 a year earlier. 
business. Toronto Stock American tax credit arising from carry-over prior-year losses 

The banks are the Bank Detrgit. Bank now totals approximately important potential ad- 
America National Trust and Association, The Bank Toronto Stock Exchange—Curb vantage the company, Mr. Romney 186, 2573. 
166, 1837 Dow-Jones Stock and Bond American Mutual Investment Co., Inc., 

National Quotation Industrial Stock Averages C.—Registers Proposed Public Stock Offering With 

Air Reduction Co., Inc.—Division Expands Ohio— SEC Index Stock Securities and Exchange Commission— 

Ohio Chemical Surgical Equipment Co. has begun production Transactions New York Stock Exchange____ This company filed statement with the SEC 

its two Cleveland plants for the manufacture Transactions American Stock Dec. 17, 1957, covering 490,000 shares stock, offered 

Nitrous Oxide and announced Dec. 19. public sale $10.20 per share. underwriting invoived. 

Ohio Chemical, division Air Reduction Co., Inc., are The company proposes. according the prospectus, invest 

zi located at M: sal Wis a assets in first trust notes, second trust notes, and construction loans. 

both Nitrous Oxide and hen operating General Corporation Investment policy shall provide the investors with income and with 
aud 9.000.000 gallons of Cyclopropane. Investment by Ohio Chemical Payable___ and Sheldon Magazine as President. 
both the plants and related operating and distribution facilitie Exchange 
hus been excess Statement Member American Potash Chemical Corp.—Expansion— 

nitrous oxide has beet Combined Condition Statement Federal Vice-President charge sales. 
cream In addition iitrous oxide used for leak detection it Dakota to Kansas on the west, Oklahoma to Arkansas on the south, 

The Course Bank American Steel Large Expansion— 
abama Pow Plant additions next year are expected the largest the 

Alabama Power Co.—Registration Statement history and present indications are that 1958 will good 

Thi Dec. filed registration statement with the Charles Jarchow, Fresident, told stockholders the 
SEC covering $23 000 000 mortgage bonds, due 1988, report mailed Dec. 18. 
for public sale competitive bidding. Allied Chemical Dye Corp.—New President Unit The unfilled order backlog $53,000,000 Sept. 30, 1957, the end 

The company roposes use the this financing, The Fooshee President the General the fiscal year, was substantial even less than the $62,- 
stock sold its parent Chemical Division was announced Dec. Glen Miller, Pres- 000,000 the beginning the fiscal current 
1958, for purposes. The company contemplates ex- ident Allied Chemical Dye Corp., effective Jan. Fooshee estimates, satisfactory shipments most product lines, 
ments capital stock Southern Generating Company. Mr. Fooshee was appointed Fxecutive Vice-President the Division increased $122,615,000 from $117,130,000 the 1956 fiscal year. Net 

The Commissi has given ersons until 1958, July 1957, following three years Vice-President charge income provision for Federal income taxes, amounted 

General Chemical operating division Allied Chemica! per share the 1,299,699 common shares outstanding, compared with 

An dai ‘ 1 $2 ¥75,.04 ) ¢ 0 } serie due 1987, are to be and a primat producer of industrial, laboratory, scientific and agri- $8,371,000 or $6.52 per share in the fiscal year ended Sept. 30, 1956. 

cultural chemical more than plant “across the country Plan* additions 1958 are expected set new record high 

000 ina pre ion tor and amortization 1958. Plant additions for the 
template the of ; acditional 8.000,000 stock in 1958 to its _Barninoc @ ali pa fiscal year amounted to $8,795,000. 

The Allied Stores Corp. Show Larzest capital expenditures will for two new wheel plants, 

Period End, Oct. 31 1957—3 Mos.—1956 1957—9 Mos.—1956 Mr. Jarchow said. one by Griffin Wheel Co. at Muncie, Kan., in the 

Albuquerque Exploration, Albuquerque M.— 148,441,761 146,577,551 422,061,840 410,593,583 the Griffin Steel Foundries Ltd., the Winnieg area 
Stock Offering Temporarily Suspended before Fed, inc. Canada, with annual capacity 100,000 wheels. 

The Securities and Exchanges Conunission. it Was announced on taxe 4,721,815 6,281,197 9,761,043 12,139,145 The Muncie plant is scheduled for completion in June, 1958, and 
Dec. 20. has ted temporarily suspending Regulation ior Fed. 2,400,000 3,150,000 4,850,000 6,050,000 Transcona 1958. Diamond Chain Co., Inc. also 
pect public offerings securities the ject audit and decrease working capital expected 1958 result 

year-end adjust.) 2,321,815 3,131,197 4,911,043 6,089,145 substantial planned property additions,” the report states, 
: On common stock $0.7 $1.10 $1.59 $2.03 year, shouid be sufficient to carry on this program.”’ 

(2) Metals Nevada, Reno, Nev., which 185, 2094. Net assets amounted $34,067,000 Sept. 30, 1957, 
notification, May 1956 proposed the public pared $33,238,000 Sept. 30, 1956.—V. 186, 1258. 
ing 280,000 common shares per share. American Broadcasting-Paramount Theatres, Inc.— 

not exceeding $300,000 amount. The Commission’s suspension order Leonard on, Pre Dec. that Million Telephones 1957—Earns. Rate Maintained 

assert that the companies failed comply with certain with the “Growth the Bell System 1957 was very large although the 
provisions the Regulation; that the Albuquerque Exploration offer- fall 1956) enough the decline rate growth was not fast 1956,” Frederick Kappel, 
ing circular omitted certain required disclosures; and that the prin- program President, said year-end siatement Dec. 26. “Earnings for 
cip underwrite tor the offering Universal stock has been enjoined. the the fourth the year are about $13 per share stock, approximately 
the orders provide opportunity for hearing, upon request, the 2469 the same the two previous years. The average number 
question whether the should vacated made permanent. shares outstanding 1957, however, more than 6,000,000 

More the with respect Albuquer- than 1956 and some 13,000,000 more than 1955. 
que Exploraticn that that company failed file the American Hardware Corp.—Exchange Offer Extended “The System added nearly 3,000,000 telephones 1957 

state material facts showing Richard Lesh Secretary- Dec. under the exchange offer made The American Hardware over 1956. Today ali our tele} 
Treasurer when fact had resigned and failing make appro- Corp. directly Savage stockholders. and the dialing long distance well local calls 
priate disclosure concerning The order with respect Berry, General Counsel and Vice-President American Hard- Some 5,000,000 customers can now dial 
Universal asserts that that company failed file copies its defini- ware, stated that these deposits therefore exceed the 100,000-share away points without the assistance operator, and 15, 
tive required, and that the princival underwriter minimum which would make the exchange offer effective. can dial directly nearby 

for its stock offering was enjoined Feb. 13, the The plan the one-half American “To provide the new facilities needed for growth and modernization 
District Court the Southern District New York from further Hardware plus $7.50 cash for each share Savage. the Bell companies 1957 expended some 
violations Section the Securities Exchange Act 1934 American has the option accept shares Savage struction. One the important events the year was 
and Rule 180, 1649 notice the exchange agent, The First National City Bank tion service between Hawaii and the mainland over 


| 


Thi +rinle he ce ays re- 

viously available by redio and greatly licrease the dependability and 

ase of service. The first transatlantic telephone cable, opened «00 if 


months ago, already used that are going ahead 
with second one ready 1959. 

help finance construction the System obtained 
new capital the past year. Most this was 
through the sale of debt issues, and was, of course, in addition to 
more than obtained the Fall 1956 through the 

“Looking ahead, although 1958 growth and construction 
somewhat below 1957, we expect they will still be very large and that 
rnuch new capital will required. Accordingly, specila meeting 
$718,000,000 issue convertible debentures, and authorize also 
new employees’ stock plan under which 7,000.000 shares would 
for offering employes during the next several 
186, 2753. 


American Viscose Corp.—Announces New Yarn 
new yarn thai will provide whole new range textural effects 
being introduced this corporation, according George Storm 
Vice-President. The yarn, Avicron, has permanent crimp. 
ave particular application tufted products, carpets and 


bedspreads. It also has a potential use in many other product 


V. 186, p 


Appalachian Electric Power Co.—Proposes Bank Bor- 


rowings— 

This company, was announced Dec. 20, has applied the 
for make $14,000,000 bank borrowings during 
the period ending Dec. 31, 1958, over and above $18,000,000 
which have been are made pursuant exemption 
provided the Holding Company Act; and the Commission has given 
interested persons until Jan. 1958, request hearing thereon. 
Appalachian already made borrowings $15,000,000 
with the $14,000,000 borrowings, have been 
will used the company pay part the cost its con- 
program, estimated the amount $50,000,000 for 1958 


186, 1041. 


Armco Steel Corp.—May Acquire National Supply Co. 
2257. 


See that company below.—V. 186, 
Associated Artists Productions Corp.—New Interests 
Acquire Made Other Stockholders— 


See United Artists Corp. below.—-V. 186, 


Associated Dry Goods Corp.—Arranges Mortgage 

This corporation has placed with Equitable Life Assurance Society 
United States $5,500,000 20-year mortgage its newly acquired 
store here, Sibley Lindsay Curr Co. mterest rate Was 
the loan.—V. 186, 1373. 


Associated Oil Gas Co.—Earnings Increased— 


Mos. End. Mos. End. Sept. 
Sept. 30,°57 1956 


Total income $4,314,124 
Costs and expenses 2,355,455 2,705,937 
Depreciation and depletion 1,264,451 1,218,935 

Net income $189,839 $537,191 $389,252 


Shares 
Farnings per share $0.07 
186, 1494. 


2,765,800 2,591,200 
$0.19 $0.15 


Manufacturing Missiles Brochure 

The corporation has prepured 36-page brochure answer numer- 
ous about participation the Air Force Interconti- 
nental Ballistic Missile program. 


Sells American Kitchens Line— 
See Viclad Industries, Inc. 186, 2046. 


Wilcox Co.—Reccives Boiler 

The company reported Dec. the receipt contract 
furnish four boilers and related steam generating for the 
five acre, $35,000,000 Courthouse Square development being erected 
Denver, Colo., Webb Knapp, Inc. 

Scheduled for completion laie 1958, the project features 450,000 
foot, four-story and store with 
car underground parking The also will include 
1,000-room hotel, with extensive convention facilities. 
been described William Zeckendort, President Webb 
“urbanized geared Western travel and the every- 
day dress tourists.—V. 186, 


Baldwin Laboratories, Inc., Omaha, Neb.—Files With 
Securities and Exchange Commission— 

The corporation Dec. 
covering 700 shares 
holders the basis 
used for down paym 
184, 


filed letter notification with the 
stock offered stock- 
new share for each share held par 
involved. The proceeds are 
land and buildings, remodeling and 


Baldwin Properties, Inc. (Tex.)—Stock Offered—Rob- 
ert Brown Co., Houston, Texas, publicly 
bona fide residents Texas 39,000 shares 
common stock (par $1) $10.50 per share. 

net proceeds from this offering will used 
retire certain current outstanding short term obligations and for gen- 
eral corporate purposes including the expansion of it present program 
investing commercial and industrial rental properties. 

CAPITALIZATION GIVING EFFECT PRESENT FINANCING 

Authorized Outstanding 

400,000 shs. 81,147 shs. 
was incorporated Texas April 1954 
purpose engaging the business purchasing im- 
proved and and properties, con- 
structing suitable improvements, where required, 
and leasing such properties long term basis. March 29. 
1956 the company adopted the provisions the Texas Business Cor- 
Poration Act. 

The company’s principal office 
Buffalo Speedway, Houston, 

Since commencing busine 
fee title leasehold 


Common stock (par 
BUSINESS—The compan) 
for the 


place businsss located 


the company has acquired the 
interest parcels real estate 
certain such parcels real estate, has either constructed 
has added improvements already thereon. 
which has been accomplished the investment the com- 
pany relatively small amount its own 
tion its total investment therein through its use long-term 
debt financing. Eleven the company’s parcels real estate with 
the improvements thereon are producing rental income present and 
part the total the rental income being used retire the lone 
term financing indebtedness.—V. 186, 1837. 


Barker Bros. Corp.—Proposed Merger— 


The company Dec. plans merge with Ambrook 

Aus ana ho ait Rarke r 
the Gauley Mountain Co. Barker Bros., large 
retailer home ‘urnishings headquartered Los Angeles, will 
the surviving corporation, according the announcement 

York holding company, which controls 
stock, owns 59% the stock 

_Ei y€us acquired a controlling interest in 

Terms erger proposal will submitted the 
thr ies 186, 1373 and 


The Commercial and Financial Chronicle December 30, 1957 


Lomb Optical Co.—To Sel! Hearing Aids— 
See Zenith Radio Corp. below 186, 939. 


Bellanca Stock Suspended— 

The Securities and Exchange Commission Dec. announced 
the issuance pursuant the Securities Exchange Act 
1934, suspending trading the American Stock Exchange the 
par capital stock this corporation for further ten-day period, 
Dec. 21, 1957 Dec. 30, 1957, 186, 2470. 


Co.—Sales Set New Record— 


W. Corde Snyder, Jr., President, said om Dec. 22 that 1957 sales 


will set record and that earnings will compare favorably with 
1956. said the backlog orders approximates that 
ear 

Mr. Snyder added tha 3lnw-Knox “will enter the year in a healthy 
condition and with that 1958 will another good 
for your company.” 

“We have had cancellations orders and our 
lead time business satisfactorily into its various phases 


procuction said 186, 2754. 


Borden Co.—Sales Earnings Higher— 

Sales and earnings increased both the quarter and the 
first nine months 1957. 

Third quarter sales were and net income 
181, $1.39 per share. the third quarter 1956, sales were $223,- 
and net income $6,241,523, $1.32 per share. 

Nine month sales were and net income $17,030,301, 
equal $3.83 per share the 4,676,574 shares outstanding Sept. 
30. 1956, sales for the first nine months were and 
earnings were $3.58 per share the 4,727,383 shares 
outstanding the end the period. 

Provision for and Canadian Federal income taxes for the nine- 
month period was $17,212,010, reflecting the adoption the second 
half 1956, for tax purposes only, the declining 
method computing depreciation for property and equipment. Tax 


provisions for the first three quarters of 1956 were $17,429,287. 
1042. 
Brunswick Balke Collender Co. Sales Double 


Proposed— 


sales this company have than doubled 


make 1957 tne big seles and earnings year tne 

oi the comvany, B. E. Bensinger, President, and Lester H. 

Vice-President, told the Society Security 
Cleveland, Ohio, Dec. 18. 

Total sales for 1957 will exce compared with 


the former record $51,437,258 established 

Continued gains for are expected, barring any adverse economic 
development 

The company officials pointed out that net income for the first 
three 1957 increased over the corresponding 
1956, $4,105,931 compared with $2,242,931 for the 
period 1956. Consolidated net income for the year 1956 
$3,364,390 and net income for the full year 1957 may approach the 
same proportionate increase the first nine montns. Karnings 
first nine 1957 were equal $3.53 per share the 
1,138,109 common shares outstanding, after the fer 
split September, compared with £2.16 per share for the 
nine months 1956. Net income for the full year 1956 was 
equal $2.96 per share the new share basis. 

expected that Brunswick will the stock- 
holders Sport Products, Inc. the pro- 
posed with The Co. will 
MacGregor and merchandises more than 3,090 itenis 
sports Mr. Bensinger said that not would tne pro- 
posed merger considerably the indoor 
recreation, but for the first time strategic position 
many phases recreation.” 

Registers Exchange Offer With SEC— 

The company Dec. filed registration statement covering 
163,500 shares its par common stock. The company proposes 
offer these shares exchange for the issued and outstanding 
shares common stock MacGregor Sport Products Inc., the 
rate one share BBC stock for one MacGregor stock. 
The offer conditional upon its acceptance the holders least 
(147,150 the outstanding MacGregor common (which 
condition may waived BBC the offer least 
the outstanding MacGregor stock). 

According the prospectus, the purpose the exchange offer 
continue program diversification and expand into the 
outdoor recreation field. the exchange becomes effective, 
coniemplated that MacGregor will continue the operation its 
business under its present management and will operate 
sidiary EBC. The latier does not now own any shares 
Gregor. The prospectus further indicates that the board directors 
MacGregor has adopted resolution recommending 
holders the acceptance the 186, 2047. 


Canadian National Rys.—Freight Cars Order— 

car orders totaling $19,000,000 have been placed the 
company with four Canadian builders. Delivery the 1,850 units 
will commence early 1958. 

The orders 1,150 triple hopper cars, seven hundred which 
will built the Eastern Car Division Steel and Coal 
Corp, Ltd., Trenton, S., 200 Canadian Car Company Limited, 
Montreal, and 250 National Steel Car Corp. Ltd., Hamilton, Ont. 

Also built National Steel Car are 200 steel refrigera- 
tor cars, while Canadian Car Company Limited will produce 200 70-ton 
Marine Industries Limited, Sorel, 186, 2047. 


Carter-Jones Drilling Co., Inc. (Texas)—Stock Offered 
—The company publicly offering 300,000 shares 
‘apital stock (par cents) per share. The offering 

company was incorporated Texas June 27, 
1957, provide corporate organization acquire, further develop 
and operate interests oil and gas properties and contract drilling 
The producing properties are located East, North and 
South Texas, and the company also owns wildcat acreage these 
areas and Louisiana. The company’s executive oftices are located 
Kilgore, Texas. 

The company engaged and proposes engage principally 
conjunction with others, leases prospective, semi- 
proven anc proven cil and gas properties, exploring 
such properties with its own drilling equipment, and produc- 
tion and sale crude oil and natural gas from such properties. 
company has been engaged and intends continue engaged 
lesser extent drilling oil and gas wells others contract 
basis. 

CAPITALIZATION GIVING EFFECT PRESENT FINANCING 

Authorized Outstanding 
notes payable secured chattel 

mortgages equipment payable 

monthly $70,241 
Capital stock par 2,000,000 shs. 769,231 shs. 

net proceeds will used pay indebtedness 
banks and suppliers the amount $812,382 the extent possible. 
The remainder the proceeds will used primarily participate 
the acquisition and exploration oil properties joint-venture 
arrangements with other persons which the company does not pro- 
the risk, for general working 186, 1502. 


Caspers Tin Plate Co.—Names Chairman and Pres.— 
Bennett, President Caspers Tin Plate Company, has 
been elected the Board and Earl Gray, formerly 


Executive Vice-President, ha been elected President. The 


I position 
of woard chairman has been vacant since 1947. 


Caspers Tin Plate Company leader the field coating and 
lithography metal. operates five subsidiary companies involved 
metal tabricatin can and the sale steel anc 


2047. 
Celanese Corp. America—New Agreement— 


See National Lead:Co. below.—V. 186, p. 2150. 


Central Foundry Co.—New President 

Dollard, Executive Vice-President and Assistant General 
Manager, has been elected President, General Manage and director 
James -K. Norris, 185. 2555 


r 


Chesapeake Ohio Ry.—To Build Spur— 


This company Dec. announced the start construction work 
new chemical plant the Union Carbide Corp. located the 
railroad West Virginia. 

Union Carbide announced last June that would build the new 
plant the south bank the Kanawha River near the town Win- 
county seat County. Completion date for the plant 
1960, according Union Carbide. The facility the largest new 
plant ever located the C&O system. 

The 3.8 miles track will run from Scary Station main 
line paralleling Route the Union Carbide site. 

The new will produce chemicals for the 
mark and supply raw for further the com- 
South Charleston and Institute, Va., 186, 2574 


Title Trust Co.—Acquisition— 

The company has acquired the Title Insurance Corp. St. Louis 
a subsidiary ihrotigh an exchange of steck 

Chicago offered tive-eighths share its stork for each 
share Title Insurance stock. The offer has been accepted holders 
more than the Missouri company’s stock.—V. 186, 2047. 


Chrysler Open New Sales and Service 
Center-— 


This corporation Dec. announced plans for opening 


and service training center Newark, serve its dealers 
Virginia, Muryland, Delaware, Washington, D. C., and parts of Penn- 
and New Jersey. 

W. C. Newberg, Group  Vice-President---Automotive, said that the 
new training center wou.d enable the corporation to e:pand its train- 
ing programs for more than 850 dealers this area 


said that the company hopes have the facilities 
Newark operation early 1958. the fifth regional training 
ceuter announced the company since last Spring. Others will 
located Anaheim, Calif.: Atlanta, and Skokie, 
near Chicago. 

When operation, the center will have capacity for training 
3,000 dealer salesmen and 1,600 dealer servicemen annually. Its activi- 
ties will directed the company's training center headquarters 
in Detroit. Vv. 188, p. 2471. 


i 


Cities Service Gas Co.—To Increase Facilities— 
application this company seeking authority constiuct and 
operate natural facilities Kanses and authority 
Texas, Oklahoma and Kansas, has been accepted 
the federal Power Commission 12. 

basic purpose the proposed facilities, the company said. 
would make from its City available its 
markets peak Deliveries from storase fields peak days 
will from 421,698,000 cubic feet 1957-58 521,155,000 
cubic the application stated. The company said the 
facilities it proposed to abandon are no longer required in their 
present locations. The estimated cost the approxi- 


tr 


mately $3,641,090 $280,000 reclamation 156, 183% 


Co.—To Sell Bonds— 
competitive bidding Feb. 25, 1958, was Dec 
Elmer Lindseth, President. 

The proceeds from sale tthe bonds will used part retire 


out odin hort-term obligations; help finance the 1958 
consiruction program, estimated to cost $70,000,000: and for general 
corporate purpose 

evidence the company’s faitth the future the Northeast 
Ohio area, Mr. Lindseth cited plans spend more than for 
proper and plant additior over the next five-vear period. 

Tne company’s last financing was ale $29,000.000 iirst 
vonds May, 1954.—V. 2755 


Col-Ny Uranium, Cortez, Colo.—Stock Offering 
Temporarily Suspended 


Columbia Pictures Corp.—Reports Loss Earnings— 


This corporation reportea net loss taxes for the 
quarter ended 28, 1957. This compares with net profit 


taxes tor the quarter last 186, 2368. 


Commercial Factors Corp.—Reports Record Year— 


This corporation closing its books the biggest year its 
history, Walter Kelly, President, announced Dec. 17. 

He said that the company’s factorine volume for 1957 would exceed 
business, both textiles and non-textile 


and that 
fields, contributed materially the all-time 184, 2624. 


Commonwealth Edison Co.—Registers Debenture Issue 


This Dec. filed registration atement with the 
SEC covering $50,000,006 of sinking fund debentures, due Jan. 1, 
2008 offered for public sale competitive 


proceeds the financing will added working capital for 
inate application toward the cost gross additions the electric 
progrem tor the period 1953-1961, now scheduled 
for the expenditure approximately for property 
186, 2575. 


Confidential Finance Corp., Omaha, Neb.—Stock Tem- 
porarily Suspended— 

The Securities and Exchange Commission, was announced 
Dec. 16, has issued orders temporarily suspending Regulation 
exemptions from registration under the Securities Act 1933 with 
public stock offerings the 

Finance Corp., Omaha, Neb., its Regulation 
filed March 11, proposed the public offering 
150,000 preferred shares and 15,000 shares, units 
preferred shares and one common share »nd $10 per unit. 

Uranium, Cortez, Colo., filed Regulation 
notification July 1956, proposing the public 1,449,000 
common shares cents per share. 

(3) Oil Supply Co., Inc., Brockton, Mass., its Regula- 
tion notification filed Aug. 16, 1957, proposed the public offering 
125,000 common shares $1.20 per share. 
provides conditional exemption from registration 
under the Securities Act with respect offerings securities 
$300,000 amount. its orders temporarily suspend- 
ing the exemptions from registration with respect stock offerings 
three named companies, the Commission asserts that their 
respective offering circulars contain false and statements 
omit state, material facts and that the use such offering 
circulars would did operate fraud and deceit upon purchasers 
the respective securities violation Section the Securities 
Act. The orders provide opportunity for hearing, upon request, 
the question whether the suspensions should vacated made 
permanent. 

The order with respect that its 
President, Hilding Jacobson, waived indictment and the ibject 
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security. addition, alleged that the company offering Profit after all operating charges $24.238.029 since 1952. representatives the public, our only concern, nat 
acot and that Mr. Net these years, ras not until this offer was negotiated that 
were chosen Mr. Jacobson, and that Mr. Jacob- 2048 felt the Fanner position would improved materially 
son and not such other persons actually received the loans. 406, 184, 520. mpro 
its order with respect Col-Ny Uranium, the Commission states 
that that was enjoined Oct. 10, 1957, the Supreme Eagle Oil Supply Co., Brockten, Mass.—Stock 


Feather Craft, Inc., Atlanta, Ga.—Files With SEC— 


The corporation Dec. filed 


Court the State New York from engaging continuing Offering Temporarily Suspended SEC 
conduct practice connection with the purchase securi- 


ties. Furthermore, the order challenges the accuracy and adequacy See Contidential Finance 186, 1375. SEC covering 33,335 shares common stock (par $1) offered 

statement therein that Siebert had paid $3,750 for 37,500 Brothers Stores, Inc.—Official Changes—Rec- working capital. 

sheres the company’s stock when, these were pur- ord High Sales Indicated— Fed tea 

the failure disclose the status payment $5,000 due has been elected Chairman the Board Directors and Wks. Weeks 

Jvon County, Colo., the status stch option Irving Edison, Executive Vice-President, has been elected President 

disclose his brother. The action becomes effective Jan. 1958. Net sales 153,157,819 146,401,986 428,001,186 392.213.063 

marks first change top management since the company Income before Fed. in- 

Grants-McKinley County, the status such lease was founded five Edison brothers—Harry Edison, Irving Edison, 13,322,964 12,023,003 28,393,365 

The Con missio with respect Eagle Oil states that Regu- Samuel Edison, Executive Simon Edison, Executive Federal income taxes 6,252,006 14,763,500 
i ora mag ti Vice-President and the late Mark A Edison 

prior to d nermitted the Re ition and that com The policies which have contributed to the erowth of our company income 6,395,314 5.770.997 13.629.865 13.286 929 

munications were used connection with the offering which were the largest exclusive retailer $0.83 $0.75 $1.77 $1.20 


not filed the Commission, Furthermore, as- country will remain the two officials said. Earnings per share are the average number 


ment Eagle Oil February 1957 $5,000 for preferred stock company had current 322 and 297 the start this Jan. 27, 1956) for the wecks Nov. and 
New York, the underwriter for the stock increase units. are parti ularly ple ase Oct. 27, 1956 were 7,708,570 and 7,698,731 respectively. 
offering: advance Eag $15,000 Pilgrim June they said new Chandler’s store now construction became divisian Federated the close 
its resident, for the purpose setting being built 34th St. just off Fifth Ave included only from that date.—V. 186, 1049. 
which firm Mr. Gruber was also Our company’s policy sound growth will continue 1958 with Fib 
1439. the opening additicnal new stores both shopping centers and iber ass Industries, Inc. Subsidiary Acquires 
downtown locations the first six month the the two astics Plant— 
Connecticut Light Power Co.—Registers Bond said. 
The company Dec. filed registration statement with the The stores operate under four acturi Sani Inc., has acquired 
SEC covering $30,000,000 first and refunding mortgage bonds, cision Corp. See under Sterling Precision Cor 
underwriting group headed Putnam Co., Chas. Scranton igh ugain this year and will very close million, the two 
Co., and Estabrook Co. The interest rate, public cffering price and said. For all 1957 sales volume was $91,139,998 and net Fibreboard Paper Products p.—Sale Unit— 
inderwriting terms are to be supplied by amendment. incom totaled $2.653,113, equal to £2.79 a common share. Th corporation has sold its wholly-owned subsidiary, Fibreboard 
Net proceeds will the general funds the company the company the first months this year totaled Products (Eastern Division) Inc. Penn-Mar Container Corp. for more 
and applied first repayment full short-term bank loans for increase over the like period 1956. cash. also 186, 2756. 
presently ‘expected amount $9,000,000 the are that when 1957 earnings can reported they 
a construction program, company stimates its program a . Men usiness generally as eme 
$42.117,000 for 185, 1334. with greater challenge during 1958. Our entire man- Securities and Exchange Commission— 
organization, however, integrated one team company filed registration statement with the SEC Dec 
4 allenge. —V. 36, 2975. Stock vestnmieni rogram tor Salaried Em»plovees tozethe. vitl 
ciass me «(par § ‘read 1 1e “lark j 
Co. The for Mr. Perkins, who native Newport News, Va. and graduate for Feb. 17, 1958, the questicn whether vacate, perma- 
Cormac Photocopy Corp. Sales 49% American Cyunamid Company; director and member the finance Regulation notification filed the company 1955 
For the first six months its fiscal year ending May 31, 1958, Duke Power The Duke Endowment this notification, Franklin Atlas proposed the public offering 
President, said Dec. the registered and director The Guaranty Trust Company New 186, $150,000 convertible debentures, 149,000 class common shares and 
49° gain over the similer year-ago period, with sales $737,000 class common shares, for aggregate order 
Oct. 28, 1957, the Commission temporarily suspended the exemp- 
calendar year basis through Noy. 30, 1957, sales Cormac Equitable Gas Co. tion from registration for this offering, asserting that the company’s 
machines and totaled 352,000, compared with $937,000 Months Ended Sept. 1957 1956 1955 offering circular contains false and misleading statements of, fails 
Operating exps. and taxes 37.507.580 31.808 operate fraud and deceit purchasers the securities; 
Corn Products Refining Co.—Outlook Good— ana hers were enjoined by a Federal court 
increased total sales for thi year, retlecting our improved consumer Other income (net) .- 21,872 Dr39,979 Dr161,522 At the Feb. 17 hearing inquiry v il b senda ec ith f ct to 
iis, val Vit espec 
product introduction deductions 1,742,903 1,620,304 1,357,107 1954 permanent 
‘Barring any major world economic Mr. Erady said, 
. Gea vetem ineame $4.756.165 P 110.066 uc 
feel Corn Product operatin and merchandising prospect are quile 94,190,160 &o, 066 $4,259,406 ‘ : ‘ 
Hydrocarbon Co. 321,658 
Dayton Rubber Co.—Forms New Division— This company has established integrated engineering, manufac- 
tapid expansion ol le in the plastic foam field has resulted in the Divid. requirement on 42.125 shs. onnounc v Elec eromic onirols Divi ion, it was 
ning of @ new division of th conipany, C. M. Christie, President, of 4.56’. conv. pfd. stock outstdg onn 7 Mace ~ 7 by William A. . tay, President of the automatic 
9uNnced on De la Sept. 30, 1957 189.563 189.563 189.563 roc of e rew divi ion that re now 
4S ] Dayton Rubver proaic ts or p lyesters and polye ther - é ery f 
irethane will b marketed under 1 rade name of Staitoam The Earning available for com. stock $4.888,260 $4.920.503 $4 099.843 ‘is elocity control a ell as control system 
ompany late oam pro incl piliow and cushioning, will Earns. per share of common stock $2.19 $2.20 1.84 The tabli hi it “El 
ney are and avings, the net income this Company would have been about include appliance division, heating and air conditioning 
$200,000 for this period. for all periods, 2,232,500 share division, commercial ind 
the entire output both flexible and 
Liquid chemical med place applications are available from 
Basic urethane arch and will carried See Parker Pen 183, Period Ended Nov. 30— 1957 1956 
Freedlander Research and Development laboratories Hawthorne. Net ale 800 715 446 
and prototype design will handled the laboratories Fanner Manufacturing Sell Assets— Other income 125 106 
Dayton Rubber is either co-owner or licensed to Operate under the would be ac “hic : OOF 162 246 559 
five patents covering vould acquired Textron Inc. This action follows similar action $52,926,153 $58,346,552 
pecial meeting which being called for Jan. 13, 1958. Provision for depreciation, depletion and amort. 1,249,184 1,223,167 
Textron, and Tom Butz, President Fanner, Fanner would sell 
Delaw are, Lackaw anna & Ww estern R ..— Loan— it assets to Textron tor ufficient common shares of Textron to = Ticome before taxes on income $2,505,874 $84,256,048 
Dec. the successful bid for five-year Joan 410,190 shares the 1,200,528 normal and surtax $1,235,000 $2,132,000 
interest rate 186, 2575. shares outstanding. Textron holdings Fanner Dominion and states 129,000 
Fanner and its Cleveland Hobbing Machine Division would oper- $1,316,000 $2,261,000 
Detroit ter Signs New Contract eparate divisions Textron. Consolidated net income 


terms book value. The book value $17.60 per share for Textron 
tion to its Moto-Mower line, a line of power lawn mowers to meet 


styling and specifications. greater than the $5.35 per share for Fanner. Goodrich (B, F.) Co.—New Plant Proposed— 
Mesers. Barr and said, new manufacturing and mer- Fanner Co. organized 1894 and has paid Company has announced purchase 274 acres land Richmond 
chandising relationship expected great mutual benefit dividends continuously since 1913. has profitably every County, mear Augusta, for possible plant site. Price the tract 
Detroit Harvester and Ward. Improved product design since that time. The pre-tax Fanner the type plant which might built were not 
and lower costs are anticipated from the broadened research and the last five years through 1956 was excess $2,000,000. 1956, Goodrich operates tire cord plant Silvertown, west central 
velopment program that will result greatly increased the sales were $15,000,000. Georgia.—V. 186, 2369. 
addition, the merchandising skills and volume sales through commenting the proposed merger interests, Mr. Butz, Presi- 
1.000 retail outlets and catalog will help stabilize production dent Fanner, said: first became interested Fanner 
scheduling. 1955 and in 1956 acquired more than 300,000 share of Fanner stock . ~ = oducer . Inc. Listing Appro\ ed 
“The benefits more economical long-range production planning owned Raible, former President and Chairman Fanner. Board Governors the American Steck Exchange Dec. 
will make possible provide our customers the best mowers Mr. Raible received 4/10th Textron stock for each approved for original listing 517,989 share series preferred 
that can made the lowest possible prices.” his Fanner shares. There some discussion merger that tock, par $30 ‘out 750,000 shares authorized) this corporation, 
Production of i’ 1958 model Garden Mark'"' mowers will be hich is the product of a merger which was voted upon this month 
} > ns > Sr by the Manuf: a ‘ } Petrocarhor nicale Th 
ibsidiary Montgomery Ward The First Cleveland Corp., the investment banking firm 
since 1916. vith Allyn Co. had previously headed the two public operates oil refinery 
Production the Richmond lant will ibstantially increased inderwritings Fanner iso expressed his the Irving, Tex., and owns mineral rights acreage Santa Barbara 
meet Ward requirements for its full line 1959 mowers.—V. 186, exchange: have been closely associat with Fanner and Ventura counties, Calif. 1956 sal ere $2,517,- 
2472. the public the stock 1950 and 1951. John 649, and during the first eight months 1957 sales totaled $2,535,756 
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The Pleasant Valley Wine organi 1860, and operate 

winery for roduction and bottlir pagn 

it Rhein Hammor ort, N y The con pany believes that j 

Great Western the largest selling brand champagne 

the United Stat forei domest Gross sales for the fiscal 
year ending August 1957 were $3,628,902 V. 186, p. 1629. 


both military and 


arkets 1957 Grumman 28th 
the uncertaint that hit the industry Long Island 

acro the nat the year closed, Grumman continue 

iction airplane types and had ircraft 

tages of deve 

Ne w a raft + noun year ere the WF-2 Trace 
early-warning that astounded 


ne (larwest vet designed for 


viewers with its 
la! Mohawk. a high-performance turbo- 


prop observation plane that will be produced fo1 the Marine Corps an 
Army (AO-1); 10 Gulfstream, a turbo-prop executive transport 
marks Grumman's re-entry into the ommercial aircraft } rke 

Nav} tt production at Gr an t the outset of 1958 in- 
lude t! F-1 T i nerso lig.itei e nti-submarine 
the cargo-and p envery carrylr TF-1 Trader, a carrier-based logisti 
and the two-place fighter/trainer for which 
company received late-in-the-year $40,000,000 re-order. 

the four new two are already production. The 
execut ive for first-flight 1958 and delivery 
1959. Tracer, for company was awarded $46,- 


000,000 tion contract late 1957, has already made successful 
aerodynamic prototype flights. Production the airplane will continue 
gh 1960 Th observation /reconnaissance Moha\ wk is in pre- 
production staces, ock-up the airplane erving pre-flight 
test vehicle, and airplane currently 
flight 
The rugged with the Nav 
Coast Guard and the Air Force rescue and 


in production at Grumman with a $5.500,000 order currently 
filled for the Republic Indonesia. Delivery the first airplane 
made in November of the year, one-a-month to be delivered 
compietion the contractual agreement. 

modilied version the Albatro the SA-16B, feat 
Wingspan larger horizonia! vertical tail irfaces, 
coming off the lines Grumman for the Air Force. The 
amphibians are being produced ; conversions of in-service SA-16A's 
which are being recalied Grumman under Air Force “IRAN” 
contract (Inspect and Repair Necessary). 

Research and development programs Grumman continued many 
technical with guided missiles play important 


ing increasingly 
role. Advanced developments were made with the 1956- 


iring a greater 
also 


announced Super Tiger, higher-powered version the 
upersonic Tiger. Although details the performance re- 
classified, the fighter reported have extreme speed and 
altitude capabilities 

Grumman subsidiaries also saw the effects the company’s 


fication movement 


with Grumman Boats, Inc., 
adding new boats its line 


Marathon, Y.. 
minum Research into various 
commercial and military applications hydro-foil “Sea was 
conducted Dynumic Developments Long Island firm which 

entered production new type truck trailer 
featuring Torsilastic celivering fleet the trailers 
Liebmann June the year. The division also became 
active having designed and developed 
variety metal containers for lond, sea and air shipping, addition 
continuing production its and truck 
186, 2577. 


Guild Films Co., Inc.—Sales 
Kaufman 


Sharply Higher— 
President, Dec. said that Guild Films sales 


sponsors and exceeded $15,000,000 during 1957, making 
the year the most successful the history the company. Year-end 
figures are not yet but the nine month period, 


net income 
The sate 


after taxes was 


included every one the programs the Guild Films 
from its first musical, The Liberace Show, its latest 
safari series, The Michaels Africa. Many the sales were for 
long-term contracts. The sales were recorded virtually every mar- 
ket the United States and foreign countries. 

production new film programs 1958 expected 
somewhat larger than 1957, Mr. Kaufman declared. addi- 
tion “The Michaels now production, Guild Films 
has completed its pilot for Light the based 
Biblical action stories, and plans produce two other adventure- 
drama series during the coming year, Mr. Kaufman stated. One 
these entitled and now being readied for production 
England starting 186, 2270. 


Gulf Power Co.—To Issue Bonds— 


This company, subsidiary The Southern Co., filed Dec. 16, 
application with the Securities and Exchange Commission under 
the Public Utility Holding Company Act 1935 ior the issuance and 
ale $8,000,009 principal amount year first bond 
The proceeds the sale the bonds will used tinance the 
construction program and for the repayment 
bank loans. 

Registration expected Jan. 
Feb. 186, 


short-term 
24, 1958, 


2577. 


Oil Drilling, Inc. (Texas)—Stock Offered— 
Investors Security Corp. Texas, Austin, Tex xas, 
Nov. offered bona fide residents Texas issue 
150,000 shares common stock (no par) per sh. 

net proceeds from the present offering are 
used primarily for the development of the propertie Situated in the 
Field the drilling and completion injection wells 
and producing wells outlined the report Core Laboratories. 
Inc., and for the development the Craig Okla., 
the South Edna Field the drilling and completion six injection 
water supply well, and two producing wells, together with the 
purchase the necessary equipment effectively operate these water 
flood projects. much necessery the proceeds will used 
for the general operation the corporation and other purposes 
outlined the charter the 

The proceeds the present offering sufficient the opinion 
the board directors install pilot flood patterns which will test 
the appraisal and evaluation the engineers. The sums obtained 
from this offering will complete the entire project: 
additional capital will obtained from private sources 
public offering when the need for such additional sums arises. 

the proceeds $8,500 will used purchase outstanding stock 
the corporation hich purchase will loss the corporation. 
The corporation, result the purchase, will have 5,312.5 
treasury stock. 

CAPITALIZATICN 


shares 


GIVING EFFECT PRESENT FIN 
Authorized Outstanding 


1,000,000 shs. *690,000 
fter the corporation purchases 


NCING 

@ommon stock (no par value) 
*5,312.5 shares will treasury 

Same referred under 
Nov. 


stock 


1955, the corporation was organized with capital 


150,000 shares common stock (par $1). June 18, 1956 the 
charter was amended, changing the capital structure 1,000,000 
shares par value stock. Three shares the new par value 
stock were issued for one share the old stock. making total 
450,000 shares the new stock issued for the old. Later, the board 


directors authorized the 
value stock for per share the 
sale was accomplished making the 
issued, and outstanding prior the 

BUSINESS 


sale 90,000 shares the new par 

then present stockholders. This 
capital structure, 540,000 shares 
present stock 


—The company was organized Nov. 


for the purpose establishing and maintaining oil business with 
the authority contract for the lease and purchase right 
prospect for oil and other mineral petroleum and i and to operate 


The Commercial and Chronicle 


Monday, December 30, 1957 


machinery, tools anc pparatus for the borin the not exceed the principal amount bonc 
wells the production oil, gas and other mineral the purchases prior Dec. 1962, and 
and and ost tior develop anc the case hase and thi Gate, the redemption prices 
operate and maintain such propertie ; pecifie above at the time of such Pp irchase 
co any it} the « eption ¢ the é Cour ase Presen he payment of the principal 
production 1 insignificant however the re i le ‘ are belir er with interest accrued to 
operated anc retained tor ent er nda be redeemed at the rate ofl 
recovery progral principal amount there outst 
homa and Kansas. now corporation was organized 
office is located in Culin 
r } 1 tie ta-Cl ett } na Ay ‘ence 
$0 more or if 1! i crown vits d ezetable P proce es 
Nowata Count Oklanoma ibject to the landowner roval f th then: both under their own labei and unm 
‘ 9G acre ore or les in the Bartlesville-Dewey Fie Wash- ‘ey ship their products into all 48 states and t 
rovalty intere n addition to tae royalty ol th ods. 
tc) ) acl ore or le I he He hoote Fiel« Washington The mn operates two cannir fac P 
County, Okla., which acreage ect the ndowners roya and the other Uniont lan 
1.350.89 ore ot Cre Uniontown De pment Corp Ing 
are bjec ollice Orleans, Li: 
1ovai ne ia! whe! PROCEEDS net cash proces received ratiorz 
Insurance Co., New York—Acquisition- now current and thereby the 
The company he nnounced the pur hase oi ¢ itTol f the Pe q rit of note payable so ret ec nto ( -term |! I A of 
Life Insurance Co. Frankfort, Sep 30, 1957, the corporation ble 
1906, the Peoples Life all standard forms carried current 
ordinary life, individual annuities and group the non-par- GIVING EFFECT FINANCING 
ticipating plan. This company, which absorbed Century Outstanding 
surance Co. Indianapolis 1924, has assets exce $35,000 000 debenture 
Kenneth Black, President The Home, said that 1977 200,000 
future development the will nnouncea Preterred par $50) 000 385 shs 
186, 257€ 
corporation the the common stock (E. J.) Korvette, Inc.—Files Suit— 
ion ha t i 
Calunite Corp. the ition 762,000 Record the District for the District York 
hares Calu 8,000 loan the concern Dec. revealed that this corporation has Started action against 
> 900 Calu ‘ ne alunite in Marvsvale, [ h and manutacture Longines-Wittnaur Watch Co. to recover the sum of $600.000 damages. 
calunite ertiliz n Pomona, Cali! ‘ FE. J. Korvette a<tion i based unc he alleged violations of the Rob- 
Patman Act and the Sherman Anti-Trust Act.—V. 186, 2475 
diversification and expansion ori United Bakeries. Inc.—Files With 
) 1a proecram i ] 4 
the construction industry, this company The corporation Dec. filed letter notification with the 
Danville, which previously nad owned only in- $22 per share, through Walston Co., San Francisco. Calif 
teres : ape apn on Dec. 19 by John Goodridge, Pre gy Por fhe proceeds are to go to S! nley S. Langendorf, the elling stock- 
one the foremost manufacturers shale face brick and 
ite a t tid Tes Goodridge said laydite . 
Haydite aggregate the Middle West, Mr. Goodri aid. Named Vice-President 
revate used the manufacture lightweight concrete Litton 
Both the face brick and the are distributed over ell McFall been named Pre dent Ind 
. naver e Marvla ivici it 1 
a wide area Of the Middle West. j and General Manager of the Marylanc Division, it Was announced 


Brick Co. was established 1900. Brick Company 
has acted as the Chicago distributor of its products since 1940, but 


operations into Southern and will expand and 
products available to custome: ot the Western Brick Co.—V. 186 
26 


International Business Machines Corp.—Davies 


Paul San Jose, Calif., Chairman and Chief Executive 
the Food Machinery Corp., has been elected 
airector,. 

Mr. Davies also director American Trust Co., 
Tractor Culifornia Water Service Co., 
and the Southern 186, 


Caterpillar 
Pacilic Gas Electric 
2474. 


Power Light Co.—Proposed Financing— 


The company has applied the Federal Power 
autnorik to issue in January $10,000,000 of first 
1988 and 50,000 shares $100 par value 

company 
competitive 


Commission for 
bonds due 


mortegace 
cumulative 


proposes fix the rates 
bidding. It requested ¢ 


interest the 
emption 


bonds 
competitive 


Lidding requirement for the proposed preterred stock issue. 
The company proposes use the proceeds retire bank loans and 


finunce construction the first half next year.—V. 186, 


Public Service Co.—Earnings Slightly Off— 
Months Ended Nov. 30— 1956 


Operating revenues $33,719,740 $32,572,630 
Operating expenses and 28,388,555 27,232,178 
Net earnings 
Other income (net) 47,315 64,717 
Gross income 
Income deductions 1,527,72 1,538,514 
Net income $3,850,776 $3,866,655 
Dividends preterred stock 517,585 
Balance after pfd. stock dividends $3,333,191 
Shares common stock outstanding 2,997,356 


Earnings per common shure 
186, 1504. 


$1.11 


Kern County Land Co.—New 

This entering its oil 
States, was announced Dec. 
ident. The company 
Western Canada. 


Venture— 

venture outside the United 
George G. Montgomery, Pres- 
will engage the search for oil and 


joint venture exploration arrangement has been made with Home 
Oil Co. Calgary, under which Kern County Land 

ill have interest. Mr. Montgomery the company 
spend one million dollars per this program West- 
ern Canada. 

Home Oil, one Canada's independent oil producing com- 
pane will conduct the exploration program. 

The new venture will augment Kern County Land efforts 


develop production and 
Exploration joint 


revenue province 
ven.ures wiih Monterey Oil Co. continue in Louisiana 
und the Permian Basin West Texas and New Mexico. Leasing 
driliing activities oil companies the fee land 
ifornia are being maintained high level.—V. 186, 2577. 


outside California. 


King Pharr Canning Operations, Inc., Cullman, Ala.— 
Bonds Offered—Berney Perry Co., Inc., Birmingham, 
Ala., Dec. offered publicly $200,000 sink- 
ing fund debenture bonds due Dec. 1977 (with common 
stock purchase warrants) 100% principal amount 
best-efforts basis. Initially, the bonds are sold 
only the State Alabama. 


With each $100 principal amount bonds the issuing 
cetached warrants immediately exercisable entitling the purchaser 
such bonds subscribe for six shares common stock, par value 
per share, the corporation price per share until 
Dec. 1960, and thereafter price per share until expiration 
the warrants Dec. 1962. 

The bonds from time time outstanding 


shall subject redemp- 
tion after Nov. 30, 


1962, all part (in multiples $100) any 
interest payment date, upon payment the following redemption 
prices together with interest accrued such principal amount the 
redemption date: redeemed Dec. 1962, June 1963, 
1963; 104 redeemed June 1964, Dec. 1964, June 
1965, Dec. 1965; redeemed June 1966, Dec. 
1966, June 1967, Dec. 1967; and redeemed June 
1968, any interest payment date thereafter and including 
June 1977; however, the corporation may purchase its own bonds 
open market any time long the price 


Thornton, President. fills vacated 
who become President Nucledyne 
executive with the General Company their missile 
ystems Mr. McFall had been since 
1943. engaged the engineering aspects the 
developments. His experience had 
sponsibil ity for the company’s Fire Control 
Countermeasure Systems, and later all military develop- 
ment contract jor the Electro-Mechanical Division the General 
Engineering Laboratories G.E. had also held other important 
post uch that Manager, Special Development Section 
Technical Education for General Electric. wus 
recently responsible for the Nose-Cone research and 
one most advanced research program 186, 


p. 275é. 


Charle 
Dr. Harvard L. 


luded re- 


rared 


Lockheed Aircraft Unit Expand— 
Lockheed Missile Systems division began awarding con- 
for the Polaris Facility, 
hich the missile erecting for the Navy Sunnyvale, Calif. 
153,000-square foot steel and concrete building will stand 
land dedicated the Lockheed between the present 
and San Francisco Bay. Construction started Dec. 23, 
with completion scheduled July structure will house 
vital testing engineering, planning, administrative support 
ind Navy administration for the high-priority Polaris fleet 


allistic 186, 2312. 


Lone Star Steel Co.—Outlook, 


$8,000,000 1957 and due for 
this company. The 
mill, und another 


said the program 


expansion program, begun 


completion early highlights activities 
stretch-reducing mill, bar 


program includes 
hearih furnace. Germany. President, 


been financed entirely out working capital. 

Although officials have not issued any formal announcement about 
ind will until the full year are 
appears that the company will have total sales about 
$100,000,000, from $88,650,000 1956, and earnings per share 


about compared with $3.50 last year, according the 
nnnouncement., 

Lone Stur officials see another good 
Moreland, Vice-President, sales, reported that demand for all the 
products has held remarkably well despite the 
mills throughout the nation have curtailed production some 


lines. that the market the first halt 


ahead 1958. Walt 


1998 


somewhat for oil country goods but that the drilling 
should pick-up considerably the last half, thereby bolstering 
the pipe market said orders for line pipe 1958 appear 
ery promising 186, 1848. 


Long Island Lighting Co.—Private Placement—This 
company Dec. announced that has completed 
sale, negotiated Sept. 25, 1957, $25,000,000 principal 
amount 542% promissory notes, due 1982, institu- 
tional investors. Placement the notes was negotiated 


The First Boston Corporation agent for the 
company. 

The proceeds of the sale will be used to repay hort-term bank 
borrowings incurred for constructio! 

Principal purchasers the notes included The Equitable Life Assur- 


ance Society of the United States: Life Insurance Co.: Mellon 
National Bank & Trust Co., as trustee and agent: New York Lift 
Insurance Co.; The Travelers Insurance The Lincoln National 
Lil Insurance Co.: and Connecticut General Life Insurance Co 

186, 2758. 


Louisiana Power Light Co.—Stock Sale Cleared— 

announced Dec. 19, has received SEC 

authorization issue and sell additional 1,800,000 shares com- 
mon its parent, Middle South Utilities, Inc., for $6,500,000 
ash. Proceeds thereof are used the subsidiary pay part 

the cost its program additions and jmprovement 

-V. 186, pp. 2475 and 2371. 


This 


ropert. 
property 


MacGregor Sport Products, Inc.—Proposed Merger 
above.—V. 186, 2051 


Sales New 


See Brunswick-Balk 


Mack Trucks, 

the record 1956. The company pre- 
viously reported that sales for the nine ended Sept. reached 
new high the period $201,088,532, compared with the previous 
record $190,420,720 set the first three quarters 1956. 

The present rate incoming orders and the number cus 
inquiries are receiving indicate that 1958 will another 


ales for 1957 expected 


tomer 


g00d 


vear for Mr. Peterson said. 
He added that higher sales of Mack fire anneratne om heees alten 
are expected next Mack recently entered the intercity bus field 


J 


| 
The development of new ircraft for  comimercia: 
ore 
q 
2 
$1.11 


Volume 186 Number Commercial and Financial Chronicle 
ionary model designed for the Greyhound Corp. Grey- Minneapolis St, Louis 
ho on begi trial of the Mack bus Over various routes 
mf 1377. Period End. Oct. 31 1957— Month—-1956 1957 10 Mos.-—-1956 
Railway oper. revenue $19,168,817 $18,016,872 


new powder metallurgy process which expected greatly expand 


the industrial use precision parts made powdered iron and steel 
2lloy has been developed by this corporation, it was announced 
ou Dec, 26. 

Dr. Hensel, Vice-Pre-ident charge engineering, said 


that the new process, called capable producing 
high quality iron and steel compositions. 
with conventional powder metallurgy processes.—V. 186, 
2154. 


Maremont Automotive Products, Inc.—Earns. Increased 


The corporation Dec. announced that earnings for the year 
ending Dec. 31. 1957 are expected reach $3.50 per share approxi- 
shares compared with $2.40 approxi- 
mately $1,200.000 504,589 shares for 186, 1849. 


May Department Stores Co. Up— 
Earns. before Fed. taxes 
income 


19,723,000 20,386,000 


earnings 9,507,000 9,821,600 

Bal. applic. com. 

Stock 3,993,000 4.672.900 8,660,000 8.905.000 

per com. share $0.67 $1.45 $1.51 

‘Calculated the average number outstanding during 
the respective period 

NOTE—The net earnines The May Stores Realty Corporation 
since Feb. 1957 are not included the above statement. Had they 
been included, the earnings per share would have been $0.69 and 
$1.50 for the three month nine months ended Oct. 31, 1957, 
respectively. This wholly owned subsidiary was designated real es- 
tate corporation the company connection with the sale Feb. 
1957 general mortgage 186, 2154 


MePhail Candy Corp., Exemption 


This corporation, was Dec. 19, has filed notifica- 


tion registration with the SEC closed-end management in- 
vestment company; and, applied ior 
oraer primarily engaged business other than 
that company alternatively, exemption from 
all provisions the Investment Company Act 1940. The Com- 
mission has scheduled the tor hearing 21, 


According the outstanaing securicies 
March 31, 1957, consisted $750,000 banks and 
op which there were unpaid dividend arrears of £163,000 equivalent 
approximately six vears dividend requirements, and 500,000 share 
common stock, par. The application indicate that 
investment policy invest for safety pri- 
sectrities issued leading industrial the 


United States. that, March 31, 1957, owned 


the common stocks issuei with market value 
$2,134,412, and that the company not control influence the 
policies operations such issuers. The application further states 


subsidiaries, the business manufacturing and selling candies and 
among other thine that candy 
the prescntly conducted limited and that its 
retail candy stores have been closed. The order further indicates tha 
March 31, 1957, there were 194 holders preferred stock and 
702 holder common stock Candy, and that Russell 
McPhail owns beneficially share; preferred and 

Inc.—-Changes Personnel- 

Chairman the Doniger has been 
Board Directors announced Dec. 23. Mr. 
formerly as President and William Donieer Exécutive Vice-Prvsident 


Mead Johnson Co.—Proposed Acquisition— 


the entire product lige and production 
the Corp., Lakeland, producer largest-selling 
line natural fruit juices especially prepared for infants and 

exvected that the transaction will tinalized April 
upon completion necessary and legal arrangements Term 
of the ser ment were pot di close V 156, p. 2313 

Merck Co., Inc.—New Chairman Elected- 
Bush, internationally known figure, 


Dr. 
17. was elected Chairman the 


a@hnounced 


Board of Directors, it was 
the 


Merck director 1949, Dr. Bush has been member the 
executive and hus devoted particular attention 
George Merck, who died last 2758 


Michigan Bell Telephone 


Period End. Oct. 31 1957 Month 1956 1957 10 Mos.-—-1956 
Ss 

Operating revenues 22.936.506 21,579,892 222,390,644 208,006,725 
Operatin expenses 15.939 15,044,826 154,160,734 146,294,187 
Federal income taxes 2.713,958 25,072,254 

Net oper income 2.756.371 
Net after charges 2,626,189 2,506,559 25,172,253 22,649,807 

V. 186, » 2313 

Minneapolis-Honeywell Regulater Co. Registers 
Stock Purchase Plan With 

This company filed statement with the SEC Dec. 


covering 20,000 its $1.50 par common stock, issued 


pursuant The Honeywell Stock Purchase Plan for 186, 
2372. 

Minneapolis-Moline Resigns— 

Arthur S. Bowes of Chicago. Ill.. nas been elected a directo: 

The resignation Newlin, Philadelphia, Pa., director 


and Chairman the Executive Committee was Dec. 


the board with 


accepied 


Willi H. Garbade, Tulsa, Okla.., director, was elected member 

ive comm Mr. Newlin, and Robert Ritt- 
I Ne Yo) Cit director, Was elected a member of tlie 

execulive commi tt replaci W. C. Muec Parlan, Minneapolis 

Present memibe ol the executive committee are W. H. Garbade: 
Arnold M. Johnson and J. Patri Lannan, Chicago; Edward S. Reddi 
Cleveland; Alexander Rittmaster ind Robert Rittmaster, New York 
City, and J. Russell Duncan, Minnespolis (ex officio). 

Mr. Bowes directorships Advance Aluminum Castings Corp 
Automatic Canteen Co. of America, H. M. Byllesby & Co., Lily-Tuli; 


Cup Corp. and The Minneapolis St. Louis Ry. 186, 2313 


Net rev. from ry. oper. $457,330 $520,828 $4,755,067 $4,192,414 


Montgomery Ward Co. Inc.—Lawn Mower Contract 
Sce Detroit Co. akove.—-V. 186, 2758. 


Mountain States Telephone Telegraph Co.—Earns.— 
Period End. Oct. 31— 1957-—Monrh— 1956 Mos.—1956 


Operating 20,167,559 192,169,494 
Federal income 2,550,071 2,216,363 23,392,644 21,149,261 
Other operating 1,504,891 1,038,706 14,880,215 12,589,033 

oper. income 2,956,600 2,607,835 23,954,607 
Net after charges 2,298,068 24,020,026 21,588,089 
186, 2155. 


Industries, Inc.—Listing Authorized— 


The Board Governors the American Stock Exchange Dec. 
for original 1,210,499 sneres common stock, par 


corporated 1933 and manufactures and sells front drive truck 
-notor trucks, industrial tractors and controlled 
units. also jobber and manufacturer service paris 
duty and service type venicles, manufactures gears and 
universal joints for use all type machinery, and operates 
brewery Terre Haute, Ind. Gross sales for the first nine mouth 


National Gypsum Sct Sales 


Melvin Baker, today that 
building materials 1958. 


Chairman, predicted this 


firm will new sales 


favorable prospects for construction and improvements 
National Gypsum sales, next will increase 

probable gain will mean new sales record for the 

National Gypsum eales for 1957 were estimated at $142,500,000, 
ebout uncer record sales tor earn- 
ings $13,000,000 for the year were down about 

next year will exceed dollar 
volume “about but can expect tne will more 


competitive terms product quality and with selective 
price increases than general 


Discussing continuing expansion 


service 


procuction facili- 


ties, Mr. Baler said: 

“By Spring will complete additions and the 
gypsum plant purchased several months ago New Haven, Conn. 
the plant will ready fer production our 
complete line supplement prescnt the New 


National 
Tnetford Mines, 


milling 


mining and 


bestos 


three-veer 
will 


Quebec, 


“Thetford Mines will supply asbestos fiber our three rooting and 
siding plants the Unitea explained. will take care 
our present needs with surplus for future growth 
substantial saving over present the open 


Mr. Baker 
production 


will have new acoustical tile 
this Spring. 
employing 


larger share 


said his company 
Alexandria, Ind., 
“We expect this 
process—will provide with 
City, Mich., the company’s 
strippine, crushing, railroad 


wholly new low-cost 
the fast-growing 


operation, 
ready 


new 
and 


evpstm quarry 
docks, will 


shipping next Fall, Mr. Baker said. 
said the Tawas City gypsum quarry was 


plant will brought into production the Spring 1959." 
Mr. Baker said another new gypsum also with raw 
gypsum from the new Tawas City quarry, will Lorain, 


Ohio 1960.—-V. 186, 2476. 


National Lead Co.—To Froduce Polymers— 


their research improved polymers for plastics and 
fibers using newly-developed polymerization catalysts. These ¢atalysts, 
the companies constitute important break-through toward 
production unique polymers, including radically new types 


and polystyrene. 

Concurrent research programs are being initiated 


National Lead’ 
and at Celanes 


642. 


National Supply Co.—Proposed Merger With Armco— 


Charles Hook, Chairman, and Ralph Gray, President, Armco 


Steel Corp., and Walker, Chairmen, and McKinney, Pres- 
ident, The National Supply Co., announced Dec. that the 
directors both companies had approved principle 
uncer which Armco Steel Corp. would acquire National 
Co., and the stockholders The Netional Supply Co. would receive 


stock the basis 85/100 share 
share National Supply. The boards authorized 
thei: respective officers negotiate and work out final contract 
between the companie Completion the transaction course 
subject to satisfactory disposition of variou matters involved. 

Tne proposal, was stated, would then submitted for required 


shares Armco 
Armco for each 


common 


corporate action. was also announced that the intent con- 
operate the business National Supply the past 
personnel of either corporation. 


National Supply, 


the largest 


which has its headquerters Pittsburgh, Pa., 
und distributor oil field machinery 


and including seamles tubular good and 
important mtnufacturer welded steel pipe for construction, 
conduit for electrical raceways, and other has 
plants Ambridge and Etna, Pa.: Toledo, Melrose Park, 
Gainesville and Houston, Tex.: and Torrance, Calif. operates 131 


supply stores the oil country the United States, Canada, 

which has its headquarters and principal plant Middle- 
town, Ohio, has other plants at Butler, Pa.; Hamilton and Zanesville, 


Ashland, Ky.: Sand Springs. and Baltimore, Kansas City, 
and Houston. More than helf its output flat rolled items, 
much which fabricates into finished one the 
largest producers stainless steel.—V. 627. 


Export Demands Heavy— 
Durin the past month, the 
complete with air conditioned 


company was readving for sale a 
unit 
quarters, helicopter landing decks, 


and all the necessary machinery for drilling in Lake Maracaibo, 
Venezucla 

the same time, engineers for the company were busy designing 
ihe first “helicopter 70-ton drilling unit that can 
disassembled into individual loads more than 4,000 pounds 
for helicopter transport into roadless locations anywhere the world. 

the company opened Maracaibo large, new oil 
upply tore with a staff of 12 from the U. S., plus a comparable 
Venezuelan 

Simultaneously, the Houston plant, rig-up crews were 
pre-assembling and test-running a National 80-B rig for Arrow Drilling 
Company service Turkey, with National 110 rig tor International 


Libya next their schedule. 
company’s export division made bearly 
shipments oil equipment. Before year-end, 
shipments would run close and would consigned 
than 200 different ports in 60 countries of the free world. 
events underline the feverish which oilmen 


Drilling Company location 

Within the month, the 150 
1957 
more 
These 


pace at overseas 


(2853) 


have been demanding service this large supply 
627. 


Neptune Meter Co.—New President Elected— 


William Cochrane, Executive Vice-President, will succeed Dante 

John Ballantine, the 
Brogei, who retiring, will 
185, 1889. 


serve 


announced that Mr. 


New England Power Co.—Bank Borrowings Cleared— 


The SEC, was announced Dec. 20, has issued order authoriz- 
ing this company make additional bank during December, 
1957, which, when added amounts issued issued under 
earlier Commission order, will not exceed borrowings 
any one time. Under order the Commission dated July 25, 1957, 
New England Power was authorized make borrewings 
maximum $9,500,000, which $6,000,000 borrowings 
made. the borrowings will used pay for property 
additions improvements reimburse the treasury 
186, 2476. 


New England Telephone Telegraph Co.—Earnings— 


Other operating 1,816,865 18,053,975 


3,432,659 
2,454,558 


31,773,454 
24,817,470 


Net operating income 
Net after charges 
-V. 186, 2155. 


New York, Chicago St. Louis RR.—Earnings Decline 


Period End. Nov. 30- Mos.—1956 
S 

Gross income 13,606,784 15,150,015 160,001,101 160,215,452 
Other ry. tax accruals 905,273 9,965,565 
Net ry. oper. income 1,473,945 1,959,759 20,067,541 
Earnings $0.26 $3.30 $3.65 


2579. 


V. 186, p. 


New York 


Period Ended Oct. 1957-—10 Mos.—1956 
Railwey revenue $306,252 $3,172,880 $3,527,345 

Net ry. oper. income 26,245 114,331 526,566 


186, 2155. 


New York Dock Co.—Trading Suspended— 


The Board Governors the New York Stock Exchange Dec. 
voted suspend trading the comn.on stock this company, 
eftective Dec. 30. 

Keith Funston, President the Exchange, said the board’s decision 
was based the limited number stockholders the company. 


Exchange policy, said, consider common issue 
when the total stock outstanding held less than 250 holders 
record. Dec. 11, 1957, the company there were 187 holders 


record common stock. 
The Exchange will apply the Securities Exchange Commission 
Gelist the issue.—-V. 317. 


New York, New Haven RR.—Earnings— 


oper. revenue 14,233,264 14,226,368 134,025,755 
oper. expenses 11,093,347 111,586,231 109,369,279 
Net rev. from ry. op. 2,829,415 24,656,476 
Net ry. 345,260 696,351 1,902,602 1,188,239 


186, 2155. 
New York State Electric Gas Corp.—Earnings Up— 
The corporation that the net income available 
for stock was $3.06 share for the months ended Nov. 30, 


1957, compared with restated earnings basis 
s”?.92 a share for the 12 months ended Nov. 30, 1956. Tnese earn- 
common stock outstanding the end both periods. 

revenue were for the ending Nov. 30, 


1957, compared $82,437,880 for the 1956 period. 

Net income after fixed charges and before dividends preferred 
$11,782,980 for the months ended Nov. 30, 1957, com- 
pared $11,323,135 for the previous months 186, 


2476. 


Lock 


New York, Susquehanna Western RR.—Earnings— 


Railway revenue $486,462 $4,393,120 
Railway oper. expenses 320,123 3,483,132 3,503,623 

Net rev. from rv. op. $166,339 3136,202 $817,923 $889,497 
Net oper. 61,444 51,343 24,450 21,150 

186, 2155. 


North American Aviation, Affiliate— 

the German energy Demag 
West Germany and North Atomics Inter- 
national Division, was officials the 
LWO creanizatlions. 

INTERATOM, Internationale Atomreaktorbau GmbH., will engaged 
developing the peaceful uses atomic energy, the design 


jointly owned 
field, has been formed 
American Aviation, Ine., 


announced on Dec. 18 by 


and nuclear reactors and related products 

Initial operations the company will promote the sale 
nuclear reactors for the production power and for scientific 
earch, During the period organization the new company, the 
responsibility for engineering and nuclear 


products rest with Atomics International, division North 
American Aviation, and INTERATOM will chiefly concerned with 
overall management and subcontracting activities Germany. 

Demag AG, with headquarters Duisburg, West Germany, 
leading European organization with wide experience the design 
manufacture heavy machinery and equipment, and 
engineering and installation chemical, steel and similar plants. 
Demag also has large sales organization and extensive plants and 
facilities which well equip the company play important role 
the expanding nuclear energy industry. 


North America’s Atomic International Division, with headquarters 
Canoga Park, Los Angeles}, one the major 
firms engaged the atomic energy industry the United States. 
The division has built and operating two nuclear power reactors 
which are part the Energy program 
develop economical power atomic Atomics Interna- 
tional designed and Luilt research reactors now operating Denmark 
and Japan, with two more expected begin operations shortly 
West Berlin and West Germany, and another in construction for Italy. 
Four more research reactors built by the division are In operation 
the United Stat 186, 2579 


(Charles F.) Noyes Co., Building 

investment from Reeves Brothers, 
their present downtown head- 
building 50,000 feet known 
blockfront 


purchased 
textile companie 
two basement 


This company 
one of the leading 
quarters, @ SIX-story ind 


54-56 St. and 39-41 Thomas Street 
Street New York City. The building has 
Church Street of 180 feet and 34 feet on Worth and Thomas. 1e 
plot contains square feet 


|| 
a 
ve 


(2854) 
property was acquired and Financial Chronicle Mond 
The = will carry the property free all cash for the Jettri yoint nd vith a solidly entrencl 
the and $375,000 for tax purpose $265.000 for Ltd. which has attained 
186, 1740. tive mi, Fla.—Statement reilected ends ividen received from will 
teports Increased Pr fits The revistration stateme ‘ wer. 178. p. 244 me, said 
Nine Months Ended Sept. proposed public tement filed with the SEC Nov. Radi 244 
iicome $677. 7 $ 422.4055 tic s & ecuri ies ‘ 
ore! The SEC. it ym exceeded the billi year, business volume 
pense, dry hol revork and remedia! cer exemption from the Investment issued order pro While fit represents increase imated total 
10le COS ard abancde ertain transactions 1en ompany Act » profits earned in about 5 ove an 
abandonments ons incident the with respect small the first nine ver 1956. 
this corporation. the the liquidation and dis over the nine months 1957 show 
res, Hillman & Se anding common shares s in the fourtt ning of general ec 
net income $115 the quarter 195% ich stockholder may elect Under the liquidation plé (pre 
i iod just endec incom porte asm and portiolio se e share common share $20,764,000 6, 
cen yer shat J to $558.400 al } folio securities cat lio securities he n share. The This equ: 
are. Altnouch and equal 30 ies can be delivere o the extent pumber of ocutstanci tals $1.50 
were xpenditur’s tracti« red without the that imately 14,000,06 gutstancing col per 
were made for land ac : t s of approximatel “1 ional share Hillma: A t the necessity of d , 1,000. common share p 

ed at a record level os j 4 qu ter, working avails bie fol o se urities to the extent tl ive its distributive Government t al of £0,000 persons, 7,000 

Ohio company 57, the company invest 
Bell Telephone Co.—E: pany offering its commo capital improveme mpany invested approximately $35 
1 riod End. Oct. 31 1957-Montt the right to subscribe S rec- xpanded in various parts of tt turing and broadc tin facilit in 
operating luxe 1.401.223 28, 715,633 26, 188.547 The procee ds are to be aerwit itten. on present indication ad of industrial electronics sold 
Net from Northern Natu with other fund the elect that 1958 
Gross Up-——Net Off— iruct and operate nti ipany seeking authority to acquir I 
be consolidated net i has been accey Si lacilities in Andre lire, con teins 

we 1,504 a compare month ended Nov. 30 OR’ Toe company nissiohn an- ’ ingham, Ala.— 

2 month owunit, located at i p cistin 1,350 horsepower co! Mobil rporation h purchased P 
20 3.77 per snare on 5,500 136 53.62 per share a Eermian also propose he Mobile firm in paid to George C. Wilkinsor P 
Oil F ield Sales & Service Vv power of 20.2 0 ‘ horsepowe and would ipe to Mr M pre 51 ef the Pal stock held by 
See under U. 8 enezuela—T« 332,400 and i cost of the horse~- #ii-Coastal wa President of Vict accorde- 
lhe ree 9 S > > idue ges 1 take addi- “ wide and te p. pan 
t tration statement filed with tl SI tatement Effective a. An application by Phillip Pnillips in the Andrews Ce Grover C. Bryant, into South America to make 
posed offer ine « S on oct 29 ) was to rmia INE autho rite n Birn ont él *’reside! a. 
nartner 3, C an at the rity to increas: ‘ : rminghain, has ient of the First 
J.. was declared effective Projects Ltd., Mad the FPC said.—V ect daily. has beer feet 186. 733 While Everett Luna was new 
> as O 13 acisor., 86, p. 237 m accepted fo amed Secretary 
alvage, Ine., Fort Col Petrocarbon Chemicals, Inc eliance Electric Engineeri 
[The corporation on £all, iles W ith SEC See Great Weetern anc. Merger— Ungineering Co.—Earnings Ris 
ring 75.000 sbare rile da letter of notification with tl roducers, Inc. above i annual report ne t sales and earnings, thi 
used for working capital: writing. company spokesman mments Patent— the “pooling included the 1957 The Master 
Thi ail Pewer Co.—To Issue Not “The Dupont polyelitylene patent hare net the 
ion seekins 1 upplication witl a Philli over Phillips 1 Phillip ea net ales kK outstanding ‘ 

Kin authority with the Federal Power lillips catalyst. The i ow pressure O12. equivel of $64,826,642. and ng. Reliance 
7.000.000 > short-term yromissory re process ¥ c} ps nt is based ena ¢ 3.48 per shire for arning of $2.921 

The unsecur outsiandine nissory notes which i entirely di i on the old of fiscal 1°56 \ or the share $2, 921,< 
Dec. 31 1966 10tes would be is ; A ! ime. i : patent h: solve 4 rom the Phillir : OCK split. aaju d for the subsequer g at the 
960. for bank sued from time “a number f polyethylene produc proce ibsequcnt three f 

is and fron ; om the First Nati lieved that Philli y are valid ar ms covel pain I on Cct. 231 1957 icome retained f 
National Ban} m banks in it National Banh 1illips and it lice ana ustainable in of $10,591,291 57 totalled i for 

least alls, providing the First stated that licens adversely affected were nearly tim vious year. Current net 
able the terms able. In the event tl under tt ultectea current ,iabiliti sets of $31.562,893 

note are and patent ye avuil- Lde lic pa 254. 

ip-tern inancine tl l ‘rogram prior te $6, p. 884 > ig price would : Ivethy- ident l substantial.” av E 5 cent per hare 

; incing and ng to effectively ‘ . ! of 195 ncoming orders i company Pre 
2477. timing, the company said Pittsburgh Brewing backlog unfilled orders now tan 

he directors on I Warran urch ommon stoc! ; es ail t mtaimer hi: 

n Dec. 18 sath o purchase 451.74 stock (par $1) 9214 Oo marKketi een establis} 
competitive biddi i 20nd previously ¢ amount oO! 3. See also V mmon tock, wa ‘ arch progran h as oil ca 

hbiddine on Js authorize a ) 286. Tne m to determine all und to 
bond an. 21, 1957. rized for sale 2314. their poter 

Light Co.—Pr allow sell $3,975,000 equi Interstate Commerce Comn because the growing importan that the divisi 

Yoni mission an application with tl > equipm-nt purch: ‘ will finar due Co. now are in producti American Can Co. @nd Crown lu try 

bonds, due 1928 authority issue Federal Power cost about $5,032 lance about Reynolds and contract Seal 

1956 Pacific P& Li le under a credit utilitie work will get underwav al Dutch Petroleum C 

Ope ba) to begir inderway and p ithin 12 month under f American underw Morgan Stanlev & C 

aerai ihcome taxe 175.314.426 646,128,123 om w unit will have 16 completed Ro) a a hold ipphed | rmenament price 
Jiher operating taxe 71,587,000 433,945,421 2,000,900 pound of vari furnaces capzble f Shell” pe A I conj 
71,587,000 7 As yvste varn a year t of producins ho “ rading Cx neth h th 
peratinge incom: ing twisters specifi liv i yarn vill be taint Laie Roval Dutch-She clly own securitle 
V. 186, p. 215% 7,087,560 > 1,801,942 69,308,334 structure is completed ympleted and ready for prod ll 1907 after ; ere eparate o Jrigimaily Royal 
p. 2156 037,49. 81.328.153 74.823.37 will reeuire pleted. Installation of th production when tl ran assceciation for s perati ompanie 
>. an d Uns. irhact ohe iterests 1e oil industr cetlng field, 
Parke-Davis Co., will operate three shifts each area thi the are industry. The Royal Dutch 
Ine.—Announces New The through seven members which are several constitute integrated grou 
rovides announced new sulfa gas day when capacity approximately milli ing the exploration for phases the 

the new product over the older sulfonami 2156 production are silica On. rincipal raw materi refining and and the production, purchase, trar 

ve and eram- b effectively « des. mde d, clay and al anh malhufecturin marke © of crude oil at las ans- 
bacter combats many gram Under acturing and marketing and oil products and 
is the trad ial intectior y gram b6, nder arrange . rketing of chemical and 

ie name for is, the con > srangemen between 

“particul thoxypyridazine, which leasant Valley Wine Tran share the agere companies, Royal Dutch and 

ac the com lel oducers Inc. al he proportio) recelvea rom t} agere- 
>. ac of al 1ished in the same provided 
arker Pen Co.—Acquisiti reston East Dome Mines Ltd. such corresponding proportion; and the 
. Was anne writing inscrt receivable ji 32,675,185 ‘incl gross revenue fro! lated compan will be made available t 
}eversharp li act on Dec. 17 ) ollowed ati or the same 4B sistance) P the er enditure program or their capital 
“ arp had previously P . 7 by Parker’ rati- De same period last ye: as compared group ompani s2rams. According | apita 
The annou i ly voted favorably A ; koard of director espite slightly lower as vear,. area to ompanl expendec raing o the yrospectus 
le announcement ably on the t ectors. mic er operating cost acquisition and ied approximately $4,987 prospectus, 
NO ale figure wa xecutive Vice-Presiden arker President per This decrease was 6.129 for the rch ot additional crude oil quipment and in 
Parker will assume was understood harp, Inc $33.49 average mint pric nine months ended Sept. 30, 1957 erves the five vears and 
rsharp, In¢ of the writing i Sale. The c nt lower erad imilar period Lely was in th cpenditure app! 
toris jneludine writing instrume ompanv’s capitaliz: vrade of ore bein: in the United State approxl- 
Ever uments and relate shares have been last Aug. Total est the Easte 
Eversharp’s elated Algon een issued 21. A tet ‘ capital an bastern Hemis- 
arp havine equipment lgeom Uranium Mines Ltd in exchange for 1,000.00 otal of mated t ind exploration expenditures for 

the writ organization division nor any other company now stands The total issued capit shares ated have amounted for 1957 are 
e writine operat n involved in ty OOF) phase Tha - sbi Sa 330.000 apital stoch tim approximately § On 

Tie Evevsharp ; only, ale a5 it is limited directors have decide 9 7 th mated that expenditure in 1°58 10,000; and it 1s 

1 permits Parker to « ipany’s gold mining operat iewing the profit risit order and magnitude, the pr« =the ame eneral 
ipany now hold rs would like to 
1 controlling interest in ont hat Sav age Arms orp —Exchan 
See American Cor Offer Extended— 


Volume 


Number 5703 


Seaboard Finance Co.—Reports Higher 


Modest gains earnin were this company the 
year 30, 1957 over the previous record year 1956, 


Cons net income for the was $5,827,174 
$6,539,251 the 1956 fiscal year. providing for preferred 
dividends, earnings equaled $1.41 the 4,298,454 shares 
stock Sept. last. This with $1.36 
share the shares oui tanding year 186, 
734. 


(W. A.) Sheaffer Pen Co.—Profit-Sharing Payment— 

Employees this company 
Noy. 30. 

The latest 
paid out the 
prograin was 


Dec. received profit-sharing checks 
earnings for the period ended 


payment brings the amount 
compan to its employees since «the raring 
tarted 1934, Black, Executive Vice-President said 
» 2O5S. 


Transport Trading Co., Ltd.— Registers Pro- 
posed Share Offering With SEC— 


This company Dec. filed registration the 
SEC covering maximum New York shares (repre- 
senting like amount ordinary shares the company). The com- 
proposes ofier additional its stock the holders 
its ordinary stock and shures, including stock represented New 
York shares. The being with the Commission 
represents 10% the total offerin which offered for 
Subscription residents There are American under- 
writers. The rate subscription, price and underwriting 

the case Royal Dutch Petroleum (see above), net proceeds 
received Shell from the issue the new ordinary shares 
available group and companies for general purposes 
primarily for heir and programs, 
above.—V. 2801. 


temel 


2ssociate 


Shopping Centers Corp., Pa. 
Financing Proposed With 

This 
Dec. 17, 


registration tatement with the 
50,000 shares its $2.50 par 
debenture bonds. The company proposes offer 
these securities for public each consistine one 
stock and one $50 bond, and $52.65 per unit ($2.65 for the stock 
and $50 for the bond:. T) Olfering is to be made on a ves 
basis Pittsburgh, for which will 
selling commission $3.15 per 
Organized under Delavare law 
poses eng: the busin 


mercial However, the 


corporation filed a 
1957 covering 
and 


SEC 


receive a 


1957, the company 
of con 


curv motels, 


pro- 
truction, ownership 
and other com- 
intends actively 


mar ‘ 
Malla 


all phases the estate business wherever attractive 
come its attention. yet commenced active 
busines however, owns option approximately acres 


ed land on Lee Highway one mile south of Roanoke, 
Va. Plans for shopping center have been drawn and agreement 
for loan has obtained from Stand- 
ard Life Insurance Co. Greensboro, Total construction 
t i 4 


been 


cost 


estimated Net proceeds this financing, estimated 
$2,475,000 all the ecurities are sol ill added the 
eral the company and will for working capital 
and other corporate purposes the 


purposes Among 


construction the Roanoke shopping center. view the 


$1,400,000 


first commitment and available credit, more than 
required. 

In ac‘idition, compeny 18 CONslde:lie he construction of a shop- 
Ping center and luxury motel River, some mile 
present are carri oul, portion the company’ 
funds will invested this proje However, expected 
portion the required construction can financed 


Development & Invest- 


and Morri Melman all of Pittsburgh 


Princips] organizers of the company are To 
ment Akiba 


They and other hive 200,000 common share for 
cash $2.50 per share Mr. listed President and 
Mr. Melman 


Siegler Corp.—Olympic Introduces New Line- 


Olympic Retio Television Co., division The Corp., 
has intreduced two models, the Seatord, CD110, and 
Milton, Model, CH402, in the ompenby ni ncti ine of 1958 tele- 
Console Which incorporate Line mivuanced engineerin 

The Seaford inch consol priced $209.9 
is custom craite in huine mapk to blend ith ecrly American o1 
provincial room setting The Milton 24 inch diaconal measure: i 
$279.95 and $299.95, 

The most outstandine developments und production i iva 
with both model high fidelity TV with 4-D. The hew exclusive 
control dds dynetiics, dimension ehd definition brin thr 
high fidelity presence sounc reproduction. 
éystem contall a heavy duty woofer pl two high irequency tweeter 
and crossover networ V. 186, p. 2801 


Southern Bell Telephone Telegraph Co.—Earnings. 


Period End. Oct. 31 1957—-Month 1956 1957—10 Mo 195¢ 
~ 0 

Operating revenue 96,393,395 
Operating 33,255,989 319,276,934 
Other ra 1,622 4° 953.712 328.160.335 

Net rat! in 2.202.378 7.252.614 7 75.320 60,00 3,669 
Net after 7,151,941 6,495,247 70,333,209 


p. 2157 


Southern Co. Subs.)—Reports Higher Profits 


Operating 60,461,636 250,171,431 22: 
Operating expense 832,296 109,074,817 
Other taxe +. 787 $139,529 17,955,925 
Provision tor dqdvicrred 

invoine taxe 2,798,253 2 856,177 11,446,650 12,498,184 

Operating inc e 15.124 863 13,490,005 53,956,057 486,959,230 
Other inc. es) 233,219 


Gross incon’ 15,376,082 13,673.991 94,754,142 49,537,991 
Int., etc., deduct inet) 4,133,754 $20,204 15,680,464 14,991,446 

tocks of subsidiarit 1,263,666 1,263,665 5,954,653 +,.992,575 


Censol. net income 9.930.662 $590,121 34.049.015 
Com. hares oOutsant 21,102,250 19,594,946 21,102,250 


186, Pp. 


Southern Califernia Edison 


De 19 


The directe vole call for conversion ft common 
tock as of Jai. 15 9 il } out convertible Cebenture 
jue July 15, 1970 

The imitial con ion price at 42 85 a re Under the 
) agere ie) i third of Ne 37,069,600 i a to be 
oO ertible Ja 15 1937 1959 1 kk mpans 
Oo to pern re vi 101 

Hare Qui on Pre ien pal vould require ome- 

ay 


The Cominercial and Financial Chronicle 


predicted tne 
consist bonds. 

The Bank National Trust and Savings Los Angeles and 
the Bankers Co., New York City, will handle the conversion 
186, 1890. 


offering, probably the Spring, would 


Southern Indiana Gas Electric Co.—Earnings— 


Period 1957 1956 
Gross revenue $18,915,744 $16,534,962 
Operating expenses 8,957,439 7,829,375 


Provision for depreciation 1,769,510 
plant acquisition adjustments 113,056 108,648 
Provision for 1,513,051 
income 780,163 751,744 


3,596,148 


Income 


Interest long-term debt, etc. (net) 866,531 803,286 
Net $2,317,090 
preferred stock 412.296 412.296 
Balance $2,317,321 $1,904,794 
outstanding end period 996,363 996,363 
Farnings per share $2.33 $1.91 


2478. 


Southern Indiana Telephone Co., Ine.—Stock Offered 
—Indianapolis Bond Share Corp., Indianapolis, Ind., 
Nov. publicly offered bona fide residents In- 
diana issue 6,000 shares common stock (par $10) 
$15 per share. 


PROCEEDS—The net proceeds from the sale the stock will 
used pay and retire bank loans $30,000 and short-term loans 
made the company its stockholders the total amount 


$26,000. Remaining funds will used for additional working capital, 
the treasury for capital expenditures heretofore made 
income not heretofore capitalized. 

CAPITALIZATION EFFECT PRESENT FINANCING 

Authorized Outstanding 
First mortgage bonds: 

Series due July 15, 1960 

Cumulative preferred stock (par 
cum. preferred stock, series 
Common stock (par $19) 

*Unlimited 

BUSINESS—The company 


$100.000 
100,000 
2.500 shs. 
1,500 shs. 
50,000 shs 21,000 


amount authorized. 


incerporated 1924, The Southern 
provisions Indiana General Corp. Act 1929. Jan. 1925, 
the acquired the telephone plants and all assets and liabilities 
with exception of certsxin minor investments of a predecessor corpora- 
tion, Southern Indiana Teiephone Co., incorporated 1906. 

The company owns and telephone system the 
Aurora and Lawrenceburg, the town Greendale, the 
and territory. owns and operates all the 
toll lines within its territory covering portions Dearborn, 
and Ripley Counties, all Indiana. connects with the Bell 
the Indiana-Ohio state line and other telephone companies 
its territorial 

Ohio River Telephone Co., Inc., wholly-owned subsidiary, furnishes 
telephone service Patriots, Rising Sun and Vevay Counties Ohio 


cities 


village of 


Southwestern Bell Telephone 


Period End. Oct. Mos 
$ 
Operating expenses 310,769,953 294, 
Federal income taxes 8.425.435 7.984,528 85,417,980 75, 
Net operating income 89,300,082 77,798,404 


1.140.619 


Net after charges 8,536,579 
V. 186, p. 2158. 


72,950,992 


Southwestern States Telephone Co.—-Correction—The 
convertible preferred stock, recently offered 
the public Deai Witter Co. and associates par 
($25 share) dividend rate $1.44 per an- 
(not $1.23 erroneously stated the “Chronicle” 
Dec. 23). The offering was quickly completed. For 
details, see 186, 2801. 


Spencer Shoe Corp.—Sales 


9” 


The comnany reported increase iles the six months 


ended Nov. 30.—V. 173, 864 


(A. E.) Staley Manufacturing Co. 


Twelve Mont Ended Sept. Sept. Sept. 
Gro 
Cxpense 14,502,231 13,289,284 
Depreciation 3,735,705 3,441,983 
Federal income tax { t.) 5.458.000 t 763,000 

profit 

hare ol no? 1,850,731 1,612 
Earnin per conimon shure 32.73 $2 
V. 185 p. bot 


Standard Oil Co. (Indiana)—Leases Stations— 


tructi by this company of five twin service tations and r iurant 
costin estimated $13,000,000 the toi 
Officials the Toll Commission, the State 
the oil company executed the lea previously author- 
! n 
The Fred Hurve ce ri res- 
taurant ri¢ t hops } rrar nt to Standard Oil 
The 10 f ice itiol il ecter or I Oo 
tollws are opened to traifi« V. 231 


Standard Oil Co. (Ind.)—Stock Value for Tax Purposes 


company informing stockholders that the value for income 
Dec. special dividend $49.6875 This the 
uverage of the hien and iow marke rice on the distribution date. 


186, 2316. 


Sterling Precision 
Plastics Division— 
According joint announcement, Inc. has purchased 
the manufacturing assets the Plastics Division Sterling 
Preci Thi 
the New York Development Company. 
The principal officers of Sani-Glas, Inc., a fully owned subsidiary 
of Fiber Glas Industries, Inc. of Amsterdam, N. Y., are Roger B. 
Dildilian 


Corp.—Sells Manutacturing Assets 


President, and Vice-President. 

{vr. Knowk aid that Sani-Glas will enter the plumbing ware field 
ith ft 

physical moved from Toledo, 
Ohio to Amsterd y it relocation will have 
cen completed anuary. 

ro the ¢ t lumbine ware market, 
ni-Gias has research, pre 

inarketing oO} 


Strip for Action Suspended 


rhe Securitic nd Exchange Commission, it w: announced on 
Dec. has issued order temporarily suspendin Regulation 


acquisition nade possible through the 


(2855) 


exemption from under the Securities Act 1933 with 
respect public offering securities Howard Hoyt, ““The Strip 

Regulation provides conditional exemption 
under the Securities Act with respect offerings securities not 
exceeding $300,000 amount. his Regultaion notification, filed 
Feb. 1956, Hoyt proposed public offering pre-formation limited 
partnership interests amount not exceeding $300,000 .The Com- 
mission its suspension order asserts that Hoyt failed comply with 
certain terms and conditions Regulation and that his offering 
circular false and misleading. The order provides opportunity 
hearing, upon request, the question whether the suspension 
should vacated made permanent. 

More particularly, the Commission alleges its order that Hoyt 
failed file the required semi-annual reports sales securities 
‘including the use which the proceeds thereof were applied) and 
has ignored requests Its staff for such filings, and that failed 
disclose all the jurisdictions (states) which the securities were 
offered and sold. Moreover, the order challenges the accuracy 
and adequacy information contained offering 
that the company was formed the basis contributions 
gating about $120,000 contrary the statements the circular and 
provisions the proposed limited agreement that the 
partnership would not formed until aggregate limited partnership 
contributions equal the estimated production requirements 
been made and contrary the memorandum agreement that the 
contributions would returned and the partnership would not 
formed $250,000 were not raised within four months the date 
thereof. 


Tamara Mining Ltd.—On Canadian Restricted List— 


The Securities Dec. 
the addition 

The Canadian Restricted List composed the names Canadian 
companies whose securities the Commission has reason believe 
cently have been, currently are being, distributed the United 
States violation the registration requirements the Securities 
Act 1°33. 


announced 
Restricted 


and Commission 
this Canadian company its 


Texas Eastern Transmission Corp.—Expansion— 

Trend Gathering System 
Inc. seeking authorization construct natural gas facilities during 
1958 estimated total cost about $4,000,000, have been 
cepted for filing, the Federal Power Commission announced Dec. 13. 

The epplicants said thet their were the budget-type, 
consistent with policy the Commission, 
designed elimivate numerous small filings during 1958. The com- 
panies propose construct and operate field facilities total cost 
not excess for Texas and $1,000,000 for 
Wilcox. 

The facilities, the applicants stated, would enable them take 
their respective systems natural gas which they would purchase from 
producers the general area their existing transmission systems 
The companies said that expansions their overall transmission 
are not involved.—-V. 186, 2625. 


Applications this corporation and 


previous 


Textron, Inc.—Proposed Purchase Fanner Assets— 


See Fanner Manufacturing Co. 186, 2522. 


(H. L.) Thompson Fiber Glass Co.—Has Record Profits 


This company Dec. reported 1957 estimated sales and earnings 
the highest its history. 

Sales $6,100,000 were greater than sales the previous year 
$5,100,000. before provision for Federal income taxes were 
$1,264,000, compared with earnings year ago. Net earn 
ings after provision for Federal income taxes were $615,999, 40% 

Per share eurnings were $1.46, based 420,061 shares outstanding 
Oct. 31, 1957. per shore basis the previous year, 
after ior steck dividend February and stock 
dividend October, were per share 412,146 shares. 
thousand shares were issued during the year bring the total capi- 
talization 420.061 shares. 


Harry Thompson, President, said the for the company 
the best its history. said the for Astrolite, new high 
temperature insulating manufactured the company and 


capable withstanding temperatures excess degrees 
heit, holds great promise, perticularly the missile and space-flight 
fields. 

Hitcore, new metal honeycomb product for the air frame industry, 

The company’s backlog Oct. 31, 1957 was $1,000,000 
higher than year ago.—V. 184, 2840. 


Thompson Products, Inc.—Forms New 


See Ramo-Wook Corp. 186, 1095. 


ric 


Tidelands Oil Corp.—Merger Approved- 
See Commonwealth Oil Co. 


629 


Trane Co.—To Cool Convair Airliners— 


The company Dec. revealed that has received contract 


furnish specially plate and fin type aluminum heat ex- 
change! to Hamilton Standard Division of United Aircraft Corp. to 
used air conditioning the first Convair 880 jet four-engine 
luxury airliners. 

The are being built and for Trans-World 


Delta airlines with passenger runs scheduled for Spring, 1960. 
continental Argeniina and Brazil have 
ordered the commercial jet 186, 2502. 
Corp.—Borrows $33,300,000— 
This real estate holding company Dec. announced 
rrow buy 582 properties States. Vario 
and deeds trust filed with the Mellon 
ational Bat Co. and Hazlett, trustees. 
information was given how the properties will used 
re they are, but the firm <« develop ites for Gulf Oil Corp 
crvice 101 the countt 


Tri-Continental Corp.—Declares Dividend— 
declared an eXtra dividend of 97 cents per share 
stock, payable Jan. 15, 1958, to holders of record Dec. 31 
1957. This divid will designated “capital gain dividend” for 
Federal income purpose and will taxable shareholders 
1958 vain from the sale capital assets held for more than 
months. 

Francis Randolph, the Board and 
that this will Tri-Continental’s last such extra dividend rep 
resents the distribution of around $6,500,000 of net profit received 
Tri-Continental Financial Corp., arising cut the 
liquidation of the majo yumitments carried over from the prodec 


The directors h: 


ol on 


resident ate 


Two Guys From Harrison, Authoriz 
The Board Governors the American Steck Exchange Dec 
epproved for original listing 320,000 shares class common 
(par 10 cents), out of 1,500,000 hares authorized, of this corporation 
which was incorporated 1936, and 


+ 


operate 15 self-service cepart 


ment tores. 14 of which are located in Northern New Jersey and 
one White Two additional stores are con: 
struction near Allentown, Pa., and near Baltimore, Md. The compa a 
reports that it is able to sell merchandise at discount utilizing supee 
market type low rental areas, centralized 
and distribution and by eliminating the cost ol 
charge accounts. Total net sales for the eight ended April 30, 


1957 were 186, 2417. 


(Continued page 49) 
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DIVIDENDS 


Dividend announcements are grouped two separate 
the first indicate all the dividends an- 
nounced during the current week. Then follow with 
second table which show the payments previ- 
ously announced, but which have not yet reached their 
payment cate. 


Per When Holders 
Name Share Payable Rec. 
Abercrombie Fitch Co. 1-14 

Air Control Products Inc. 1-15 
American Alloys Corp.— 

conv. p.d. action taken pay- 

ment this 
Americen Cast Iron Pipe Co., pid. 12-20 
American 

Co., common 1-3 1-17 

President Lines, class 12-31 12-20 

Class 12-31 12-20 
American Steamship Co. $10 12-31 12-18 
Ansul Chemical Co. (quar.) 1-15 12-31 
Aro Equipment Corp. 1-15 
Atlantic Reali Co., $5 preierred 33 l- 2 12-16 

payment omitted this time 
Ausiin, Nichols Co. 

Axe Houghton Fund 

Baldwin Rubber Co. 1-28 
Bankers Securities Corp. 

Belt Railroad 

Blue Ridge Insurance Co. (Shelby, C.) 12-27 12-20 
Boston Edison Co., common (quar.) 1-10 

Bridgeport Hydraulic Co. 1-15 12-31 
British Columbia Forest Products, Ltd. 

Burma Oil Co., Lid.— 

Buzzards Bay Gas Co., prior pid. (quar.) 12-20 
California Electric Power, pid. (quar.) 1-15 
California Fund 1-15 12-12 
Canadian Co., 

preferred (quar.) 1-15 12-31 
Cannon Shoe, common (year-end) 

Class (yeur-end) 15¢ 12-23 
Capital Veniure Fund 1-20 12-31 


Caspers Tin Plate 
(No action 
this 


common payment at 


Cedar Point Fields 

Certificates beneficial interest 12-31 
Century Acceptance Corp., com. 12-20 

Charleston Transit Co. iquar.) 

Extra 4 $2 1- 3 12-27 
Chesapexke Utilities Corp. (quar. Joc 1-15 1. 2 

Stock dividend 12-20 
Railway Equipment 12-31 12-27 

Year end 12-31 12-27 
Cincinnati Fnquirer, Inc. 12-31 
Commercial Co. $3.50 12-24 12-16 
Commodity Corp 12-31 12-20 
Commonwealth Corp. Ltd. 1-15 
Concord Natural Corp. 

preferred (quar.) $1.75 1- 5 12-25 

preferred A (quar.' $1.50 1- 5 12-25 
Consolidated Gold South Africa Ltd. 12-27 
Metal Products Corp. 1-15 12-31 

Extra 1-15 12-31 
Consolidated Water Co., class common 1-15 

Continental Gin Co.. 25c 

dividend 1-10 12-12 
Continental Motor Coach Lines, Inc. 12-23 12-16 
Coosa River Newsprint. (No action taken 

common payment this time). 
Counselors Fund 1-15 
Crown Life Insurance Co. (Toronto) 12-20 
Dallas Power Light, pfd. (quar.) 1-10 

$4.24 preferred (quar.) $1.06 1-10 

preferred (quar.) $1.13 1-10 
Danly Specialties, Lac. 

ment this time). 

Dividend Shares, Inc. (quarterly 

Furniture (quar.) 12-23 
Doeskin Products, 70c preferred (quar.) 
Insurance Co. (s-a) 12-20 
Dominion Textiles, common 

preferred Cquar.) $1.75 
Drexel Furniture quer.) 

Eastern Ltd.— 

participating preferred (quar.) 12-31 
Eastern Industries, common 1-15 

70c preferred 1-15 
Ekco Products common 50c 1-15 

Emhart Mig. 1-15 
Empire District Elec. Co., nid. (quar.) $1.16%,4 2-14 

preferred (quar.) $1.25 
Falstaff Brewing Corp. 1-15 
Federal Services Finance Corp. 

Class 1-15 12-31 

prior (auar.) 1-15 12-31 
Filing Equipment Bureau, Inc 

participating pid. (quar.) 12.93 
Fund Insurance (San 


Name Company 
Food Machinery & Chemical 
(quar.) 
Pitt Bridge Works 

Mutual Fund 

Fraser Brick Tile 

Brush Co., cla (quar.) 
Class AA (quar.) ~ 


Corp 


Gamewell 
General Mills, Inc. 
General Co. Indiana 

preterred (quur.) 

preferred 

preferred 
Godinan C.) Co., pid. 
Britain Canada Investment 

$5 preiecrred (Caccum.) 
Greenwich Gas Co., 

$1.50 prelerred (quar.).- - 

Quarterly 

Gulf States 


iil Land & Industries 
$4.50 prior 


preierred 


Chemicals Controls, 
Stock dividend —- 

9.30 prelerred (quar.) 
Bro $2.40 conv. pid. 
liartford Steam Boiler Inspection Insur- 

ance Co, 
Gas Co. 


common 


Hercules Powder Co., 5‘, pid. (quar.) 
Hightstown Rug Co., 5% prior pid. tquar.) 
liolt Rentrew & Co., $5 Jat pid. tsS-a) 


2nd preterred 
Hoover Ball Bearing Co. 
Houdry Process— 


action taken com. payment 
Company meeting held Dec. 26) 
Hunt Foods Industries (stock 


Inter-Mountain Telephone Co., com, (quar.) 
preferred (quar.) 

International Bronze Powders 


partic. preferred (quar.) 
International Packings, Inc. 
Investors Mortgage Co. (Bridgeport, Conn.) 

Quarterly 


Ollier Engraving (special) 
James Co., common (quar.) 

Jersey Central Power Light 

Johnson, Stephens Shinkle Shoe 


Kish Industries Inc., conv. cla 


Klein Department Stores 
Co. 


Foundry Corp. 
Compuny, common 
preferred 
Acceptance 
Class 
$1.20 preferred 
preferred «quar.) 
Northrup, common 
preferred B ‘(quar.). 
ewis Whart Co.. 
incoln Telephone Telegraph Co. 
Common (quar.) 
Extra 
preferred iquar.) 
ock Joint Pipe, 
Common 
Common 
preferred tquuar.) 
Siar Brewing 
Islund Lighting Co. 
Portland Cement 


‘quar.) 


Corp., Ltd. 


tas 


monthly) 


Lone 
Lon: 

Lynchburg Gas 


Manhettan Bond Fund, Inc. 

Quarterly from net investment 
McQuay, common 

preferred 
Food Co.- 

Class 
Merrimiack-Essex Electric Co. ‘quar.). 
Miles Laboratories 
Mojud Ce., Inc. 
Mount Royal Rice Mills 
Shares Corp. 

and 20c from ordinary income) 


Income 


Muar.) 


N. & W. Industries, common 
preterred ts-a) 

Corp. 

National Union Insurance 

New Bediord Gas & Electric (quar. 
Special 

New Jersey Reulty 

New York Wire Cloth 


North American Coal Corp, iquar.) 
Northern Engineering Works 
Northwest Engineering Co.- 
Class 
Extra 


Extra 


Oberman 
Oilgear Company 
Okonite Ce. 
Olin Oil Gas Co. 
preferred 


pid. (quar.) 


(quar,) 


Pacific Car Foundry Co. 
Pacific Far East Inc. 

Extra 
Pennsylvania Power Co. 


preferred 
Philippine Air Lines 


Portiand Gas Light Co. common 
(quar.) 
Prudential Pund (Boston) 


Queen Anne Cindy Co. 


Reading Co. (quar.) 
Reliable Stores Corp. 
ReMark Chemical Co. 


Par 
Share 


The Commercial and Financial Chronicle 


When 
Pavable 


Holders 
of Rec. 


Name Company 
hienner 


Republic 


Companys 


River Brand Rice Mills 


Roddis Piywoud. (No action taken on com. 


Co. 
Schuster & Co., common 
444° preterred (quar.) 

preferred 
Security Banknote Co. (Del.) 
Security Storage Co. 

Seven-Up 

Fxtr 
Simbkespeare Co. iquar.)—. 
Co., preferred 
Sonthern California Co. 

preterred 

Southern Colorado Power, com. 

4.72 preferred 

Southern Ice, deferred the 

preferred stock at this time 
Industries Fund 
Southern Nevada Power 

Southern Bed ‘extra) 

Southwestern Corp., com. 

Standard Screw Co. 
Stanley Aviation Corp. «iN. Y.) 
Sterling Electric Motors 
Markets, cless 
Strathmore Paper Co. 
Sunrise Supermarkets 
Swan Rubber 
Swank, Inc. 


Silex 


‘quar.) 
‘reduced 


Talon, Inc., 
Class 
Thatcher 


class (quar.) 
Glass Mig.-—— 


$2.40 convertible preference 
Thompson Fibre Glass 
Insurance (quar.) 


Extra 
Securities Trust Ltd 


Ordinary shares 
Deterred shares 
Toledo Edison Co., common 
4', preferred 
4.25 preferred ‘quar.) 
Toro Corp. tquar.) 
Towle Mig. Co. 
Trans-Canada Corp., pid. 
Corp.- 
‘Extra from capital 
True Temper Corp., cla 


Unilever, V.— 
shares 


Union Mfg. Co. ‘quar.) 
United Shirt Distributors 
United Telephone Co of Kansa Ii 
(Abilene) 5‘. prelerred (quur 
Radium Corp. 
U. S. Testi Co. 
United Wallpaper 
Univi Lens Co. 
Gas Light, com. ‘quar 
$4.50 preferred (quar 


Waterbury-Farre! Foundry & 


Western Carolina Telephone 
Extra 
Westpan Hydrocarbon (year-end) 
White Hardware, lst 
Chocolate 
$5 prelerred (accum.) 
Visconsin Fund investment 
Worcester County Electric Co. 
4.44 preferred 
Wyatt Metal & 3oiler Works 
York County Gas 
Zellers, Ltd., common (quar.) 
4's preferred (quar.) 


ere: 


en 
P ble 
-20 


‘ 


Monday. December 30, 1957 


Holders 


or Rec. 
12-20 
1-10 
1-10 


Below give the dividends announced previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given the 


preceding table. 


Name 


ACF 
Abbott Laboratories, common 
4°, preferred quar.) 
Abercrombie Fiich Co., pid. 
Aberbeen Petroleum, class A 
Stock dividend 


Abitibi Power Paper Lid. 
Sugar Refineries 
Acme Industries Inc. 
Adam Consolidated Industries, 
Stock dividend 


Aeroquip Corp dividend) 
Aetna Casualty Surety Co. 
Aetna Insurance Co. (Hartford) 
Aetna Insurance Co. 
Extra 
Affiliated Fund. Ine. ‘quarterly 
vestment 


Agriculiural Insurance (Watertown, 
Quarterly 
Ainsworth Manufacturing Corp. 


Aid Investment Discount, 


weferred 

Air Products, Inc. (quar.) 

Alan Wood Co., (quar.) 


Alabama Power Co., 


Alba Hosiery Mills, Inc, 
Albemarle Paper Mfg.. class 
Stock dividend 


Class (quar.) 
Stock dividend 
preferred (quar.) 
All Canadian Dividends Funds 


Per 
Share 
10¢ 
45c 
$1 


$3 


When 


Holders 


Rec. 


otf 
+ 
1. 9 
-25 
-25 


1-10 
5 » 
2 
1. 9 
1-20 
1-10 
le 2 
i- 2 
1-15 


o/iare 4 
# 2'sc 
3 622.¢ 2.4% 40c 12-28 12-23 
1-2 12-30 
$1.25 1-15 
1-15 $1.60 12-26 12-19 
33¢ 1- 2 12-26 1-13 
$2.50 1-10 1-17 1-10 
12-31 12-9 1-25 1-15 
1 1 17 $1.14 2-15 
10 }-18 l- 6 15¢ 1-21 1-10 
1-31 1-24 12-31 12-24 
1-25 1-10 12-31 12-27 
312 1-25 1-10 
$4.25 preferred (quar.) 2-10 1-24 
$1.25 1-10 12-31 12-20 
1-25 1-15 $1.11 1-15 
$1.50 12-23 12-18 
102 1-24 12-31 
$1.20 12-31 12-20 12-16 
12- 
12-20 
10¢ 12-31 12-26 12-13 
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Par When Par When 
Name Company Share Payable Rec. Name Company Share Payable Rec. Name Company Share 
$1.06% 12-10 Arkansas-Missouri Power Biltmore Hats, Ltd., common 1-15 12-18 
Western Ry., guaranteed 12-20 Arkansas Pwr. Light Co., 4.32% pfd. (quar.) $1.08 12-13 Binks Manufacturing (quar. 1-10 


9 


Q 

' 

a 


Stores Corp., common 1-20 12-2 Arrow-Hart Hegeman Electric (year-end) $1.60 12-18 Blackhawk-Perry Corp $1.50 12-14 


‘ 
N 


antic City Electric Co. (increased). 1-1 


American Art Metals, class 


Boston Herald-Traveler istock 1-15 12-24 


12-2 Bowater Corp. North America, Ltd.— 


to 


convertible 12-12 Atchinson Topeka Santa Ry. Albany RR. Co. $2.25 12-31 12-20 


1 
' 


5% preferred B 1- 1 12-16 Alas Credit Corp., com. (stock dividend)__— 12-31 12-17 Braniff Airways (increased)... 30c 12-3 12-17 

12-30 12-20 20c conv. pfd. 12-31 12-17 Bridgeport Brass, common (quar. 12-31 12-16 
American preferred 12-12 Atlas Thrift Plan 12-14 Bridgeport Gas, common (increased quar.) 12-3 12- 


t 
_ 


12-20 nonvoting none umulative 10c 1-30 1-15 Brillo Mfg. Co. 50c 12-16 

5 preferred (1954 series: 12-20 Avalon Telephone Co., Lid., com. ‘quar.)- 12-31 12- 1 334 9334c 1-15 2 
1-1 


American European Securities $3.40 12-31 12-20 Corp. com. 2-2 1-29 Common (initial) 1-2 12-20 


American 


' 
bo 
' 


9 


preferred 1-15 12-31 Co., pfd. $1.50 1-15-58 12-31 Brockton Taunton Gas, $3.80 1-1-58 12-23 

Stock dividend 7 . ‘ 12-31 12-10 Comm on ‘reduced quar.'. 2 25¢ 3-20 2-21 Brookridge Deve ‘lopment Corp. (N. Y.)— 

Fund, Bangor Aroostock RR. 60c 12-30 12-13 Bulkley Building, 12-23 
of 7 cents from net investment Bangor Hydro-Electric, com. (quar.i 474ec 1-20 2 Building Products, Ltd. (quar. 45¢ 1- 2 12-19 

American Nation Fire Insurance 1-15 12-90 Bank New York ‘increased quar.) $3.50 12-20 Burnham Corp., preferred $1.50 12- 

American Pine Barber Ellis Canada. Ltd Butler Bros., Inc. 1-7-58 12-13 

ony held) 12-31 12-31 Ba Pro iC r Q71ec 1 20 1-15 Butter ily Hosiery Ce., Ltd., 7% pid. (S-a)-. £$3.50 1-31-58 12-31 

american Corp. Bastian-Blessing 12-16 Butterick Co., non-cumul. pid. 1-2 12-16 

12-31 12-10 +? p! »f rre $1 121% 1- 1 12-16 

conv. preferred $1.25 12-31 12-23 Bathurst Power Paper Co, Ltd.— Calgary Power, Ltd., common 

prezer. 15¢ 12-31 12-14 Bausch & Lomb Optical ‘quar.) 25c 2 12-13 G‘o preferr ) > 

45¢ - 3 2-13 tocknolde on Ja! | 1.39 12-27 California Ink ‘STOCK AIV.)-_- 1-15 2-2 
12! = 12-10 25¢ 12-16 ( yl ) Powe! conn 2 r.) 40c 1-20 12-31 

4 50¢ le 2 12- 2 Sto dividen« 12-96 4.70 preferred q $1.17%2 1-15 12-31 
Ame rica! gar Refinir ¢ om. ‘increased ) 40 2 12-11 Zeatri Fou O no ( 45c j- 12-13 Califo a Pac! g corp. or.) 2-15 1-24 

ame rican Telephone Telegraph Co. (quar $2.25 1-10 12-10 Lumber 12-10 Camden Burlington Count 12-13 

nereased guar.) 50c 12-20 12-23 4% preferred 20c 4-30-5£ 4-16 Canada Dry Ginger Ale, common (quar.)-. 

Anderson Electric Corp.— Belock Instrument Corp. 1-17 12-17 Canada Forgings, Ltd.— 12-31 12-16 

conv. preterre que: 1° 1 19 Can 2 ‘ Lid com quar 37%ec 1- 2 12- 2 

$2.50 preferred qual [70c¢ 1-20 12-3 preierrec initial $1.66%3 2-30 12-12 ~anaca 1.10 le 2 2 
Anglo-Newfoundland nt, Ltd = t7 2c l- 3 12- 6 se] Watch Co. :quar 10c 2-1 1-15 Canada Southern Ral. - 
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Cor 
dtan 
Extr 
$1 ra ane se, clas 
rie td. ass 
nadian ferred ed (quar.)—-- (qué are Pa hen 
60c Dr ar. ar.) ay Fiol 
ia juar. ie C nts 115 1 Cc ib Al rust ne 
Pov vals. ----- 1-15 12-16 Cl: -Cola prefe 20 Holde 
pret rred (a Ltd 1- 2 ychran (qui n g Cor ar.) 20c 31 
nadiz ferred quar ----- 1 1! par] op H in.'- -29 12-2: Vame 
nno n We cers, Lid su t$1. 2-13 Jon dio ve C Col mon } erred 63 12 ‘ Ameri 1 (qt non 
Gua Clir 3 34° 2 - 3 Col 0c quar aivic 1-3 $4 ub dis ea juar $1.75 4- 1 12 
$4.2 a (qua Ol (qu oc 2 2-31 olor pr na er $1. 4'. and (que ar.) 123 7 
20 ver r.) 1io R juar. 20 12-2 12 rad yrele -- 50 31 1-10 20 dy uar. 9-29 6-17 
So pr eferr - way- -- 12-2 1 “uel a 1On - 1 1-1 er St 2% - 5c 1-15 
2 nes -- 2- (= er or 2nd on_ 311 1: > -29 5 dy lar. umon 5e 
a 1) err meri — $1.75 1- 6 12 4 nbu & (q CoOL pfd._ -29 yay pref prel -14 
Celote prefer ea A rics - 249 6 2-10 Join sLior Soutl uar. n. 1.25 12-3 11 I eny erre 4 
eK rred 113 1 12 + numerci 1 Eng ler stoc <9 -29 yavi yort d . of N ‘gu $$1.7 12 
mmo jada I igar - 123 11-3 Co tock: -- 3ank 4 -30 2-16 M (a ; A -15 2 
Cen ju tn Yr. 1- ne el Tr uced 4 30 ayt pref mv juar.) an 3 12 
centri pre fer rar.) ents 4, 1 Qui rcial A ust C a) 28c 1-] 1-31 yton > erred Tre pi 
4 son Gas and 2. Ine. ir.) +$2.5 50 Cor ferre son ar-¢ © 2 12-4 eere ). or p. 2 $1.25 + i 14 
4.1¢ pr Ss Ele - 3 £2 ticut Li pic. - $1.16 "4 ‘ ) law: Ste; nc. 4 °25¢ 1 0 
(guar § 40c 2 1Z- Co 1.90 ferred i (qua AY. (quar. 5 31 2-10 referred faquar pia. ¢ $1 2 2 
Cc .64 preferr D ic $1.02! 12 10 (qua 0c 12-20 Del 1 ia quar 1- 8 {2-2 
fe wer, $ 1 »nsol ated arte i Cor 252 12-5 Di 50 Cx tern 10¢ 2-31 12- 
fe qua c 31 2-18 on: fer lison s C Di Me «au divid 50c -20 12-2 
refer Pub = 2-10 aper << 72€ Qo Di ce is] i. ¢i ions i, (qué 3-31 1v- 
~ ‘oe M 2 Swat rs (ou «quar - 1-15 12-1: ( In be 
Centu conv quar otor ---- — 12 Gas juar. rp., ‘ 2 2-13 upital ivest lor Fis ¢ P 
Co igo & n E: Lid wwe 75 12 2 itinen re.err (au pid een 3-16 rred Lt , -- oc -31 
1lcag re rai 2c a le - Ss PeJi . of A or pil > 2- 6 oO Steal +17?: 
Chi ago D ferre o RI nia 7 10 Stoc!: urrett AI p. fd. ¢ 9-58 nin Ste LIne 12-2 
r ster 3 15 ey Ti er) { 31 rc om: it Lt 9 
Chi "a BO ferred iquar.| 9. 4 orn p ark P r «quar pid. ip- 1- 2 12-97 avo Corp. Co. erred umed 12-31 12-17 
li eC 23 Co acili “tr: é 2-21 4 refer Vork rred 2.3 2. $3.5 L. or lar.! -- 
inns ow au RR c 2-31 orp pref read = juar 40 2 12 $4 re de err ie 50c 9 
4% nati G ns, I ar.) 1 1: orat fer 1947 quar ‘ c - 2-1¢ D .00 fer Ne! 12 2-17 
( ric -14 vn ra pyar $1.3 1° - 3 le “9 of C juar 
nci rly Sul lar.) 0. 12 n ed yuar 4 31 ight dalla 2-13 
o nn: vurbe co! - 2-31 9-27 A’ Sor 1-15 1‘ 3 4° p Cc Ca 12- 5 
Citize: rvice Stock - ‘ Telephone- 2 Crain Bit Cc rry Sh vu! ‘D. iqver Tloc 1-2 12 4.15° ar (ai Lc. 12-1] 
City Utiliti oO. ‘ 37} 2c 1-10 12-20 Crea Ltda oe, 5° quar.) £10c 2 4 pre erred yuer, inal) $1.12} 1-25 16 
levelan ar gtd. (qua ~~ 50c 1-15 12-2 wn Co Pet . irre 25c 1-20 12-13 Fast K Ca. (S-a mericé Cué oc 12-23 
k Yord 50c 12- 5 rown W, k&s t 30¢ 30 15 AsLe rn B Nat Co. pfd. 50 3 
20 3-3-538 2-1 I securi ind vestn yui 31 1 Cc nR rred 1 Ass $1.75 12- 
12-5 12-1 Cr ne ; Theo come 2 2.16 $1 erred ar.’ atic! 5e 21-5 > 
2-30 6 own 2 ane con a and 4- 12 E pret ed h. cor 321 i 8 12. -28 
wible S rbach anad scurities rol ~ -15 pr ates C Stee se 2 12-14 
Sree] h Cor . Ltd s prof in- 14e erred orp Cc ort - 2c 1 
f An ced)— 1 12 16 conom ak $i pf 25e¢ 12-16 
le 9-16 eddy nt Tr juar.) $1.75 1 1 16 
{ 2. Edge + Co rust, Lid. $1 50 3 3-14 
40c ac ? igewate td >. (qual au 63 1 2-12 
12 12-1 SLO r § u juar ar 1 
stock 12-3 12 
icenc 12-: 2-14 
2-30 
11-3¢ 
2 1 
2-31 12-2 
12-12 
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$19 prefe : General Moto Cort ornare Payable oj Rec. Name of Company When Holders 
20 pre ferred : quar.) $1.1215 11-25 preterred (quaer.) 932,¢ 2-1 Has erstown Gas (special) 10c 12-31 9 
ectrical Products Consolidated (Seattle ‘ (Stock dividend: (One share of 3°: pid fartfield Stores 4-10 
Be ring tock dividend) 4¢ 1-15 11-21 General Telephone Co. Ohi to 37 1- 2 12-20 Hertz Corp. (quar. 2-14 1-24 
Foods. Inc 12-30 ral Telephone Co. Wisconsin Corp. (stock dividend 1-7 12-16 
Federal As he 1- 2 12-20 preferred (quar.! 5 stores, Inc. 10c 2- 2-96 
Federal Nat 2-20 ed (quar.) * . . 50 l- 2 
Federal > oar wil c 12-18 quar. 25c a 40c - 2 2-2 
$4.50 1-10 12-2 rt Co ‘quar.! preterred (quar. $1.10 1-15 
/ urplu $4.50 1-10 Gillette Co. (quar.) -10 preferred (325 par) (quar.) 3114 12 
First Jationvl Bank Jersey City NX Gimbel B 2-3 5° ‘ferred ac 2-31 12-13 
Qu rterly bros., Inc com (quar. 40¢ 1-2 1 , preterres (350 par) ¢(q 12-31 12-13 
50c 12-31 12-18 $4.50 preferred (quar.) $1.12! 1 convertible preierred (quar.) $1.31% 12-31 12-13 
irst National Bank (N (quar.) +”; preferred ‘quar. 60 578195 1- Cla B (quar. 25c 1-15 
10 ul 16% 12-16 tor k elegraph quar. $1.50 1-2458 12-13 ‘ a A common 1-15 12-16 
Jorp.. a 30: 1.94 Mfg. (quar.) ‘ 2.40 preference (quar.!- t40c 1-15 12- 
Food pref. (quar.) 50c 1-31 1-10 Burd Lock preferred $1.25 12-30 12-18 
Fort Worth Transit Co. ‘quar.' Grand Union Co., preferred (quar.) 12-20 Hydraulic Press Brick 25¢ 4 1-17 
Founders Mutual Fund Great American Insurance Y.) 1-15 12-20 series 1-16 
vestment income) cla B pref. ¢quar.: 
own (S-a} c 12- 20 12 Great L ke Towing €o.. common 75¢ 12 31 12 18 60 Pp eferred quar.) - 1-15 2 
ra os., Ltd, (qua! 1-27 12-31 Qi urterty $1 12-16 Wi - 20c 2-1 1-17 
Fremont Petro] $30c 1-27 12-31 1 tag $l 12-31 12-17 4.98° ref = 
remo etrojeum 10¢ 8 2 Great Western Finoncial Corp. (quar. i- 2 12-13 pre errea (quar.) 5le 1-10 
Prito Co. (quar. Gr en Mountain Power Cor p. (quar. ) 250 1- 0-16 4.42 ‘ pret rread (quar.) 55 2-1 1-10 
FPunsten E.) Co. oot preterred (quar. $1 25 12 9 Class B quar. - t25 12-31 12-13 
Garfinckel (Julius) & Co., com 1-13 Gulf Power Co., 4.64¢ preferred (quar.) $1.16 1- 9-15 4.12% preferred (quar.) $1.03 1- 2 12- 9 
Garrett Corp. 2-31 12-13 Gypsum, Lime Alabastine Canada, Ltd Indianapolis Power Light, com. 1-15 
craw as us oston:_. “~~ Shares neid. Subject to stockholder: 
Genera! Mills, (quar 12-30 12-16 approval the annual meeting Institutional Insurance from 
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Name 
oe snare Cert 
& Teleer 2-18 Labatt pant 
= 4.3 eG C Par 
arco y & Mortg: 12-24 Je com: | 
inte rntaior Resorts Ltd tgage Co. 50c 1 Lakeside preferred mmon (quar “130 
pens nee (quar.) ‘ 10c 1-15 12 3 B (qua (quar.) 1-3-58 12-16 Matthie ynveyor 
31 n Cor t Co. (On oc 1 SF tal. juar.) yabl jeres 
= 2-3; 6% rp. - rik 415 2-31 partici com! 50 e of Rec 
| Minerals > pfd 24 1-28 slows 4 quar.) (quar.! $1.50 12- 4° quar.) sid., pid $1.50 2 19 
quar.) s & Chemi juar.) 50c 1 sauren wer Co » fd git 50¢ 2-3 2-2 pref ‘nac Qi l. (s-a? 25c - 2 
= : 118 - 6 tide Ac pid. A 1-1: 12-20 ferred il Co - 12-12 
inten i , Ltd., 6° quar 40c le W.»&C ata. 3c 1-15-58 2-30 Ex tores prefer 1 2-11 
tate P ; res (quar ) le 12- 6 ewis Br erred (quar.) fay Macl les, Ltd. # 1 12 
inte rstate S ywer, 4.36‘ red (quar. 20c 1 1 12-16 F xtra & i-annual 2-4 2-31 pre tries Co. ¢qu 
conve cing Jor! quar ar.) 9-16 uarter nsuranc 10c - 9 McNeil Mac Cory : 
4.60 ° (quar. 2ower C -15 12 Ligget rtible D., cominor -- 12-3 Mead Norris nvertible ef : 
= | 3- 3 9 nt Pi c 3-10-5 2-1 Ale preter 2c 12- 
| 11-29 Lor: Cc iuer Wench Cc - 4 l- n Gas ‘initial pfd. (acei 1.11'4 1- 12- 3 
“und, ace 1-2 oO ul (quar 2-13 Stock di = ectric aly accum. ac 12- 
= in el hone quar.) 12 20 — Stat 1 Utilities 30c 12 16 
Co. end) 12-20 Le d preferr & Electr - $1.24 31 12 asive C pid 
: = -2 sucky alter ar.) increas 2- -13 41° Rubber é 12-13 
= = 9.2 12-13 I Lag M.) & ased' $1.11 1 1-1: Re --- -~---- $2 2 
t lis hi a el, 5% ~ 2-2% 2-13 er ry ore ing . itd. ( 30c » vest S&S: red (qua 
= é $3.4 9.9 ‘s Falls C ile nid quar 5c 12 
201 1-2 2-9 ise pref & Forl 378Cc , 12 > ton Bradl (Qu quar 15 
12-2 1-17 ackFadd ad cf 40c 12 1eral Co 10¢ 2-30 € 
| $ 3-1 ten P yuar.} 60c Mir Cor - 12-1¢ 
ansas Ga. ulative com $1.08% -1 an & . » (quar = oc 1-15 sota Pow 
eas ed) 1242 1 Macl > (quar Ltd.. cl: _ 12-1é Missivsiy erred ight, (quar.} 2-3 2-16 
3 7 5° oal RR » 5 Q- - Stock d rp. lic Serv paar. 10c 2-31 2 
Kelling N erred (« juar. a9 le 12-15 ailman C 2 : 
$1 ‘ le 2 slass Shen » (quar 3-31 4.90 Service Co. $1.07! - 2 «= 
= : allory (P orks 0) 6-30 odern C sferred ¢ mon (qt pd. Sl 4c 1- 2 9 
hiv ink Cextrs le 2 2-13 converti & Ce 1 12 awk P 
ic 2¢ 12-2 Manage ivertibl »., Inc 2-23 Monare etroler td., ch 2-16 
4! Gee Oil 1 A ‘ -- 6c Manhs er Gas C 2€ 9-1 Monts: = Auto Fou Clui 
‘ibre re (qué 1 “ ie] . clas 6c 0 xt ird 1 2 
levy C rp d) ac 15 ‘ met Co p | 
| : criti ‘lectrie C erre i- 2 2-13 rred / ar $1 - 
= | Blectrie | Ltd - on l- 2 2-20 Moore erred 745 1- 1 -29 
“roger C . 4° (quar — le 2 11-26 $l pic dividend | | 
| 1- 2 rquette C 1 Cor - 2 ris (Phill .', Inc iar. $1.75 - 12 
sha (quar 12-2 Ma el (Mi 1-25 2-20 aufeteri see P end 1- 2 2- 6 
15¢ 2-1-58 e pre ar phon 10c - 2 itain St: airies 
S1t\ an shrs 1- 2 ~18 laryvlan Co. ty (quar 
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The Commercial and Financial Chronicle 


Stock Record New York 


DAILY RANGE 


Highest 


Mar 
8 


Apr 


-----. 


56% Jan 
July 


Jan 
Mar 
126 Marlg 
Feb 
Jan 


31'2 Oct 
Jan 


Aug 
47%4 Dec 11 
Dec 
May 
Jan ll 

Mar 12 
Apr 
Jun 
61 a Nov 12 
Jan 
3712 Apr 9 
Dec 
Mar 
19+% Aug 1 
Mar 
Dec 
Dee 
1642 Apr § 
Dec 
14242 Nov 


July 
17% Apr 
Jan 

106'2 Feb 
Dee 
Mar 
May 
108 Mar 
Jan 

Jan 3 
70% Sep 
3 «Dec 3 
Jan 
A ig 9 
2444 Mar 20 

Jan 


105 Nov 26 
Mar 
Feb 
Mar 
Mar 
July 


59% Jan 


Apr 
145'4 Jan 
Jan 
July 
Jan 
May 


Nov 


42%, Apr 
Jan 
42% Dec 
43% July 
35% Mar 


37% Feb 


Oct 
Oct 


YEARLY RANGE SALE PRICES 


Bange for Previous 


1956 Range Since Jan. 


Highest 
33% Jun 
5134 July 

10442 May 
1742 Jun 
May 
16% May 
88% Jan 
July 
27% Jan 


Jun 
14% Jan 
July 


3142 July 
July 
232% Jun 
257% Dec 16 
160 Aug 
May 


Jan 
114 Jan 
May 
Jun 
240 Oct 
146 Sep 
Apr 
Jun 
16'2 Nov 
Jan 
Oct 


47% Jun 
Jan 
36% May 
119 


Jan 


Feb 
29% Jan 
July 
7034 Aug 
113 Jan 
37% Aug 
9942 Mar 
Jan 
Mar 
May 
July 
140 July 


24% Jan 
20% May 

July 
July 


42% Mar 
64% July 
Sep 
93% Feb 
48% July 


Apr 
Aug 
Jan 
Jun 
Apr 
May 
23% Jan 
135 Feb 
84°, Dec 5 
1542 Aug 
Jun 
Jun 
May 
July 
Feb 
July 
Jun 
Feb 
July 
Jun 12 
Ble Mar 2) 
Jan 
May 
37% May 
July 
Jan 
158 
Jan 
July 
63°54 Jur 


Feb 
Jan 
6732 Dec 27 


Apr 
Apr 
Jan 
Mar 
Jan 
Feb 
July 


11% July 
27% Feb 
2514 Jan 
19% Mar 
33% Aug 
72% Jan 
81 May 2 
Dec 
May 
July 


May 


STOCKS 
NEW YORK STOCK 

EXCHANGE Par 
Abbott Laboratories 
ACF-Wrigley Stores Inc__________ 
Adams Express 


Air Reduction Inc par 
4.50% conv pfd 1951 


Alabama Gas 
Alaska Juneau Gold 
Alco Products Inc 
Aldens 
100 
Alleghany Corp 
preferred 100 


conv prior preferred___No par 
Allegheny Ludlum Steel 


Allen Industries 
Allied Laboratories par 
par 
Allied Products @orp 
Allied Stores Corp common__No par 

100 
Allis-Chalmers Mfg 

4.08% convertible 
Alpha Portland 
Aluminium Limited par 
Amaigamated Leather 

convertible 
Corp 12.50 
Amerada Petroleum par 
Amer Agricultural Chemical__No 
American Airlines 


convertible 
American Bakeries par 


conv 100 
American Bank Note 
American Bosch Arma 
Amer Brake Shoe par 
convertible 100 
Amer Broadcasting-Paramount 


American Chain Cable____No pac 
American Chicle par 
American Colortype 

442% prior 100 
American Cyanamid 
American Distilling 

erican Encaustic 
American Enka 


American European Secur___No par 
American Export Lines 
American Foreign par 
American Gas Electric 
When 
American Hardware 


American Hawaiian Ca_____ 
American-Home Product 
American Ice common____No par 
noncumulative preferred__100 
5%% prior 100 
American Mach Fdry common__7 
3.90% 
Amer Machine par 
Amer Metal Ltd common_No par 
American Meta! Products 
542% convertible 
American Molasses 
American Motors Co: a 5 
American Gas 
American News par 
American Optical 
Amer Rac Sid Sany 
American Seating 
American Ship par 
Amer Smelt Refg par 
American Snuff 
noncumulative preferred__100 
American Steel 
American Stores 
Amer Sugar Refining common____25 
American Sumatra 
American Tel Tel 100 
American Tobacco 
100 
American Viscose 
American Water Works 
Preferred 
Preferred 542% 
American Lead Smelting__1 
Electronics 
Anaconda Wire par 
Anchor Hocking Glass Corp— 
par 
Anderson Clayton 21.80 


Anderson-Prichard Oi! 
Andes Copper 


Stock Exchange 
WEEKLY VOLUME TRADING 


FOR EVERY LISTED STOCK 


Sales for 
the Week 
Shares 


AND HIGH SALE PRICES 
Wednesday 


EXCHANGE 


CHRISTMAS 


EXCHANGE 


CHRISTMAS 


(2861) 


1,600 
4,600 
100 
1,000 
12,300 
3,900 
9,600 
4,900 
600 


7,400 
60,100 
26,300 

110 


200 
2,500 


6,200 


2,000 
200 
800 

5,500 


1,300 
29,300 


2,100 


wes onda u 
= 3 not 1 Dec. 25 sday Friday 2 
Jer) 99 911 913 14 4 14%. 14% 141, 
Dec 21 10"4 May 414 Dec 24 70'% 72 i 701. a0. 135, 1,700 
p 19 1 ‘ 6 
Dec Jan 7 B61, 261. 35 81 85 8142 811. 200 
May 51 Oct 21 247 29!', 2991, 591, #9514 961. 
19 Aug 8B 19 19 117% 12% 1154 12 45,100 
ec 28 117%, May 7 12! 25% 25% 25% 300 
Jan 25 70 au 76 208 16 1642 16%, 164. 2,000 
40 40 75 75 75). 700 
1914 Oct 22 21! 217, 911, 2] 10% 10% 10 103, 6,800 


_ 


1937 


(2862) The Commercial and Financial Chronicle Monday, December 


NEW YORK STOCK EXCHANGE STOCK RECORD 


for Previous STOCKS LOW AND SALE PRICES Sales for 
Year 1956 Range Jan. NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week 
Highest Highest EXCHANGE Par Dec. Dec. Dec. Dec. Share 


15% Feb 7 24 May 2 1032 Oct 21 16% Jan 8 Armour & Co of Illinois___-_- 0 lu 4 K 113% 113.4 113% 11 5.700 


Associated Dry Goods Corp— 


Atchison Topeka Sante Fe— 


~ 


) 


Jan 134% July13 116 May conv prior preferred___100 *128 133 128 133 

Feb 136 Jun 155 Jan 100 150 150 15¢ 150 150 150 

21% Dec Apr Dec Jan Bohn Aluminum Brass 147 147 147 14%, 147 

Boston Maine RR— 


Nov 36% Mar Dec May Canadian Pacific 22%2 22% 22% 223, 227, 100 


For footnotes see page 24. 
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olume 186 


Number 5703 


Range for Previous 


Year 1956 


Highest 
Aug 
Mar 

121 Mar 
2778 Apr 2 
Dee 
May 
5342 Jan 


Aug 


Mar 


Feb 
July 
Aug 


July 
Nov 
Mar 
July 
Dec 
7542 May 


Aug 
108 Feb 
Apr 
45%. Dec 12 
May 
10's Apr 
July 


Mar 
Jan 


we) 


July 
July 
July 
Mar 


Jan 
2Jan 
Jan 
July 
196 
103 Jan 
111 Jan 
Mar 
Jan 
Jan 


OW 


Aug 
Jan 
141 Jan 
125 Jan 
Jan 
Mar 
Dec 
July 
Mar 
59%4 Feb 


Dec 
34'4 Dec 19 
Aug 
26% Jap 
Jan 3 
Apr 
Mar 
Dec 
Jan 


21% Mar 
Mar 
Dec 


8'4 Mari16é 
Jan 


Mar 
July 


21% Apr 
July 
Nov 
51%, Mar 13 
112 Jan 
Feb 
103'2 Jap 4 


104 Jan 
Jan 
Jan 
Aug 
Mar 


For footnotes see page 24. 
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Range Since Jan. 


Lowest 
Oct 


Oct 
10 Dec 
Sep 
Dec 
15 Dex 
Jan 
Der 

162 Nov 

0 Oc 
Oct 

7 Nov 

3'. Dec 
15's Dee 

Dec 


118 Dec 
41 Feb 
Jun 
is Nov 
Dee 
38 Oct 
+6 Dec 

3 No 


Oct 
Oct 
68's Dec 
0 
’b Oct 
Sep 
42", Oct 
Dec 
Oct 
9142 Oct 
Dec 
444 Dev 
Dec 
Dec 
0 Dec 
9°%e Oct 
95! Nov 
18 Nov 
Dec 
Oct 
Aug 
265% Oct 
Oct 
Oct 
Jun 
Oct 
161% Nov 
Nov 


Oct 
92% Sep 


Oct 


Oct 


106 Oct 


hoe 


NORWOAWNis & 


Map 


tot 
Ow 


om 


not 
A NNW ONS 


51% Jun 
May 22 


Mar 


2 Nov 10 


July 
Jan 
Apr 
Aug 
Oct 
Jun 


Jan 


Mar 
May 


Aug 


Jan 
Jan 


Feb 


Jan 
May 
July 


Jun 7 


Apr 


Dec 27* 
May 


May 


Jan 
Jan 
Jan 


Jan 


Jan 


Jan 


Jan 


May 
Jan 


Mar 


Sep 


2Jan 
Jan 


Jan 
Mar 
July 
Mar 
July 


Jan 


Apr 


Apr 


May 


4Jan 


Mar 


Jan 


July 


Jun 
Mar 
Jan 
Mar 
May 
Apr 


2 


Mar 


Jan 
Jan 
Jan 
Jan 
Mar 


aApr 


Apr 


Mar 
Jan 
Feb 


STOCKS 
NEW YORK STOCE 
EXCHANGE Par 
Capital Airlines 
Carborundum (The) 
Carey (Philip) Mfg 
Carolina Clinchfieki Ohio Ry_100 
Carolina Power par 


Carpenter Steel 
Carter Products Inc 
100 
2nd 
Caterpillar Tractor 


Celanese Corp Amer par 


2nd 100 
conv preferred series 
Central Aguirre Sugar 
Foundry 
Central Georgia par 
preferred scries 100 


Central Hudson Gas Elec__No par 
Central Illinois Light par 


Central Public 
Central South West 


Central Violeta Sugay 
Century Industries par 


Pasco’ 
Certain-Teed Produets 
Chadbourn Gotham 


Champion Paper Fibre Co— 


preferred par 
Champlin Oil Refining 
Chance Vought Aircraft 
Checker Cab 


Chesapeake Ohio common__25 
convertible 
Chicago East Ill par 


Chic Great Western com Del 


Chic Milw Paul par 
Chic North Western par 
preferred series 
Chicago Pneumatic 
Chicago Rock Pac par 
Chicago Yellow Cab par 
Chickasha Cotton Oil 
Cincimnati Gas Electric— 
£.50 
Cincinnati Milling Mach 
preferred_ 
City Products par 
City Stores 
convertible 
Clark Equipment 


ne 


noncumulative 
Cleveland Electric 
$4.50 preferred 
Special guaranteed 


Clevite 
Climax Molybdenum par 
Cluett Peabody par 
100 
cumulative 2nd preferred_100 
3.50 prefe par 
Collins Aikman par 
Colorado Fuel Iron par 
512% preferred series 


noncumulative Ist 


2nd 
Columbia Broadcasting System— 
= 
Columbia Gas System par 
Columbia Pictures common 
$4.25 
Columbian Carbon Co_--~---No par 
Colu Southern Ohio 
Combustion Engineering 
Credit 
Commercial Solvents 
Commonwealth Edison 


4.64% cumulative 


Comptometer Corp 
Conde Nast Publishing par 
Cone Mills Corp 
Consolidated Cigar Corp 


Con olidated Coppermines 
W 


Consol Electronics Indu trie 
Consolidated Foods 
Consolidated Gas Utilities 
Consolidated Laundries 
Consolidated Natural 
Consumers Power par 
$4.50 preferred par 
$4.52 preferred par 
$4.16 preferred par 
Continental Baking 
$5.50 preferred par 
Continental Can Inc 
$3.75 preferred par 
$4.50 conv 2nd 100 


NEW YORK STOCK EXCHANGE STOCK RECORD 


LOW AND HIGH PRICES 
Tuesday Wednesday 
Dec. 


= 


EXCHANGE 


CHRISTMAS 


(2863) 


Sales 
Thursday the Week 
Dec, Shares 
10% 14,900 
3,800 
1,500 
120 
24% 2,800 
42 4214 2,100 
16,600 
33 39 470 
1,000 
19% 8,700 
14,400 
102 100 
5! 2,600 
4 16,700 
97 G8! 100 
11°, 12 22,600 
101 101 
5514 5642 5,000 
5,600 
100 
2,600 
1,300 
100 
900 
19% 50! 700 
100 
3,100 
700 
3,000 
12% 100 
100 
§,000 
873 8's 1,600 
19%4 20% 4,400 
9,700 
900 
2,400 
740 
18% 16,100 
12,200 
2,600 
673 1,900 
600 
12,900 
200 
10% 3,900 
200 
2,300 
31 3 100 
11% 18.100 
3,500 
9,000 
18%3 19 10,600 
9,400 
20% 20% 20,000 
14%, 15 
800 
55% 76,300 
29 193% 6,600 
410 
25%4 3,700 
16%2 6,600 
17,800 
1,700 
101', 105 
300 
15% 15! 5,300 
iS 99! 60 
3 34% 7,800 
150 160 
iC 77 20 
389g 2.900 
98%, 360 
16 5,100 
12,700 
31 31% 215% 3,300 
126 127 130 
85 88 85 
0714 98% 97 2,700 
.« *771Y, 20 
46% 46 2,900 
2,000 
21,500 
44%, 46 100 
160 
24! 12,400 
3,200 
15° 1575 14,700 
12? ‘ 7,000 
6,600 
2,300 
21 3 7,800 
5,400 
41} 41 6,400 
99 O4 100 
35% 33% 3,200 
3,400 
9,800 
13,600 
20%.4 600 
44'4 44 9,300 
10374 104 1,500 
4,100 
6,600 
144, 14% 8 6,600 
13%_ 13 1,000 
15! 500 
43 43% 2,500 
15% 300 
246 472 2 7,800 
98 8! 2 640 
200 
49 
971% 9 150 
40% 40% 9,100 
106 109 7 300 


Lowest 
Jan 23 95° duly ig 55% Dec 991 P 100% 101 102 
21 31 Feb 1 Dee 343 — 43 43), 11 8 
15's 15‘s 15%%8 
3 Nov 16°38 
— pep 11474 ao *B5 88 
75 Dec 19 49°, 6410 ©7754 
47 Dee 1l 19s 1535 16 
57 Apr 23 48 49), 
17% Dee 1 18 2 24), 227, 943 
a Oc 34% May 17 14, 
Nov 21 52% May 14 457% 45 457% 
4 Dec 20 19% Jan 11 10 10? vad ” 
a Dec 31 1842 May 9 16 18 18%% 18 
108'4 108 108 


Range for Previous 
Year 1956 


Lowest 


12% Feb 
22% Feb 
Sep 
Dec 


54% Jan 


Dec 
60% Nov 


Dec 


94% Jun 
27% Jan 


152% Dec 
Oct 


Sep 
Dec 
Dec 


Oct 
14% Dec 
11¥2 Dec 
28% Dec 
50% Nov 
Dec 
Jan 
May 
Jan 
Dec 
Nov 
Dec 
Jan 


52% Oct 


19% Dec 
26% Jan 
33% Feb 


Oct 


Oct 
Dec 
11% Dec 
July 


Dec 
Jan 


Sep 


Jan 
33% Jun 
Nov 


14% Feb 
26% Feb 
Apr 
Jan 


Nov 
Jun 

$% Jan 3 


Nov 


May 


12% Nov 
May 
18% Dec 
Jan 
44% Nov 
16% Nov 
10% Jun 
Oct 


Nov 
102% Dec 
Dec 


Jan 
Dec 
Dec 
Dec 
Dec 
44% Dec 
Nov 
14% Jun 


36% Feb 
Nov 


75% Jan 
51% Jan 
22% Nov 
Dec 
Nov 
Nov 


Nev 
Nov 


32% Dec 


Dec 


Dec 
193 Dec 


31% Oct 


Nov 
25% Jan 
Dec 
Dec 


170 


106 


Highest 


16% Oct 
28% Oct 
58% Apr 
Jan 


Nov 


23% Dec 
Jan 
40% 
Jan 
Jan 


32% Feb 
180% Mar 
23% Aug 
6%Jan 

42% Mar 
97% Mar 


30% Jan 
Dec 

18% Feb 
35% Feb 
69% Apr 
104 

23% July 

25% Dec 
14% May 
Aug 
Feb 

Sep 

July 
Nov 
49% Nov 
49% Nov 28 
Nov 


66% Nov 
Feb 
Mar 


May 
May 


30% Dec 


Nov 
Jan 
Mar 
Feb 
Sep 
16% Mar 

Jan 


Feb 
31% May 
25% Apr 


July 


38% Dec 
Jan 


24% Dec 


43% Dec 
Dec 


60% Aug 
44% Apr 
35% Jan 
Oct 
16% Feb 


Apr 
16% Mar 
95% Sep 
Dec 
82% July 


50% Dec 


21% Feb 
12% May 
Jan 


237 
121% Feb 


July 
Feb 
53% Mar 


52% Jan 
Feb 
52% Jan 


Feb 
17% Jan 


48% Deo 
57% Aug 
37% Apr 


54% Dec 
100% July 
Apr 
Oct 
Jan 
Jan 
May 
Dec 
41% Jan 


Jan 


Nov 


17% Mar 
Dec 
30% Sep 
21% Nov 
34% Mar 
Jan 
32% Aug 
23% Mar 
Feb 


For footnotes 94 


Range Since 


70% Jun 
43% July 


43%Jan 
July 


July 


57% Feb 106% July 


79% Oct 96% May 


Jan 
Jan 
36% Apr 


Moon 


July 


38% Jan 
Apr 


Feb 
13% Apr 


Apr 


23% Jan 
19% July 
32% May 6 


sn 


28% Apr 


Nw 


25% 
15% Jan 


3442 Jan 


May 


Apr 
Aug 
Mar 


14% Jan 
44% July 
43% July 


NEW YORK STOCK EXCHANGE STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Continental Copper Steel— 


Industries common 
convertible 
Continental Motors 
Contivental Oil 
r-Bessemer Corp 
Cop eld Steel comn 
convertible 
Cornell Dubilier Electric 
Corning Glass Works 
preferred 


Corn Products Refin 


Cosden Petroleum 

3%% 100 
Cream Wheat Corp 
Crown Cork Seal 

par 
Crown Zellerbach Corp 

$4.20 preferred par 
Crucible Steel America__12.50 

Cunningham Drug Stores 2.50 
Curtis Publishing 

prior par 

Prior preferred par 
Curtis-Wright common 

Dana Corp 

3%% series 100 
Dan River 
Davega Stares Corp 

convertible preferred 
Daystrom Inc 
Dayton Power Light common__7 

Preferred 3.75% series 100 

Preferred 3.75% series 

Preferred series 100 
Rubber 
Decca Records Inc 
Deere 

Delaware par 
Delaware Lack 


Delaware Power Light 


Diamond-Gardner Corp 
$1.50 cumulative 
Diana Stores 
Disney 
Distillers Corp-Seagrams 
Dome Mines par 
Douglas Aircraft par 
Industries 
Dunhill 
par 
Preferred $3.50 par 
preferred 
4.10% preferred 
Eastern Gas Fuel Assn 
prior 100 
Eastern Stainless Steel 
100 
Eaton Manufacturing 
Edison Bros Stores 
100 
100 
Electric Auto-Lite 
Mus Ind Amer shares__. 
Electric Storage 
Elgin National Watch 
Emerson Electric Mfg 
Empire District Electric 
Endicott Johnson Corp 
100 
Gas 8.50 
preferred series 100 


The Commercial and Chronicle 


LOW AND HIGH SALE PRICES 
Wednesday 


~ 


te 
CS 

* 


EXCHANGE 


N te 


OW 


Cre 


m to 


CHRISTMAS 


OM 


OW 


no 


(2864) 
Highest 
:9% Nov 1 26% Jan 7 95 Dee. 27 Shares 
54% Oct 22 9 Jun 14 9114 2015 91! as “ 
17; Dec 24 15's 1534 15! 133 CHRISTMAS 165 166 34”: 10, 90% 
i4 } 2s 2 ‘ 4%, 7, 12,40 
Nov 29 > anne ‘ 51/4 3°70 
74! 40 72 4 23) “4 2% 3.10% 
Dec 4 a 44). 161% 945, 243, 241, cate 6,1 
TY, “/ 16”: # ac a¢ 10.4 
‘ 41 4 4] 4] 
12% Dec 18 ‘2 = 84 o4 83's 831 
26% May 28 1 ‘ 7 ! 14 12 15" 15 3, 50% 
343% Dec 17 39 Ja 31 o's 8", 9 G 
Dec 377 34 397, 4 397 195% Gg! 22 
7% vi, a7 4 
ENS = Jun 12 3 
3642 Nov 14 45 J Bb — 4 166! 1065, 3 BO 
41 Aug 2 an 25 3 243, 4 8512 264 3,8 
it 14° 147 147 +f +8 46 48 - 
1 8154 Feb 13 GO July 1 a 737% 75 757; 243% 253 ve 
17% Dec 9° Apr 8 22% 22'4 93 75% : 1,206 
30'2 Dee 23 Y, 4'3 4 41% 29~8 30*%2 30 2 Of 
43 Dec 7 251_ 253% 25% 2534 79 79 4 60 


Number 5703... The Commereiai 
and Financial 


NEW 
STOCK EXCHANGE STOCK RECORD 


(2865) 


for Previous 
ear 1956 
Lowest Ran 
- Dec 7 26 39'% Nov 65 F -3 13 13 115% 11%, 
DEC 28 A + Dec 16 Pairchil e & Co 29. 53 
Oct 10 14% Dec 27 4 Dec 735 Fansteel series 15's 15'2 8 9 8 600 
Aug 14 313 14 27's Jan 34} 4Jan 31 4.60% Paper Board Co com 324% CHRIST. 48 1,800 
335g Nov 29 41 4 h 27 Dec 12! JEG First Nz preterred 41! 42 4.900 
28 Mar 12 » Oct July 16 preferred___100 ) 443% 45? 40 1.300 
24 Apr 18 33 OCl Apr 29 Pore: Motor Co___ ---------------1 90! 901. #961, 1 10 
a 8 734 Jul iries Inc t c 
8B 11 Oct 103% July 24 G 4 58,800 
Peb 4 July 20 40'. Apr 10 Co 
t Nov 59 Ju 1eral America 2 | <3 »41 3,400 
*s Jan 2 ar 13 pr 30 $8 prefer uv conunon __ 70! RISTMAS ve 96 900 
D 40 Oct 25 35 86 Mar 5 44 Cabdle Corp com Mn 17 126 G's 9) > 300 
CC 17 Ji — 48'. Dec o ist prelerred *125 12 "er 
13%*4 Jan 5 1( 14°, Jan 22 Cigar Co Inc NI 100 30 18! ~ 
Oo 2's Jan 29 General Contract Cor ib 31'4 3 2 
Jun 11 19 5 » Feb 12 General Dv: 10 10 10 48! 220 
Dec 31 10% uly 2: 40 Feb 407, May 15 General Fin: = 58 58 15 10 4,400 
May 9 4 Oct Dec 27 Gent 1 Food (Delaware).1 59 573. 15 100 
Feb 10 pr 3 3 Dec 134 Feb 1 rred "No os 59! 6.000 
Nov 29 “6 Jec 19 Di 814 July 3 Gen way Signal_ 38', 377 44 
23 46 22', Nov 18 Gen . hoe 1 32 3} 14 21% 3,500 
4 a Apr 2 neral Sreel Castings Ce rt 20 ‘ ‘ 4 5 4,200 
--- 2% Sep 18 9 Oct 22 1 July 9 Georxi .-Pacifi e preterred___100 77 12,800 
8 31 Nov 20 ; Oct 11 46! 26 preferred 4 . 44 44! 27% 28 100 
ec 6 97%4 Mar 21 4 Dec 24 25% Gillette (The) Co. 23%, 243% 45 45 22.10 
53 Mar 14 169 Jan 25 2 Der 37'2 Jan 14 McBean «& Co. 21 33° 4 3 33". 
May 28 A 4 Oct 21 s Apr 8 Grahain-P: 1 2 the ( 06 64! ‘ 
lov 29 91',D pr 18 arred__ as 35 345 3,00 
“Ole May 149% Jan fl eb 213% Ji ireat Northern R ” 57 13° 320 
Wan as NOV 89 Feb 13 reyhound Corp (The) par 66 6 30 
900 
16,100 


7 186 
Volume 156 
” 
| 
ae 
Wig 

‘te 

= 


The Commercial and Financial Chronicle Monday, 


NEW YORK STOCK EXCHANGE STOCK RECORD 


Range for Previous STOCKS LOW AND HIGH SALE PBICES for 
Year 1956 Range Since Jan. NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week 


Lowest 


Jan 3 Nov 26 Ui 


Gulf States Utilities Co— 


39% Dec 45% July 41'% Feb Hackensack Water 38%, 38%, CHRISTMAS 38! 3.000 
25 Dee 26 38 Aug 13 Harris-Intertype Corp 26 96'. 25's 2 25 25 I5 000 


Haveg Industries Inc— 


~ 


OW 
] 
fo 


‘ 
4.40 


NOVOW WW 


50% Dec 11 55 Jan 9 44 No 6 52 Feb 11 4.70 cumulative preferred____50 } 49 49", 0 80 
44 Dec 27 Apr 3 40 Nov 14 48 an 15 4.42 cumulative preferred____50 $5 45! 47 45! 47 2 47 
Industria Elect.ica Mexico 
151 Dec 165 148 Jan 156 Feb 100 *155 160 155 155 160 155 160 
270'2 Oct 22 376 %2 July 8 Int'l Business Machines_____No par 298 300 301 302 304 7.600 
- When issued m 290 303 290 29% POU 05 
143% 114 Fx b 2¢ 137 NOY ll 7 preferred _.100 151 ] 151 153 151 151 151 1.230 
Jun Apr 25! Oct 22 Int’l Minerals & Chemical com.. 5 25 2G 25 261% 2614 
Jen 23 112"5 Aug 8 6673 Oct 22 Apr 2% Int'l Nickel of Canada ._._-No par if 70? 70 71 71° 70 il 15.800 
9% 14% ari3 Oct 22 11°s Feb 20 International Packers Limited____15 6 67, 67 G34 6 8.700 
94 Feb 15 144 Aug 3 85 Oct 11 125 July 12 Tnternational Galt ____---No par 98) 100 98'. 981 GQ on 99 10? 400 
29% Jan 4 37%e8 Apr § 25% Oct 21 37°4 July 10 International Telep & Teleg__No par 28 29', 29', 291 29 29 29%, 12,500 
237 Dec 26'4 NOV 4 Dec 24 Iowa-lIllinois Gas & Elec Co__No par 3234 33 3335 333 2 300 


Nov 19 Mar 19 334 Feb 4 65% Jun 11 Jacobs (F L) Co 5 5 9.700 
Apr 27 18 Nov 1 July 11 Jefferson Lake Sulphur Co_......1 20! Oy) 20 207 211% O11. 6,600 

1( 2 Feb 6 75 Au 89 23 a3, preferred __.100 84 85! 30 

43% Oct 5 Apr 5 3414 De 10 52% Ji 3 > 16.200 

edJun 2 Nov 15 3534 18 64% July 24 Jones & Laughlin Stee! com_____10 5 236 1615 36 38.600 


Por footnotes see page 


A 
~ 
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NEW YORK STOCK EXCHANGE STOCK RECORD 


Range for STOCKS 
NGE Par Dec. Dec. Friday the Week 
34% Feb Aug 22% Dec 46% May Kaiser 
44 Dec 18 52 Feb 20 $7 Dee 19 49 Feb 14 434% preferred 7) 100 69'2 70'2 70 70 : 70%. 70s <é 7s 23 2 37,000 
y 4 OC July 11 Kansas Power & Light Co 8.7 ant ae STOCE 834 2914 *9g83 991 
912 Dec 23 21% Mar 7 Korvette (E J) Inc 1 "915 10 2 7894 7854 7 220 
) ) 4 % 
14% Apr 16% Sep 121% Oct Jan Laclede Gas 
16% Dec 28 2112 Mar 26 14? Oct 22 19 Apr 29 Care 14? 14 23 2 »3! 2 237 2412 243% 1,400 
1236 Dec 4 1814 Mar 29 71. Dec 24 13% Jan 14 Libby 10 v4 ‘a 6734 6742 6914 8,800 
61% Oct 1 7234 Feb 2 621, Aue 26 Jan 31 Ligeett Myers Tobac =7 51, 734 Tle 75% 19,600 
116 Dec 14345 Jan 5 116 July 24 133% Dec 27 preferred nm sani 2 % CHRISTMAS 31? 3 31 315% 22,300 
Sep 20 10'4 eb 23 744 1814 Aug 2 Chet-Food Giznt Mkts Ine 1 12% 12% 12% 12% 121 1214 12 900 
------ 753 May 13 Manning, Maxwell & Moore 2 20" 213 201% 20% 21! 4 2 
29% Apr 18 July il 25 Dec 2¢ 3572 July 19 Marquette Cement Mfg Co 27 26 By 25 5 26 4,200 
32 Nov 20 5012 Mar 23 Dec 20 3514 Jan Masonite Corp __ ‘No par 235% 24 23"8 24! i 24) 24 4 4 3400 
26 <1 61 Aug 12 Menge! Co (The)_. 5544 55 553% 55°2 55%. 55 56'4 1,500 
‘ 


2867 19 
2 
4 
: 
3 
“i 
AS 


Range for Previeus 
Year 1956 


Jan 
26% Sep 


Jan 
Oct 
Aug 
Dec 
Jan 
Sep 
Dec 


30% Nov 
25% Nov 21 
Dec 
36% Jan 
29% Jan 
30% Jun 
Nov 
Nov 


Apr 
7% Oct 2 
Oct 
67% Oct 
14% Dec 
18% Nov 2s 
16% Nov 29 
32% Nov 19 
22% Nov 2 
39% Jan 


Jan 
Dec 
18% Jan 
18% Nov 
37% 
30% Jan 
Sep 
30% Nov 
14% Dec 
36% 
29% Dec 
42% Jan 


16% May 


Jan 
Nov 


35% Jun 
34% Oct 
Nov 
11% May 
Feb 
Apr 
Feb 
34% Jan 
21% Mar 
20% Feb 
92% Deo 


~ 


18% Jun 
37% Dec 


Dec 
76% Jan 
154 Dec 
Nov 


11% Jan 
32% 
Jan 
Jan 
33% Dec 
Dec 
Oct 
10% Dec 
12% Feb 
July 
May 
Dec 
31% Dec 


16% Apr 
Nov 
88% Jan 


23% Nov 
32% Nov 
26% Sep 
Sep 

94% Jan 
July 


12% Nov 
32% Dec 


Dec 
75% Nov 
28% Dec 6 
69% Nov 


Nov 
Dec 
Dec 


18% May 


60% Jan 
22% Nov 


38% Nov 
16% Jan 
77% Dec 
May 
104 Sep 


—---— 


35% 


16% Oct 
Dec 
Dec 
Dec 
Dec 
85% Dec 
Oct 
20% Oct 


Highest 


Sep 
Jan 


42% Dec 


25% July 
May 
May 


Apr 


30% Jan 
Jan 
49% Apr 
40% July 
36% Aug 
17% Jan 


May 
11% Peb 
Feb 
July 
24% Jan 
51% Mar 
Jan 
Jun 


38% Aug 
46% Apr 
25% Dec 
Mar 
51% Mar 
45% Nov 
32% Mar 
40% May 
Jan 
45% Jan 
42% 
Maris 


July 
29% Jun 
16% Mar 
42% Apr 
Jan 


179 Jan 


15% Aug 
July 
26% May 
33% Dec 
42% Aug 
25% Jun 
Oct 


101% Aug 


21% Mar 
61% Apr 


105% Feb 
123% Aug 
179 Jan 


14% Sep 
48% Oct 
Sep 
77% Aug 
Nov 


Jan 
Apr 
12% Oct 
Mar 
Jan 
17% Mar 
39% July 
Mari3 


Feb 


125% May 
33% Apr 


33% May 


Jan 
107 July 
500 Jan 

Jan 

64% Jan 


Nov 


Mar 
Mar 
34% Feb 
Feb 
Feb 


Jan 


22% Aug 
Apr 
July 
26% Feb 


49% 
25% Oct 


Jan 
50% Aug 
Jun 
101% Jan 
102% Jan 
99% July 
29% Jan 
19% Jan 


Jan 


For footnotes see pace 24. 


Aug 


Range Since 


Lowest 


Oct 
30%, Jan 


Dec 
35 Dec 


Sep 
Dec 


19°%% Dec 


92 


> 26 


» OF 


14% Mar 


Dec 
Dec 
387, Dec 


ll Dec 
40°4 Dec 
Dec 
9'4 Dec 
Oct 
Jan 


Nov 
46% Feb 


Dec 


Feb 
13'4 Dec 
19%4 Oct 
77% Oct 


Oct 
Oct 


14'4 Dec 


20% Oct 


1414 Dee < 
6532 Dec 


45 Dec 
Sep 


100% Nov 


32% Nov 


ied 


Highest 


Jan 
3642 Jun § 


Dec 
May 
Jan 
131 July 
18% Mar i 
May 31 
Mar 
July 
July 
101 July 
98% Feb 
35% Apr 
Sep 
12‘%2 Jan 14 
May 
43% May 
May 
12% Jan 
65% Mar 


44% Jan 
11% Apr 
May 
8342 Apr 
Apr 
Apr 
23% Jan 
Jar 
41% July 
26% Mar 
4942 Jun 


Feb 
36% May 
40% Jan 7 
25% Jan 
19% Jan 
51% July 
Jan 
23% Jan 
32% Jan 
Apr 
38% Jan 


July 
May 
Jan 
July 


38% Jan 
425°, Dec 5 
lt 5 De 26 
15% Jan 
705% Jun 4 
May 
July 
38% Mar 
23% Jan 9 
May 
101% Apr 


19% Jan 


July 
Jan 
138 July 
165 Dec 13 
139 Jan 
Sep 
47% Jan 


21% July 
80% Jan 
Mar 
44 Nov 29 

Sep 


Jan 
Jan 


16% Feb 
14% Feb 


33% Jan 
Feb 
Jan 


Jan 


May 


427, Dec 6 
July 
July 
29% Jan 
Apr 


351 Mar 


Jan 
41% Jan 
Jan 


38% Apr 


Apr 
31% Mar 
Jan 
Jan 
86% Apr 
Jan 


108 Dec 
July 
May 


70% Jan 
39% Jan 
24% July 
Jan 
58% May 


110 
May 


17% Jun 


Feb 
Feb 
Feb 
28% Feb 
Jan 


Nov 


STOCKS 
NEW YORK STOCK 
EXCHANGE Par 


South Utilities 
Migland Enterprises Inc— 


$25 
Midiand-Ross Corp common. 
Ast 
Minerals Chem Corp 
Minneapolis-Honeywell 1.50 


Minneapolis Moline 
$9.50 Ist 
$1.50 2nd conv 

Minneapolis Louis par 


Minn Mining Mig par 

preferred pai 
Ontario 
Minnesota Power par 
Minute Maid 
Mission Development 
Mississippi River Fuel 
Missouri-Kan-Tex com___No par 


Missouri Pacific class A__No par 


Mohasco 
100 
100 

Monarch Machine Tool par 

Monsanto Chemica] 

Utilities 

Montana Power par 

Montecatini Mining Chemical— 
American 1,000 lire 

Montgomery Ward par 

Moore-McCormack Lines 

Motor Products 

Wheel 


National Airlines 
National Automotive Fibres 
National Aviation 

100 
National Cash Register__- 
National City Linés 
National Cylinder Gas 
National Dairy 
National Department Stores 
Natl Distillers Chem Corp 

National Fuel Gas 

$4.50 preferred par 
National Lead 

preferred 
National Linen Service 
Natl Malleable Steel par 
National Shares Corp par 
National Steel 
National Sugar Ref par 
National Supply (The) 
National Theatres 
National 
National Vulcanized Fibre 


Newberry common__No par 


New England Electric 
Newmont Mining 
Newport Dry Dock new_1 
New York Air 
New York par 
New York Dock par 

non-cum par 
New Haven Hartford Co— 

Common 

Preferred series 
New York Shipbuilding 
State Electric Gas Corp— 

Niagara Mhk Pwr Corp com__No par 

3.40% preferred 100 

preferred 100 

100 

100 

preferred 
Niagara Share 

Adjustment preferred 
Northeast Capital 
Northern Central 
Northern Natural Gas com___10 

542% preferred 100 

preferred 
Northern Pacific 
Northern States Pwr (Minn)— 

$3.60 preferred 100 

preferred 100 

$4.08 preferred 100 

$4.11 preferred series 100 

$4.16 preferred series 100 
Northrop 
Northwest Airlines Ine 


Norwich Pharmacal 


The Commercial and Financial Chronicle 


NEW YORK STOCK EXCHANGE STOCK RECORD 


LOW AND HIGH SALE PRICES 
Wednesday 


Dee. 25 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 
DAY 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 


DAY 


x 


elm Shel mel 


~ 


*n e 


Monday. 


Friday 
Dec. 


x 


= 


~ 
+ 


2642 Oct 19's 18% 19', 18 18,606 
Oct a 24 27) 4 <84 ‘ 28! Our 
0% Feb 6° 5 5 > 
10% Oct 4 17 *s 17 17*s Sok 
1G lt)’ 4 1b 164% 16% 167% 1,2C 
24 14? 14', 14 14's 14’, 14's 4.400 
2 % <o 24% 2 22 25 2 4m 
14,2! 162 1 163% 165 #1455! 1 4 
12 yl, j p34 4,200 
1! 52! 52 51°45 52!', 50'. 6,2Ut 
12 19 ‘ iv 19 1942 19! 19 19%, 3.1C 
22 13/4 13 13% 134% 134 12.1¢ 
124% Aug 23 164 lij4 163 165 162! 11 
14% Dee 18 22 % 21 oo 22" 23 2 227; 
291% Nov 0 19 0 50', 51! 32 15.4¢ 
De 7 T's 7 i! ‘ 7'4 11,20 
: Oc 67% 6 6's 67; 1,34 
2 675" 4 7534 76 L. 
191 240 191 240 191 240 191 240 
2 4 "3 2 2 25'4 9st 
26% Oct 22 oni 4 80 78! 80 78 80 
109 109 108 108 108 109 
13% Oct 22 17 17! 17 17! 1 1 1 
Oct 1 87'2 *B7'2 x88'2 8932 68 23 
: 


Volume 


4 


205 Nov 
Dec 
May 
Sep 
Nov 
Nov 
Nov 
Jan 
Jan 
Feb 
2158 Oct 
Oct 
35% Nov 
Noy 
Sep 
613 Dec 2 
Jan 
Dec 
Dec 
Nov 
Aug 
Jun 
Jan 
Oct 
Sep 
Nov 
Dec 
Nov 
Oct 
30% Jan 
Dec 
Jun 
Nov 
Nov 
Jan 
Feb 
Nov 
Dec 27 
Dec 
Nov 
Oct 
Sep 
Oct 
Nov 
Dec 
Oct 
342 Nov 
37% Feb 
93'2 Oct 4 
5478 Jan 23 
Dec 
20% Dec 
Dec 
8442 Dec 17 
Dec 
103 Dec 
Jan 
Dec 
Dec 
39% Oct 1 
Nov 27 
Dec 
May 
OD May & 
40+4 Dec 17 
Oct 
Jan 
Feb 
Dec 
Dec 
32'2 Feb 


Range for Previous 


Dec 
Dec 
Dec 
Dec 
34% Jan 

12 Nov i 
May 


26% Dec 
82% Dec 
85% Dec 
35% Nov 
Dec 
22% Dec 
21% Dec 
Dec 
Dec 
22% Jan 


37% Jan 


For footnetes 


Highest 


58% Aug 
11044 Jan 
100 Jan 
110 Jan 
Feb 
47's Apr 

July 
104 Jun 

July 


Aug 
Aug 
Jan 
Jan 
July 


July 


Mar 
July 
106 Oct 
May 


10242 Jan 


Jan 


Jan 
Mar 
Jan 


Jan 
July 
Mar 
Mar 


Dec 
103 Jan 
36'2 Jan 
427s Dec 
5742 Apr 
Jan 
Dec 

Mar 
Jun 
Jun 


— 


Mar 
Mar 
Jan 
Mar 
July 


Jan 
Jan 
101 Jan 


Jun 
6642 Sep 6 
64 Uece 12 
Jan 
112% Mar 
109 Feb 


Jan 


40%2 Mar 22 
Jan 
102 Feb 
106 Jan 
Jan 
Nov 


36% Mar 13 
Feb 


Dec 
Apr 
Apr 
May 
155 Feb 
Nov 
Dec 
Apr 
Aug 
Mar 
July 
35'2 Mar 
Jan 
Feb 
104 
Feb 
40% July 
Mar 
26'2 Jan 
2642 Mar 
10°. May 2 
May 
July 
Apr 


page 24. 


NEW YORK STOCK EXCHANGE STOCK RECORD 


Range Since 


Lowest 


4234 Oct 
Oct 
Jun 
Nov 
Nov 


Sep 26 
July 


+ » 
Oct 


Dec 
Nov 
Dec 
Dec 
Oct 
1844 Oct 
Apr 
Dec 
351, Nov 
50%4 Oct 2 
Novi 


Oct 

Dec 
Nov 
Nov 
33% Jan 
4334 Oct 
Sep 
1942 Nov 
Oct 


Oct 
12% Oct 
Dec 
July 
Oct 
3855 Jun 
Feb 


1814 Oct 22 
Dec 
Oct 
7's Dec 
Dec 
Jun 


Jan 
Jun 
Sep 
Sep 
Oct 

3 Dec 24 
11 Nov 26 
1253 Oct 21 
49'. Dec 11 
Oct 
Oct 28 
86%. Nov 6 
1] De 24 
& Dec 19 
Dec 23 
32'4 Dec 11 
16% Oct 21 
4514 Feb 25 
92 Oct 25 
13 Dec 20 
2%3 Dec 27 
42%, Feb 12 
85*%2 Sep 10 
7 De 23 
34 Ox 21 
19 14 
92 No 11 
76 2 Nov 14 
87 Aug 26 
94 Nov 18 
21% Oct 22 
ll Oct 22 
D 23 
38% Oct 
68 13 
67! No < A 
7 Oct 22 
9474 Ja 21 
35 No 13 
Jun 
+ 
Oct 21 
44 On 21 
Oct 
83 N¢ 14 
{ D 


139 
134 Jun 
14 De 
Oct 
Dec 
14 De <4 
69 Dec 24 
Dec 
Dec 
115 Dec 
44% Oct 22 
Oct 
Feb 
2232 Dec 19 
Nov 
5%, Dec 27 
Jun 
Jun 
37% Oct 22 
28% Jun 24 
24% Jun 
Nov 
8154 Oct 23 
Oct 
Oct 
Sep 
Sep 


Sep 


Highest 


May 
Jan 
Mar 
Mar 
Jan 
Jun 


Jan 


July 
13% Jan 
9042 May 
Jun 
Jun 


Nov 
16% July 
Jun 
July 
104 Jan 
Mar 
Jan 


Jan 


17% Jan 
Jan 
Jan 
43% Apr 


Dec 
33%Jan 
132 
Mar 

Apr 


Jan 
86% Jun 
Mar 
6314 Dec 11 
26% Jan 
May 
12% Jan 
Dec 


Jun 
May 
13% Jan 
85% Mar 
July 
70% July 
July 
Jan 
106 Jan 
Jan 
Feb 
Apr 
Apr 
24% May 
Aug 
Mar 
Jun 
Aug 
July 
Feb 
63% Jau 2 


ne 
Ia nwo 


40°s May 21 
105% Apr 1 
9412 Feb 
104%. reb iv 
106 Jan 


Apr 
18% Apr 
Jan 
Dec 
Feb 
63%Jan 
94 May 6 
Apr 
July 
Mar 
98'2 May 
46'2 Jan 7 
May 


150 Feb 
Jun 
Jan 
842 
80% Feb 


Jan 
29% July 
Jun 
117 Jun 
20% Sep 


Jun 
Dec 
32% July 


»5 Dec 27 

56 Dec 26 
May 
82% Feb 
Feb 
Feb 
May 
Feb 
23% Feb 
Feb 
May 
Aug 


May 
Jun 


The Commercial and Financial Chronicle 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

4.40% 100 
3.90% 
100 
100 
Oklahoma Gas Elec 
Pweferred 100 
Oklahoma Natural 7.50 


Olin Mathieson Chemical Corp— 
preference 1951 


convertible 
Outboard Marine Corp 


Owens Corning 


Glass 
cumul --100 


Pacific Amer Fisheries 
Pacific Cement Aggregates 


Pacific Finance 
Pacific Lighting par 
par 
Pacific Telep Teleg 

100 
Pacific Tin 
Pan Amer World Airways 


Panhandle Pipe Line— 


par 

100 
Paramount Pictures 
Park Tilford Distillers 
Parke Davis par 
Parker Rust Proof 2.50 
Parmelee par 

Penick Ford 3.50 


Peninsular Telep par 


Penn-Dixie Cement 
Pennsalt Chemicals 
Penna Glass Sand 
Penn Power Light par 
100 
4.40% series 100 
Peoples Drug Stores 
Peoples Gas Light 
Peoria Eastern 100 
Pet Milk par 
100 


Pfizer (Chas) Inc 
2nd preferred 


Phelps-Dodge 12.50 
Phila Electric con par 
100 
100 
100 
preferred series 106 
Philip Morris Inc 
100 
3.90% series 100 
Phillips-Van Heusen Corp 
100 
Pillsbury Mills Inc 
par 
Piper Aircraft 
convertible par 
$4.80 preferred par 
Pitts Consolidation Coa] 
Pittsburgh Forgings 
Pitts Wayne Chie com_100 
guaranteed 100 
Pitts Metallurgical 
Pittsburgh Plate Glass 
Pittsburgh Steel 
preferred class 100 
series prior 100 


Pittsburgh West 
ittsburgh Young Ash 


$3.50 convertible 
2.50 
Plymouth 
Potomac Electric Power 
Pub Serv Gas par 
$1.40 div preference par 
4.08% 100 
4.18% 100 
430% 100 
Public Serv par 
100 
4.32% 
4.16% 
4.20% 100 
Publicker Industries Inc 
par 


Monday 
Dec, 
84'2 85 
95 95 
285 29's 
40'2 
17 17 

*83 90 
26°54 
66 66 
41°, 42 
20 21 
85 85 
"14! 14°, 
387, 40", 
88'2 
8 
67: 
39%; 3978 
3944 40 
20's 
116%% 116°. 
$2 134 
127, 13%. 
36% 37 
88 85 
30's 
40! 42 
58'4 59 
x195 19°, 
14°, 15!', 
4% 
19's 
297 30° 
5114 
2! 24 
24 25 
225 23 
34s 3° 4 
12'» 13 
81 
13'4 
51'. 51! 
17 49! 
95! 
93 
11 12 
28 <9 
35 36! 
3242 34 
le 19! 
19! 50! 
93! G5! 
137 14 
78) 91 
213 21 
100 102 
90 SO 
96 96 
102 102 
26 26° 4 
11 12 
3! 54! 
42 
7 7 
94 98 
4 
91! 91! 
13 
53 5334 
5! 16 
83 
14 14 
l 142 
137 
14 
69 
6! 6” 
14°; 
60! 
19 19! 
115 125 
4 49! 
75 79 
20 
22 23 
16 16%% 
22! 
54 
42! 427% 
29% 
2b 26',4 
B5 
87 884 
75 
2% 
108 115 
5 i 
*67 4 
43 


LOW AND HIGH SALE PRICES 
Thursday 


Tuesday 
Dec. 
*96 
*93 
2834 29%, 
39'2 
17', 
Tha 
65'4 67 
20's 
*85 86 


8 3 
94 9 

*17%4 18 

39! 

48 48°, 

3944 395; 

2 20:2 

1167, 
13234 
4'4 

36 

30's 30%, 

40°, 42 

59! 60'4 

18's 18°, 

29°24 

51 51 

24 

24'2 24! 
241, 24! 
9921,, 
3 
43° 

817 
13! 13! 

50! $1! 
$1', 41 

97 7 

9% 
36 
242 32 
18 

3'2 95! 

14! 14: 
23 3 
55! 56 

91 92 

38's 

37 

21% 21's 

100'» 100! 
90 90 
96! 96! 
102 103 

26° 27 
4115 12 
4! 55 

74 74 

74 74 
7 
94 98 

36 37 
41! +1] 

52 53 
15 16 
oo 
3134 32 
14 l4 

135 142 
136 136 

15 15! 

71 71" 
6 
14° 14 

60 61 

67 61 

115 125 

49*, 49 

7155, ‘3° 

197, 20! 

22%, 

46 47" 

16's 16! 

22334 22* 

29% 29 

26'%4 264, 

87 

91'2 92 

36", 

22'!3 22! 

*108 
*67 67' 

42% 43 


Wednesday 
Dec. 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 
DAY 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 
DAY 


~ 


WO 


Friday 
Dec. 
51! 

*93 
84! 

*93 96! 
402 

*89 

x64'2 
2142 22! 

143, 
59° 
95! 
88! 

1134 1144 

*18 18! 
3953; 
39% 
116%4 
131 

13% 
365% 37%4 

51°, 51° 

26! 

3 3% 
12% 
82! 
13% 

41° 
98'. 99! 
3744 37%4 
34! 
187 19! 
95! 

2? 
91', 
3944 40' 
21! 

89! 90 
*96 94 
*102 103 
56! 
42 3 

*73 76 

16's 16%s 

*83 

31! 
1442 

*135 146 

136 

6° 6° 

*62 

19! 194% 

*115 125 

227% 23° 
16% 
42°, 4275 
29%, 
2644 

*85 

*103 115 

534 574 
*67 
2673 27% 
30: 314~e 


Sales 
the Weex 
Shares 


4,900 
170 
110 

30,800 

3,100 
600 
100 

7,200 


51,100 
1,300 
27,000 

460 
3,300 
21,500 


10,400 
6,000 
2,500 
5,500 

110 


200 
6,100 
600 
400 
400 
9,600 
4,500 
2,200 
1,530 
3,160 
32,700 


10,000 
100 
4,200 
7,800 
300 
2,500 
25,100 
2,600 


200 

15,400 
75,300 
3,900 
4,500 
6,500 
1,800 


2,000 
190 
100 
110,800 
300 
5,200 
200 
15,800 
200 

1,400 

5,000 

6,300 
270 

19,400 


4,300 
1,200 
130 
130 
170 
120 
4,900 
7,900 
1,130 
5,500 
200 
100 


37,600 
80 
1,700 
1,600 
5,800 
30 
100 
8,500 
1,300 


200 
4,800 
6,600 
2,500 

12,100 

120 

400 
1,700 
5,000 

100 

900 
6,800 

20,900 
5,500 
3,300 
8,200 
1,400 
7,300 
1,300 


93% 
*98 
28 *s Dec 23 287% 
39% 39% 
30%2 31! 
*19 
18 8°; 
107 At 91'4 
38% 
2i% 
#100 2 102 
99! 4 Mar 14 3634 373% 
102 Feb 3 13% 133. : ac 
5344 54 
8*e July 25 *83 86 
| Apr 4 31% 32%. 
50'2 Nov 29% Nov 
*135 142 
23°58 Nov 19 *115 1 
90 Dec 31 *19%%4 
30% Jan 23 46 4744 @ 
UCL 22 67 67 600 


The 
Commercial and Financial 
Highest Lowest Highest NEW YORK STOCK LOW "4 
EXCHANGE Monday AND HIGH SALE PRICES 
4 29 447, Aug 3 14 De ies Jun 7 Raybestos-Manhattan ...----No pa 5 17 70! 30's 29% 30'4 65,500 
734 May 9 29}, Dee 4 taytheon Mig 14 41. 50! 0 
11% Dec 26 3042 Apr 11 17 Oct 21 311, 12 Silk Hosiery Miil 50 95) 52 EXCHANGE 23! 43 23 100 
18% Ji 30%» Dee 19 45 Suly 8 Reliable Stores Corp i 33, 37 Fe 6'4 6 6% = 700 
0 2 P % series..... 22 9 4 07 241 300 
ar 29 pid series A mmon...._l 33! i 24's 24? 9.000 
31% Apr 57 No 20 80 6 4 Rhode: ian Selection T 10 10 96! 94 95 ‘ i9 200 
18% 2§ Aug 15 1814 De 38%, Aug 1 Richfield Oil Corp rust____-_5s 17 4 10 102; 10 ‘ 94 540 
pr 2 991 De & Roche ste r Gs ---29 28 22 > > 4.500 
734 Oct 24 15% Jun 11 tuberoid Co (The)____ 197 19!, 19 39 39 6.800 
400 
i 8 
80, Nov 3 Nov 20 26°54 De 
D 3 33 Jan 13 10's Dec 10 Jec 2 St Joseph Light & ---10 yt 931 170 be 87 40 
Aug 2 » 14 eb 5 Pref » com__._._No par ‘ 24 22" 4 99 
503 July 31 aa? ¢ 5 Jan 2 eo! 4 rn my Co_..100 aad > Sl CLOSE J 11 10 19 70 
2 5 Feb 7 85 2 Jan 3 St Ree! 100 , 250 289 51 
311, Oct 21 13 Schenley Industrie Ine 5 134% 14 33 19 19° 3,000 
33% Dec 21 poten Apr 2 Bo Oct 22 102 Mar ¥ | $3.40 preferred_____ on____No par 59 a: 12° 1 # 4 34 35 100 
237% Jun 7 Dec 19 Sep 19 Seaboard Oil i 17! 17 17 
12% Jun Jan 3 241, Oct an May 22 Sealright-Oswego F: 5 4} 31 4. <09 
3% Dec 27 Feb 29 81% Oct 22 153, Jan 7 Sears Re 5 4 ) as JO 8! 900 
Miay 21 Shell Oil Co No par “g <4 27 2,300 
4Jan 19 55% A Dec 17 321 Ap on Corp of Americ 14 13° 13 19%s 19 19! 1¢ 
654 fe Jan 4 pr 26 34'4 Dec 2 pr 11 Sienode Steel] 50c 10 10! 3 20,400 
i2 14 Nov 12 207% J 11 Smith-Corona Inc 10 og 29 53 54 25,700 
, Jan 24 1 ¥, Jan 18 Co Inc 6 66 ‘ 14's 43 
29 Jan 31 Mar 16 20! Ja 9 51 ‘4 Jun 13 Southe 25 31 25 49 
Jan 23 397% 25 Oct 22 32 27 Co (The) Edison.....- 25 19%, 497 <0 32 25 31 26! 3,300 
17% 4 4 flay 16 28% Dec 1 Jan 10 South’ Pp as 7.50 yi, af 25! 18.90 
24% May is 91% Jan 4 Oct 4 19% Feb 4 5% non- par 33'. 32 33 12 an 
‘4 May 28 21 Jan 17 12%, Dec 27 ec 27 Southwestern Pub ctfs____100 6 30% 30°: 10 
38 Dec 12 6% Sep 4 25% Dec 18 8 Jan 10 Spalding ‘(AG u vice | 32 ‘ 80 16°; ) 
2 831 3 ec preferre 8! 91 3 
5% Jun 11 Square D Co __No par ©63 64 8 oan 85'2 852 
5 ‘ 4 g!, 4¢ ¥ 
9 


Fer footnotes see page 


| 
| 
3 


Volume 186 Number Commercial and Financial Chronicle 


NEW YORK STOCK EXCHANGE STOCK RECORD 


Range for Previous STOCKS LOW AND HIGH SALE 
Year 1956 Range Since NEW YORK Monday Tuesday Wednesday Friday 


Lowest Highest Lowest Highest EXCHANGE Par Dec. Dec. Dec, Dec. Shares 
Oct 44% May Jan May Standard Brands Inc com___No par 415, 415, 900 


51'2 Jan 19 61 Aug 15 Nov 4 July 12 Stauffer Chemical Co 61'4 61*4 61", 62" 4 63'> 65'4 64 2,600 
044 Oct 1 3942 Apr 3 27'4 Dee 17 41% Apr 2: Stewart-Warner Corp 5 27 27 2734 281, 228 281, 1.800 
Nov 27 20%2 Jan 26 Nov 7 18'» Mar 5 5% prior preference__ 1572 15}. 153% 16 15 "390 
514 Oct 19 10°%s Feb 2 2*, Dec 24 8% Apr 11 Studebaker-Packard Cory Ciniaatna 1 275% 3! 23, 3 234 97 23, 97 90.300 
Dec 26 10%3 Mar 2 673 Mar 2 15'4 Aug 8 Sunshine Minine Co q 7 7 11.600 
940 Nov Dec 210 Jan 2,000 Superior Oil 1,655 1,675 1.675 1673 1690 1685 1705 150 
35%2 Nov 29 52'2 Mar 16 27 4 Ngv 13 3'4 Jun 17 Sutherland Pape: Co es 30. 311, 29%, 305; 31 313, 31% 3112 3.800 


18 May 28 21% Nov 26 1 ; Feb 6 20% May 17 Talcott Ine (James)___ sacdesgnioecasiciedeaenetiaalcloa 19 19 18%, 18°, 181, 18! 181% 18°45 1.050 
- When i ued 60'. 61 6 61! 62! 
Oct 1 45%, May 17 Oct 22 Jun 4 Texas Pacific Coal & 297, 29 29 2914 997 4.100 
Texas Pacific Land Trust— 
674 Dec 21 10'2 Jan 9 553 Oct 22 Mar 15 Sub share ctfs ex-distributio 4 6”; 67 652 6" 4 1.700 
20%, Dec 20 29% Apr 16 15% Oct 11 21 Jan 3 $1.25 conv | erre Yo par lé 16 1 ' 16 1 ‘ 1614 16! Oo 
as +7 Aug 21 5442 July 10 47°4 Jan 28 62 Aug 2 $2.40 conv pre ¢ ( No par 4 3! ) 3 55 20 
3 Jan 4734 Mar 26 2() May 27 j 29 0) ) 1) 1% 209 600 
: ov 27 23%2 Feb 13 l Nov 12 265 Feb 27 1.20 pre 95 ; a 961 24 
j ] Rea ] ] lt 15% lf 17 
l Dec 15 lar 2 O Mar 20 i » on Co 5 1: 12 12 12 
4 Feo 9 28% July 23 ) ] July 16 Tri-c el l om n | 28 7 7 7 71,700 
Nov 15 Apr 23 5 Dec 1 a Apr ll Union Ashbesto Rubber 53.4 61% 6% 57 534, 57 1,300 
$l‘t2 Oct 13 93 Jan 11 D ( 62 Jan 24 Preferred i0 serie 10 par ‘ 30 7 50 78 ; 78 G2 
78 Nov 29 91 Feb 15 ; 0 79% Jan 2 Preferred $3.50 se? No par io j 13 if 75 75 16 


D 33% May 16 Union Twist Drill Co 0! 21 2] 2) 20's 21° 217 600 


113% Jan 166 Dec 101 Oct 152 Jan convertible 107 120% 107 113 109 109 107 120 100 
4844 Jan 71% Mar 26 44 Oct 22 Jun 1: United Carbon No par i4 $47 144% +4! i4 4 2,400 
May ll 35 Aug 14 y! De 17 May 8 if nited Gas Corp ) 25% «' 
39 Nov 76% July 11 U 8S Borax & Chemical Corp. 1 45! 44 45% 45 46 2 7,000 


For footnotes see page 24. 
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NEW YORK STOCK EXCHANGE STOCK RECORD 


for Previous STOCK 
Lowest Highest NEW YORK STOCK Monday Sales for 
42 Nov 15 492 Mar 16 37 Nov 45 12 Us n dustries Inc common 8) 2442 26 
51% Jan 23 73% Dec 31 484, Dec 19 73%e Jan US ae red 90 +4 47! 
85 Dec 28 106 Mar 6 83 May 29 98 rred _..100 ; Bg 84 89 i4 
12% Jan 30 20% Se 134% Oct 22 234 51 = a 
22 Jan 3 29 Mar 9 20%4 Dec 27 Mas 4 Vaukesha Motor 5 25'5 2542 47, 2,40 
3% May 15 Welbilt Corp 1 ] 17, 1644 16%4 OOF 
47 Feb 13 67 May 10 18 ae 4.80% preferrec 931, 95! > 951 92 
46 Jan 20 69¥, 125 125 
Nov 28 17 Dec 18 30 M , par 68), G7} 68 
8 i i*4 7 17‘ 


101 July 30 141Y, J 2 
a 
4 2 911% Feb 12 140 Dec Zenith Radio par 1213 126'2 2 130 
2 <i 129 131'2 128'. 131 


Bid end asked price € € € t d d Ww en distr ed Ex-d 
d. ight 6: no sal on this day. tIn r ceivership or petitio us e 
y -! s. Ex-distribution , m has been tied for the company's reorganization a Detferr y rCash sale Ww 
en Ex . ac selivery. ] h { t ibut i 


rage 
~ 
y 
| 


transacted this day. 


issue has yet been admitted Stock Exchange dealing 


RANGE 
riday Range 
Territorial Issue— Low High Low High 
Panama Canal 103 
New York City 
Transit Unification 
Foreign iti 
WERTHEIM Co. 
Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York 1-1693 
Fereign Government and 
\ External sinking fund er B 1945__Jan-July B89! 
ustralia (Commonwealth of) 
20-year 342s 1967_ = ______June-Dec 93 9% 84% 94 
4) ed Jan-Juls 9 7 79 
al loan 1972 Mar-Sept 105 104 10 101", 105 
474s deb adj ser 1970 Apr-Oct 
pursuant Plan (interest 
Stamped pur uant Plan (interest 
Stemped pursuant Plan (interest 
(Central Ry) 1952 130 132 132 
Stamped pursuant Pian (interest 
funding bonds 1931 1951 
Stamped pursuant Plan (interest 
External 1944 (Plan B)— 


New Vork Stock Exchange 


lot transactions, 


FOR WEEK ENDED DECEMBER 


BONDS Interest 


Brazil 
3%s series No. 
3%4s series No. 21 ____June-Dec 
334s series No. 
serics No. ine-Dec 
series Ne. une-Dec 
Canada of) 1974 
Val (Dept of) 30-yr Jan-July 
assented 1942 
assented Feb 
ARy external sinking fund Jan 
A6s assented Jan 
sinking fund Sept 
46s assented Sept 
AExternal sinking fund 
AExternal sinking fund 1963 
46s assented 1963 
Extl sink fund bonds June-Dec 
AChile Mortgage Bank 6'2s June-Dec 
assented 
AGuaranteed sinking fund May-Nov 
assented 
$4Cologne (City of) 1950 
debt adjustment 1970 
(Rep of) 1928 Oct April-Oct 
46s 1927 Jan 1961 
ext sinking fund dollar bond: 
$AColombia Mortgage Bank Oct 
fund 1926 due 1946 
§ASinking fund 1927 due 
Rica (Republic of) 
ref bonds 1953 due 
Cuba (Republic of) external 
Cundinamarca (Dept of) Jan-July 


Sale Price 


tra nsact ions. 


Friday 
Last 


Range 
Bid Asked 

Low High 

95 97 

95 
95 
99 
98 
"95 
93 


For Financial Institutions 


FOREIGN 


FIRM TRADING MARKETS 


SECURITIES SPECIALISTS 


TEL: HANOVER 2-0050 


TELETYPE 


Bonds 
Sold 
No. 


SECURITIES 


MARKS INC 


-971 


Volume 186 Number 5703 Commercial and Financial Chronicle (2833) 
The letters the column headed ‘‘Interest indicate each case the month when the bonds mature. 
Figures after decimal point represent one more 32nds point. 
AND HIGI ALE 
Year 1956 Range Since Jan. NEW YORK STOCK Dec. Dec. Dec. Dec. the 
Lowest Highest Lowest Highest EXCHANGE Low low High Low High Low High High Bonds (8) 
Dec 1.3 Nov 91.20 Mar 91.20 Mar Treasury 1964-1969 94.2 93.26 94.2 94.10 94.18 94.14 
£0.11 Dee 90.26 Nov 1965-1970 *93.18 93.26 93.18 93.26 DAY 94.2 94.10 94.6 
Bank for 
Development 
Sertal bonds 1950 
— _.due Feb 15 1960 96 97 96 97 96 97 97 
and asked price. sales Cash sale. gistered 


Sinee 
High 
9342 
96% 
93 99 
93% 
93% 
81! 91', 
91 
46% 
82% 
81% 
81% 
38% 47% 
35% 46% 
38 47 
14% 
79 82 
118% 
118% 
58% 
16% 
49'4 62 
101 106 


es 
| 
¥ — yer 
14°, 
Q1', 91 O1', 
1 9G's 9) 
$37 44) 
| 
39'4 39 1 
3944 
38 
Sb 
3a 
*75'2 
*38 
75'2 
"38 
75's 82 
38 38 
34 
75's 75! } 
"38 
*38 
79 ti 
49%, 
*71 
51 
103 103 t 
— 


Friday Week’s Range 
BONDS Interest Last Friday’s 
New York Stock Exchange Period Sale Price Bid Asked 
Low High 


Czechoslovakia (State)— 
Stamped assented (interest reduc 
6°) externde i to 1960 -- -_—— 44! 
Denn 


aivador (Republic of)— 


bonds 1936 
conv fund issue 1953 due 


Prussian 1£53 issue— 
International lean 1930 


5s dollar bonds 13980_- June-Dec 91i', G1 
German loan 1924 Dawes 


German International (Young loan)— 

Greck Government— 


Italian (Republic) ext 1977 61's 61's 61! 
Italian Credit Consortium for Public Works 


Italian Public Utility 


Japanese erial Govti— 

due 1954 extended to Feb-Aug 103',; 10514 105 

25 ext] loan of °30 1965 May-Nov 17% 

51 due 1965 exter ed to 1975 Maiy-Nov 9) 10) 
4OMedeliin (Colombia) 6! 1954 _June-Dec 


Mexico (Republic 


45s new assented (1942 1963_Jan-July 


442 of 1904 (assented to 1922 agree’t) 
due 1954 
new assented (1942 1968_Jan-July 
1910 assented 1922 agree- 
Jan-July 
44s new assented (1942 1963_Jan-July 
§ASmall 
46s new assented (1942 1963_Jan-July 
Minas 
extl sinking fund 6'4s 1958 Mar-Sept 
Stamped pursuant Plan (interest 
Stamped pursuant Plan (interest 
reduced 2.125%) 2008 
Norway (Kinedom of)- 


111 


External sinking fund old 100 

sinking fund external loan 1963 
Municipal Bank extl sink fund 1970__June-Dec 100 


debt adj 1972 


~ 


lopment 


§46s extl loan (30-yr) 1953 Mar-Sept 168 
due 1953 extended 1963 Mar-Sept 
extl loan (30-year) 1958 
Stamped pursuant Plan (interest 


loan extl 2nd series 1961 

(Republic of) gola 1940 

4412s assented 1958 _-April-Oct 
loan sink fund 1947 -April-Oct 15! 

assented 

External sinking fund gold 1950__Jan-July 


1961 stamped pursuant Plan 


he 


1966 stamped pursuant Plan 
(interest reduced 2006 Jan-July 
a 2! 2 48', 5 
4Pru ree State) loan) 106 
Janeiro (City of) 1946 April-Oct 
Stamped pursuant Plan 
reduced 2%) 2012 
Rio Grande Sul (State of) 


external loan 1921 1946 Apri 
46s internal sinking fund gold 1968 


external loan 1926 due 1966__ 
Stamped pursuant Plan (interest 
1967 Stamped pursuant Plan 


Stamped pursuant to Plan A ‘(inte rest 


Stamped pursuant to Plan A (interest 
reduced to 2°) 2012 May- 


8s ex rnal 1950 —Jan-July 110 
Stamped pur Plan (interest 
reduced 2.5%) Jan-Jul 
Stamped pursuant Plan (interest 
For footnotes see page 


RANGE 


Sold 
No. 


10 


FOR 


Range Since 


Jan. 


Low 


4 
15 
163 
76 


70 
85%%4 


118 
116 
191 
100°. 

q 


io 4 
99 


High 


‘ 

163 
99 
79 a 

94! 
140 
131 
165 
66 


194 
104 
16 
G1 


100 
172 


The Commercial and Financial Chronicle 


BONDS 
New York Stock 


Serbs Croats & 


secured external 19¢ 


a i 
Shinyetsu Electric Power C 
Ist mtge 1952 
due 1952 extended 
458 ilk 1 ‘Prov of) externa 


assented 1952 
South Africa (Union ol) 4 
Taiwan Electric Power 


hange 


(Kingdom 


j2 
ternal 1962 


Ltd 


1958 


4 1969-. 


NEW YORK STOCK EXCHANGE BOND RECORD 


WEEK ENDED DECEMBER 


Interest 


Sale Price 


May-Nov 
_May-Nov 
_._June-Dec 
June-Dec 
_..dJune-Dec 


due 1971 extended Jan-July 
1971 
Ltd 
$ serie 1953 June-Dec 
1963 _June-Dec 
blic ot 
External readjustment 1979 ‘May-Nov 
conversion 1979 _May-Nov 


3735-4! external c 

external readjustments 

external readjustment 1984 
Valle Del Cauca See Cauca Valley 


(City) external 
assented 1953 

due 1961 extended 


Ist mortguge 34s 1954 


& Susaquehanua RR 


Inc conv subo 
Alleghany Corp debs ser 


Ludlum Steel 


con ibord debs 1981 


19586_ 


of "25 1961 
1971 


onversion 


1978 Feb-Aug 
Jan-July 

yt ol) 
_June-Dec 
June-Dec 


1972 
t 19190 
rd debs 1970 
Apr-Oct 
April-Oct 
April-Oct 


3 i debentures 1979 


inking fund 


debentures 1060 


Airlines deben 


American Bosch Corp, 
American Foreign Power 
4.80s junior debentures 


American Machine 


4'a5 bord cony debs I 
ibord debs 197 


in ‘Felephone & Tele 


? debentures 1980_- 
2 debentures 1975 
2 debentures 1986 
24 debentures 1982 
1987 
debentures 1973 
15 debenture 1971 


debentures 1984 
; debentures 1990 
debentures 19685 

debentures 

American Tobacco debe 
3s debentures 1969 
debentures 1977 


Anglo-Lautaro Nitrate Corp 


Anheuser-Busch Ine 


Ann Arbor first gold July 


Armour & Co 5s ince sub d 


Investment 
debentures 1976 
5 ibord deb 1977 

5! 4 debentures 1977 

Atchison Topeka Santa 
General 4s 1995 
Stamped July 1995 


‘ 1‘ 
td 3%as 19 


debs lf 


res 


June-Dec 
Jan-July 


70 May-Nov 


April-Oct 
June-Dec 


987 


161 
7 


_Jan-June 


n-July 
Apr-Oct 


May-No 


ntures 


Atlan Charl Air Line 
Atlantic Coast Line 1964 

mortgage ser 1980 

Gen mitge 4! er C 1972 

General mtge 3 ri D 1980 


debentures 


conv subord 1987 


Baltimore Ohio RR— 


lst cons mtge 372s ser A 1970 


cons mtge ser 1995 


412s convertible income 


Baltimore Gas Electric 


Beneficial Industrial Loan 


ABerlin City Electric 
46'. f debentures 195 

Debt 2djustmer 


189 

990 
2' debs 
955 
951 
J 


a deb secre A 107i 


1! ds 
Bethlehem Steel Corp 
Consol mortgage 
Consol mortgage 

mortgage 


h rh 3 1978 


ries 1970 
ries J 1976 
; K 1979- 


344s conv debentures 
Borden (The) debs 


Boston Maine RR— 
First mortgage series 
First mortgage seri 
First mortgage 


1967 
1961 
1960 


mortgage series July 


Union Gas gen 
1980 
Brown Shoe debs 
Brunswick-Balke-Collender 
conv subord debs 
Niagara Elec first 

Burroughs Corp— 

subord debs 
Bush Termi 

A5s gener 

California Electric Pow 
California Oregon Power 
Canada Southern consol 
Pacilic 


consol debenture 


Capital Airlines 
4!4s conv subord dei 1° 
Carolina Clinchfield 


Carthage Adirondack 


Case debs 1978 
Celanese Corp 
debentures 1976 


Co— 


mitge 


081 


nal gtd 196 
mtge income 


___~__Feb-Aug 
June-Dec 
_April-Oct 
April-Oct 


t 
Feb-Aug 
Cc 


May-Nov 
Ma -Noi 


_Jan-July 


Feb-Aug 


Feb-Aug 
Mar-Sept 


Jan-July 

Jun-Dec 
1961. May-Nov 
April-Oct 
June-Dec 
_Feb-Aug 


-July 
Jan-July 


Jan-July 
_May-Nov 
_Mar-Sept 


Jan-July 
April-Oct 
1976_Jan-July 
Jan-July 


June-Dec 


first 1976 June-Dec 
1974 


Jan-July 
_June-Dec 
Feb-Aug 
_April-Oct 
April-Oct 


Friday 
Last 


101 


100 


Monday, December 


Week’s Range 
Bid 


Bb 


60 


100 


an! 
* 


106 


100 
106 


101 


sked 
Hit 


Bonds 


sold 


ar 


241 


~ 


Since 


to 


© 


Low 


High 


94%4 
133% 
155 


> ov. ) 4 
(2874) 
100 96% 106 
132 
118 RAILROAD AND INDUSTRIAL COMPANIES 
Alabama Great Sout rm 3%, 196% Mav-Not 91 29 90 
124 93'2 97% 
99% 101% debs 1962 5! 92 97 
: 99 101 J 107'» 11¢ gg! 107% 
l 99 101 Feb-Aug 111 111 10134 111 
150 150 
93% 
93 Tar-Sept 65! 2 S173 6935. 
17142 Jan-July 88" s 77g 98% 
— 
54% 127 150 126 
143 135 
46% 523% 145 129 149 
106'4 Tine 
107 
67 i] bo 65 
4555 54% 31 3 j 31 58%% 
5 1 6 
97% 
i,t 
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NEW YORK STOCK EXCHANGE BOND RECORD 


> 
Friday Range RANGE FOR WEEK ENDED DECEMBER Friday Range 

New York Stock Exchange Sale Bid Since New York Stock Exchange Period Sale Price Bid Asked Sold 

First morigage series Jan-July High No. Low High Cuba RR— Low High No. Low High 

First and refund series 1974_.._Feb-Aug subord inc debs April-Oct 9334 

First and refunding mortgage 3'us 1985_. Feb-Aug 82 102% New York Lackawanna & Western Div 

Chicago Indianapolis Loulsville Denver Rio Grande Western 

Chicago Miiwaukee RR— Income mortgage series (442% 

General mortgage ser Jan Salt Lake Income mortgage (3% fixed 

Chicago Rock Island Pacific convertible debentures June-Dec 196 198 

First morteage 27; series G 1963______J in-July 92 8914 95% Detroit Pol & Ironton RR 2%4s ser B 1976_Mar-Sept 76 85 
Chicago Western Indiana Co— Douglas Aircraft Inc— 

Ist mortgage 4'«s lus lud 97 104 Dresser Industries Ine— 

d ebenti 1970 _Mar- Sept 97 96% 4 Eastern Gas & Fuel Associates— 93% q 

First morfgage 1986 Fansteel Metallurgical Corp— 

Columbia Gas System Inc— tFlorida East Coast first 98% 100 

debs series 1979 Jan-July Gardner-Denver Co— 

debenture eries 1980 94% conv subord debs April-Oct 106 99% 124% 

subord debs 1964 117 119! General Dynamics Corp— 

& ref L 1986 May-Nov 35 O71" 3: 8S ‘eries N 1990~ Jan-July 73% 794% 

4! 28 conv debenture 19 72. Feb- Aug 163 178" General mortgage 2 Q 2010___. Jen-July 97 91 94 

€ Gb 66 90 4s sinking fund debe ntures 1978________June-Dec -- 100 100%2 pd 


j 9275 9 : 
4 
ay 
UR 


BONDS Interest 


New York Stock Exchange 


Cent consol mige 3%s ser 
Consol mortgage series 


conv debs Jan-July 
Interstate Pipe Line 


I-T-E Circuit Breaker— 

Joy debs Mar-Sept 


Kaneas City Power Light 

Kansas City Southern Co— 

Kansas City Terminal 1974 


(Rudolph) debs adj 
Kentucky Central mtge 
Kentucky Indiana Terminal 


Jan-July 
unguaranteed 
Kings County Elec Power 


Lake Shore Mich South gold 

Lehigh Coal Co— 


ist ref stamped Feb-Aug 
Valley Harbor Terminal Ry— 

ist mortgage extended Feb-Aug 

Lehigh Valley gen consol mtge bds— 

Series fixed interest May-Nov 

442s contingent interest 


Libby McNeil Libby conv debs '76_June-Deo 
Miami general series 
Lockheed Aircraft Corp— 


450s debentures 
Lone Star Gas 4%s debs Apr-Oct 
Long Lighting 3%s ser 1976_June-Deo 
Lorillard (P) debentures April-Oct 
debentures 


First refund mtge ser 
Pirst refund mtge 2%s ser April-Oct 
First refund mtge ser 
refund mtge 3%s ser 
Lauis second gold 1980__ 
Gas Elec mtge 1979.May-Noo 
Mack Trucks Inc subord debs 
May Dept Stores 2%s debentures 
3%s debentures 1978 


May Stores Realty Corp— 

Mead Corp first mortgage June-Deo 
Merritt-Chapman Scott Corp— 

conv subord debs 
Metropolitan Edjson first mtge 

4%s debentures _June-Deo 


3%s sinking fund debentures Jan-July 
Minneapolis-Honeywell Regulator— 

Minneapolis-Moline Co— 


Minnesota Mining Mfg 
Minn Paul Saulte Ste Marie— 
First mortgage inc series Jan 
mortgage inc ser Jan 
Missouri Kansas Texas first 
Missouri-Kansas-Texas RR— 


Prior lien series 


ACum adjustment ser Jan 
Missouri Pacific Reorganization issues— 


ist mtge series Jan 
Gen mtge income ser Jan 
Gen mige income ser Jan 


Morris Essex first gtd June-Dec 
Mountain States Tel Tel 2%s 

Nashville Chattanooga Lou 

Pirst mortgage series 
Cash Co— 

conv sub debs 
National Dairy Products debs 

June-Dec 

debentures June-Deo 
National Steel Corp ist May-Nov 


National Supply debentures 
For footnotes see 29. 


NEW YORK 


Friday 
Last 
Peried Sale Price 


Low 


3% 


105 


70'2 


104'%4 


93 


"5 


Week's Range 
Bid Asked 

High 


STOCK EXCHANGE BOND 


RANGE FOR WEEK ENDED DECEMBER 


sold 


No. 


95 


iw) 


10 


0 


Range Since 


Jan. 
Low High 
3542 
ll 30' 2 
73 Bo 
7544 91 
92 
63 
oO 
45 

125 170 
9242 
97% 
99 06! 
86! 93 
105 
83 b3 
91 25'2 
95'2 100 
80 
738 88 
40 20 
88 98 
146 146 
89% 

73% 
614% 70 
67' 
46! 
52 72% 
64 81 

93 101 
117 

120 
99! 1027; 
88 95 
85 65 
73 82 
80% 9446 
15 80 
Bo 
97 107 '4 
84 
84 91 
98%, 108 
93% 
76 rats 
81'S 
90% 
95*, 103) 
G4 
53 
76's 85 
64 
62 Ba 
51 
61 82 
59% 
46 66! 
894%, 98 
56'2 68 
98 98's 
44 607; 
72% 

86 9432 
91% 
957% 


The Commercial and Financial Chronicle 


RECORD 


Friday 
Interest Last 
New York Stock Exchange Period Sale Price 
New England Tei Co— 
First guaranteed series May-Nov 100! 
debentures 
New Jersey Bell 
New Jersey Junction gtd 
New Jersey Power Light 
New Orleans Terminal 
New York Ceutral Co— 
Refunding Impt 442s series 
General mortgage 3428 
Jan-July 
Luke Shore collateral gold 
registered 
Michigan Cent gold 
New York Chicago Louis— 
income debentures 
Mortgage series Jan-July 
Harlein River Port Chester— 
lst mtge series A 1973. Jan-July 
tAN Ontario West ref June 
Term ist mtge Jan-July 
Refunding mortgage series 1978__Feb-Aug 
Refunding mortgage series 
Refunding mortgage series 1989__April-Oct 
Refunding series 1996__April-Oct 
Niagara Mohawk Power Corp— 
General mortgage Jan-July 
General mortgage 
General mortgage Feb-Aug 
conv debentures Feb-Aug 
mortgage 1987 Mar-Sept 
Norfolk Western first gold 10% 
General refunding 4'2s ser 
May-Nov 
Northern Pacific prior lien Quar-Jan 
registered 
registered 
Refunding impreve ser 2047 Jan-July 
Northern States Power Co— 
First mortgage 2%4s 
First mortgage 
First mortgave 
First mortgage 4'4s 1986- 102 
First mortgage 1987 
(Wisconsin) first mortgage 
Northrop Aircraft Inc— 
conv subord debs 
Northwestern Bell Telephone 1984 
Ohio Edison first mortgage Mar-Sept 
First 
Oklahoma Gas Electric Feb-Aug 
lst mortgage 
Olin Mathieson Corp 
conv subord debs May-Nov 103', 
Pacific Gas Electric Co— 
First refunding series June-Dec 
First refunding series 1976 June-Dec 
First refunding mtge ser 1985 June-Dec 
Pacific Tel Tel debentures 
2%s debentures 
3%s debentures 
debentures 
Mar-Sept 
debentures 
debentures 
Pennsylvania 
Consolidated sinking fund 4'2s 100 
General series 93° 
General mortgage series 
Peoria first exiernal 1960___April-Oct 
April 
Pere Marquette 3%ss series 
Philadelphia Baltimore Wash Co— 
Feb-Aug 
Philadelphia Electric Co— 
First refunding June-Dec 
First refunding Feb-Aug 
First refunding Jan-July 


Monday. 


Bange 


Friday’s 
Bid Asked 


Low 
105 


100'. 


Bo? 4 


Bonds 
High No. 
qu! >? 
101°, 
"0 
$2 119 
“4 
171 
i $4 
ob! 1 
ol 
‘ 
We 
‘ 
1] 
0 
j Ling 
10 
ys 
44) 1U 
ith lo 
1097 
103° 
109 
105 
65 
#4 
5 
il 
107 
10 
iu 
104 
5 
un! i 
ag 
74! 
"4 “20 
17 ‘ 
92 10 
10K 


Since 


Low High 
7 
100 104 
73 86 
68% 

% 

60' 
101 
ib 

9 62) 

63'%4 

93 
60 
j 95 
591% 
83 
+4 
4 
83 
3 68'4 
62 
21 
66 
73 
7 ¥3 106 
87) 4 
444 
101% 111% 
108% 
104 
2% 90'4 
84% 100 
G5'2 
1 15 104 
to 60 
99% 
106 
G2? 
0 92 
87 
86 
104% 
10° 
92) 
100% 
94% 
82 92% 
37 
93'2 
94'2 
107° 
3 109 
79 5 
84 
%7 838% 
$1 
104%. 
91% 
OM% 10272 
13 104'. 
72% 
72% 95 
60% 
774 92 
44 105 
30 68 
¥2 90 


io uO 50°. 
101 
“ao 
95 9D : 
th’ 4 
92 
oy 
10% 
64 ag 
37! 
102 
on av 
70} 703 5 102 
- 
8D 
101 
104 
93" 
55 54°, 39 
87 
10% 
51 51 GO!» 
94 3 7a 94 4 
oo 
9242 
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NEW YORK STOCK EXCHANGE BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 


New York Exchange Peried Fri Bonds Since BON Interest Last Friday’s Range Since 
ale Price Asked Sold New York Steck Exchange Peried Bid Asked Seld 

Jousulidated guarante ss ‘eh-Aug ance 

Pittsb Coke & Chem ls! mtge 3tos 1964 -_May-Nov oa 10 72 2%s debentures ~----May -Nov 90 96 

Public Service Electric Gas Co— Texas Pacific-Missouri 

debentures 1972... Une-Dec 85% 96 

4'eS debentures 1977. Mar-Sept 1OG 108; 981, 106 3s be 1966. Tay-Nov 90 

t mtee & coll 198 une-De 
Rhine-Westphalia Elec Power Corp— nited Artists 
General mortgage series 969. 5 -Se St mtge & co r ar-Sep F 348 
McBee Corp 1977 _Jan-July 93 93 93°: OG 8373 112 United Stoel Works Oorp-— 

first gold 1994 Jan-July 106 101 116 the year’s range. Under-the-rule sale not included the year’s range. sale 
Memphis Div first 5s 1996__. Jan-July 99 107 not included in the year’s range. y Ex-coupon, 

New Orleans Northeastern impaired maturity. 
Bouthwestern Bell Tel 2%4s debs the Bankruptcy Act, securities assumed such companies. 
debentures 90! 90! *Friday’s bid and asked prices; sales being transacted during current week. 


AMERICAN STOCK EXCHANGE 


WEEKLY AND YEARLY RECORD 


the following extensive list furnish complete report the transaetions the American Stock Exchange for the week beginning Monday, 
Dec. and ending Friday, Dec. 27. compiled from the report the American Stock Exchange itself and intended include every security whether 
stock bond which any dealings have occurred during the current year. 

RANGE FOR WEEK ENDED DECEMBER 


Friday Week’s Sales Friday Week’s Sales 
STOCKS Last Range for Week STOCKS Last Range for Week 
American Stock Exchange Sale Prices Shares Range Since Jan. American Stock Exchange Sale Prices Shares Range Since 
Par Low High Low High Par Low Low High 
Adam Consoi Industries 2,200 Mar Aug Alabama Power 4.20% 110 8142 Oct 92% Apr 
Agnew Surpass Shoe Stores___._. 3”; 100 Mar Q Oct Tne... 1 4 3° 4 1,100 2% Oct 5 duly 


~~, 


For footnect see page %3, 


(2877) 
#2 
— 
; 
: 


(2878) 


STOCKS 


Algemene 
dep 


uminum Goods 

Alumin 
Inc 


Air Filter con 


Petrofing 


Seal-Kap com 


Tel 


Voting Machi 


Beck 


Gorham Clasg 
n 


common 


Company 


Light 


Co__ 
Brillo Manufacturing com 


Bunker Hill (The) Compa 


Burry Biscuit 


Exchange 


Mining 
orp 


Prod ucts 


Ties 
e 


Par 


Engineering 

Corp 

Airlines 


orp 
uminum 
Cumulative 


Beverage 


Laundry 
Manufacturing 


Class 
Equip 


Anglo Amer Exploration 


Corp 


Prior cumulative 


-50 


12%0 


Calgary monton Corp 
Electric 
$3.00 


Camden 


Gas 


Rauge 
Prices 
Low High 
23, 3% 
95 27, 
38 39 
51% x5 
85 86 
18 
17, 6! 
12 12! 
13 15% 
20 21! 
28 28 
6 6 
ee 
=U 
95% 10 
344 
87% 93% 
2% 
2 1 
12%, 49 
9 10 
47% 514 
4 
95 961 
33% 
2548 927 4 
90! 
12% 
14 x147, 
B', 87 
26 
1', 
26° 274 
814 9 
2%, 
37% 
21, 
15! 
13% 
9%, 
a“ 
127; 
5 5 
a 
5 5 
40', 40', 
6%% 67, 
14%, 
4 4 
4 
26 277 
8215 
3 844 
814 
15% 1s 
613 
5), 6 
343 
5% 5! 
5 
117 12!, 
9 91, 
137 
o7% 
642 
18%, 
8 
2% 3 
5% 54% 
9 9 
9°% 10', 
15, 
23 
3 
191, 
195 
56! 
46! 4651 
23% % 


+ 


100 
10,000 
600 


9,700 
3,400 
5.750 
600 
100 
800 
11,100 
15,4009 
1,100 
1,700 


10.700 
500 
150 

3,906 

20,500 


225 
2,600 
3,400 
1,900 

13,400 


4,800 
6,900 


60 
1,600 
3,100 


~8,000 
100 
100 
11,300 


21,500 
1,000 
235,800 
1,800 
1,000 
»,900 
100 
200 
100 
200 
100 
5,800 
800 
100 


20,600 
~0,600 
1,700 
400 
5,600 
1,000 


1,200 
1.500 
600 
200 
300 


2,500 
5,600 


36,600 


4,000 
6,700 
900 
100 
20 


800 


550 
25,700 


The 


AMERICAN STOCK EXCHANGE 


FOR WEEK ENDED DECEMBER 


Range Since Jan. 


RANGE 


High 


STOCKS 
American Stock Exchange 

Par 

Canada Southern Ltd 
Canadian Ltd partic 
Canadian Williston 


Canso Gas 


Carey Baxter Kennedy 
Carnation 5.50 
Carreras 

Casco Products 
Cenco Instrument Corp 

Central Maine Power Co— 

3.50% 100 

Convertible 
Chesebrough-Ponds 
Chromalloy Corp 
Clarostat 


Cockshutt Farm Equipment 
Colon velopment ordinary 
Commodore Hotel Ine 
Compo Shoe Machine 

Connelly 50c 
Mining Smelt Ltq 


AViation 


Cook Paint Varnish 
Corby Distillery Ltd 

Class 

Class 

Cott Beverage 1.5 


Courtaulds Ltd— 
American receipts 
Crane Carrier Industries 
Creole comn 
Publi Co__ 
Crowley Milner 
Crown Cent Petroleum 
Crown Cork Intern 


Crown Drug common 

Cuban Atlantic Sugar 
Curtis Lighting 2.50 


Curtis Manufacturing class 


Day Mines Inc 10c 

ejay Stores common 
Dennison Mfg class common 

Detroit Gray Tron 
Devon-Palmer Oils Lid 
Diner (The) ib l 


Distillers 


American dep rets ord reg 
Dominicn Textile Ltd 

Draper Corp 
Duke 

American dep rets ord reg 


Duro Test Corp 
Duval Sulphur Potash 
Dynamics Corp America 
Eastern Malleable 
Eastern States 


Commercial Chronicle Monday 


Friday Week’s Sales 
Range for Week 
Low High 
23s 25 100 20 Oct 
1g 
3 3 
3 
2 hy 2 
14%, 14 
5 
1 1 
22, 
77 71 
‘ 672 
106 
13 1342 
} 
1}, 
‘ ‘ 
65 
7 
) 5 
10! 
1s 
74 75 
22 22 
3 4° 5 
‘ i 
14 1334° 14 
} , 
]', 
i 9 
29 ) 
17 17 17 
15, 
4 
4 
Gt 
5 
14° 14 
‘ 
10 10 
914 g! 91, 
1653 1647 
4', 
=> 
2 (2 
823 16,400 
» 5 x54 
1C 95 10', 
] 
4? ‘,7 
15 15 15 
21; 23 ] 
19%, 184, 19 f 
i 69.500 
7 7 
12 1] 12 
q! ] 57 
» 
2 0 
4 3 
1238 12} 
] 1 
? 2 
10%, 
& 
10 10 600 
105, 
32%, 300 
13 12! 13 1.000 
6', 64, 6 9.100 
40 40 20 
30 30 30", 
3 3% 14,800 
4 3%, } HQ) 
18's, lf 18! 200 
19”, 19 19 
2 13,406 
28 29", 
140', 149), 


Sales 
for Week 
Shares 
10,400 Oct Sep 
Jan 15'2 Dee 
Jan 78'2 July 
America 800 205% Dec Jan 
Jan 3442 Feb 
Dec 183, July 
19% Apr 39% July 
American Writing Paper common 16% Oct 23'2 Mar 
Lead Mines Dec 2's Jan 
Associa Gas Co__ Dec Jan 
x90 Noy Feb 
At 2514 Noy 46%, July 
Atlas 
Development Desog Dec 26'2 Jan 
Audio Devices Inc Jan Sep 
Bearinos 3 Dex Jun 
| 4 Dec 5 | ‘eb 
Bohack 3412 Mar 
Brazilian Tractio Pwr 614 Noy July 
Amer dep ord Oct Dee 
Amer dep rets ord Oct Aug 
British Power Oct May 
British Petroleum 
Brown Forman Dec Jun 
Son Inn 15, Dec Jan 
Feb 514 July 
Oct 14% Apr 
Nov 
Mar 
54 Dec 
3% Oct 14 Jan 130 278 126 Oct Jan 
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and Financial Chronicle 


AMERICAN STOCK EXCHANGE 


Friday Sale 
American Stock Exchange Sale Prices Shares Range Since Jan. 
Par Low High Low 
Eastern Sugar Assocjates— 
Edo Corporat ion clas 1 2 100 x5! Nov 
Electronics Curp of 1 7 6,100 514 Des 127, 
Financial General Corp 5° 4 +200 47, Oct 
J ri¢ Canada Corp 7 7 77 1 30 Gla N 
An rican d p re 4', 23 an ale 
Fu r Geo A) Cr 5 1§' 15 ] 15 
t i ! 
59 convertible preters 25 
General Ele rie Ltd l]', 11 ll De 16 dan 
reneral Plywe Co! ‘ 12 1] 12.900 an 
§General Stor Corprt ion — 11.90¢ Jan Oct 
_ $4 60 prett rre a 93 } 10 85 May 
A ‘ 600 17 Dex Jan 
Gobel (Adolr: hi 9 9 Mar 27 July 
Geshe n Mani facturing common... 3 20! 19!, 20 Hou 19', Dec Ma‘ 
237 245 Feb 245 Nov 
125 118 132 Feb 
-~-1 1 ] 144 Oct 34% July 
3 ut Der 43', Dec 
17°; Oct May 
242 Jan May 
bb bf bb Dec 46 Api 
1 & } e! n Ma 10c l a ] 1400 1 De 2%, Der 
Hartfield Stores In l 7 6 7 HU¢ 67, Dee 8 Nov 
Hercule Galior Pro t Int _.10¢ } De« 6% May 
flerold Elke oni 3 2 1 25, Dec 31,4 Dec 
Higbie Miz Co non 7 7 Dec 10°, May 
Holophane Co com n 21 26%4 Feb 3445 May 
Hoover Ball 16°4 Feb Sep 
Hurd Leck Manufacturing 37, Oct Mar 
Hydro-Electrie Ss ritie 8!, Dec 12 July 
Imperial Industries 
Amer dep rcts ord re £1 0,101 47. Nov 6 July 
trial Plywe Co 25 ] Des 2} N 
ootnc 


FOR WEEK ENDED DECEMBER 


STOCKS 
American Stock Exchange 

Par 
Breweries 
Cigar 
Intesnational Petroleum capftal stock_* 
International 
Investors 
Iowa Public Service 3.90% 
Iron Fireman Manufacturing 
Israel-American Oil 10c 


Israel-Mediterranean Petrol Corp 


Jeannette Glass 
Kaiser Industries 
Kansas Gas Electric 442% 
Kingsford Company 
Kirkland Minerals Corp 
Klein Dept Stores 
7.50 
Industries 
50c 
Lecourt Realty 
Leonard Refineries 
Liberal Petroleums 

Loblaw Groceterias second 

Lodge Shipley (The) 
Longines-Wittnauer Watch 
Louisiana Land 
Lunkenheimer (The) 2.50 

Macfadden Publications 
Truck Inc 
Mages Sporting 
Magna Oil 
Maine Public Service 


Marine 


Tire 
Marconi Internatianal 


Communication 
Maule 
McDonnell Aircraft 
Menasco Mfg Co-------------------- 1 
Merchants Refrigerating 
Mesabi Iron 
Michigan Chemical 

fichigan Plating Stamping 

Hone 
Middle States Petroleum 
Midland Oil Corp cony 
Mid-West 50c 

Mining Corp 
Minnesota Pwr Light 
Molybdenite Corp (Can) 
Molybdenum Corp America 

Warrants 
Monongahela 
cumMmulatiye pref rred____--100 

4.80% cum preferred series 


preferred 


Montgomery Ward class 


Moody Investors participation 

cumulative 
Mount Vernon Mills 
Mountain States Tel Tel 


Muntz 
Murphy Corporation 
Murray 
Muskegon Pisto Ring 
Muter Company 50c 
National Alfalfa Dehydrating 
Milling 
Nationa] Brewing 
National Casket Company. 
National Electric Weld 
National Petroleum Ltd 
Presto Industries Inc 
National Research 
National 
National Starch 
National Stee] Car 
National Telefilm 
National Transit 
National Union Electric 


Meter common. 


Neptune 


Friday 


Last 


Sale Price 


got, 


(2879) 


Week's Sales 
Range for Week 
Low High Low High 
387 10,900 Oct 60% Apr 
2,700 Dec 1253 May 
173 2 2,400 1% Oct 3 May 
200 Jan 14% May 
11,400 5, Dec 3 Mar 
28,700 Dec 1734 May 
234 100 Dec Jun 
20'2 22! 1,310 20% Dec May 
2,000 Dec 187 Jan 
100 Dec 14% Feb 
1,900 Dec 21% May 
6,000 153 Dec May 
4,800 142 Dec Apr 
Jan 14% Apr 
16', 100 1614 Dec 2434 May 
300 334 Dec Oct 
100 10% Feb Jan 
Dec Jan 
Oct Aug 
300 Oct 21% May 
12% Nov Mar 
255, 100 Oct Jan 
97, 10 1,100 9% Oct 15 July 
43, 14,100 Dec Jan 
Jun 
Jan 103 July 
133% 175 Dec Apr 
Dec Sep 
413% 14,100 Oct 60% Jan 
2414 50 24%, Dec 40 July 
1,500 Oct 12% July 
1,225 Oct 1642 July 
2,700 Nov May 
1342 13! 100 Dec May 
Aug 
1344 Oct 15% Jan 
Apr 
13% Jan 
237 8,600 18% Oct 44% Jan 
150 30% Jan 43% Aug 
49'4 1,100 33% Jan Jun 
100 Dec 1342 Jan 
12,300 Oct 11% July 


Sep 


1,400 18% Feb Sep 
Nov 
Dec 104 Mar 
800 12% Oct Apr 
8 4,000 ct 834 Dec 
Dec Sep 
Oct Dec 
158 159 140 139 Aug 159% Apr 
Feb 
May May 
300 106 Oct 130% Jun 
9,100 Dec Jan 
21% 21% 100 22 Dec 31% Apr 
572 6'% 2 900 57, Dec 10° 2 Jan 
300 Oct 35% Apr 
6 63% 1,500 6 Dec 115s Jan 
10% De 13% 
12% Nov 26% May 
300 13% Oct Jan 
300 Mar 34% July 
< 25% Aug 30% Jun 
Jan 


| 
: 
. 
22 37 
17 
81. 
3 1, 
73% 
9134 
< 
10 
10! 4 
17; 
15; 
25, 
or 
it 
2's 
? 
20%% 
B44 
95 
1 
941, 
o 
74 
45, 
13!'2 
x 
49's 
4'4 
5 
241, 
15°. 
16 
Oly 
1] 
4 : 
9 1 ‘ 
oO 4 
. 7 
12% 
159 
: 
3 
1*% 
174% 
9 
19 
13” 4 
} 


STOCKS 
American Stock Exchange 


Nestle Le Mur Co commo! 
Bristol Li 20c 
New Britisn Dominion Oil 
Kew Engiand Tel & Tel-_. 
New Haven Clock Watch 

50c convertible 
Jersey 
Pacific Coal Oils 20c 
Park Mining 
New Process 
New Superior Oil 
New York 
Nickel Rim Mines 
Nipissing Mine 
Noma Lites Inc 
Norbute 
Noreen-Ketay 
Norfolk Southern 
North American Cement 

North American 
North Oils 
Nertheast Airlines 
North Penn 
Northern Ind Pub 

Corp 

Clas 


Okonite Company 
40c 
Omar 
Overseas Securitic 


Ast 
ist 
redeemable Ist prefer ‘red. 
redeemable pfd series 
preferred__.25 
$4.40 dividend cum 
$4.75 
$4.75 cony dividend 
$4.36 dividend 
-Hersey Tubes common 
Paramount Motors 
Chemical 
Parker Pen class 
Class B 
Corp 
Penn Traffic Co 50 
Pepperell facturing (Mas: 
Perfect Circle “Corp 2.50 
Peruvian Oils Mineral 
Ine 
Phi Long Dist Tel pesos 
Phillips Screw 
Piasecki Aircraft Corp 
Pierce Industries 
Pioneer Gold Mines Ltd 
Pittsburgh Railways 
Pleasant Valley Wine 
common 
Polaris Mining Co 25e 
Prod ucts cla 
Porto Rico Tele phone Co 20c 
Powdrell Alexander common 2.50 
Power Corp Canada 
Prairie Oil Royalties 
P att & Lambert Co a ae 
Prentice-Hall Inc 
Pressed Metals America 10c 
Preston East Dome Mines 
Prophet (The) Compan 
Providence 
Public ervice of Colorado— 
cumulative preferred 
Puget Sound Pulp Timber 
Pyle-National 


Quebec Lithium Corp 1 


Rapid Electrotype (The) 
Rath Packing common 
Concrete Pile 
Reading Tube Corp 

$1.25 convertible 
Reda Pump 
Reiter-Foster oil 
trial Corp 
Richwell Petroleums 
Rico Argentine Mining 
Ridgeway Corp— 

Ex-liquidating distribution 
Rio Grande Va! ey Gas Co-— 

Rokeach (I) Sons 
tovee Ltd 

American dep rets ord reg 
Roose lt Field Inc 
Roosevelt Raceway Inc _ Se 
Roxbury Carpet Company 
Russeks Ave common 
Ryan 


Cc 


Sale Price 


Sales 
for Week 
Shares 


sO 

10,700 


{ 
i 


1oou 


100) 


Hou 
| 

1,100 


$2 900 
Ut 


1.000 
Hoo 


" 


1.60 

104 
1.70 
1.900 
6.900 
? O6U 
700 
0 
100 
600 
60U 
300 
6.500 
100 
200 
» 900 
600 
1,600 
400 


0 
H00 


UO 


600 
800 

100 

00 

00 
1,000 


1,000 


600 
400 


Range Since Jan. 


tot 


2.6.8 


~ 


~ 


- 


as 


to 


The Commerciai and Financial Chronicle 


AMERICAN STOCK EXCHANGE 


FOR WEEK ENDED DECEMBER 


STOCKS 
American Stock 


Lawrence Corp Ltd 
Salem-Brosius 
San Carlos Milling, 

San Diego Gas Electric Co— 
preterred 
preferred 
Sapphire Petroleums 
Savoy Oil Inc 
Seaboard Western Airlines.---------- 1 
Sea orcel Metals In« 


Seeman Bros 


Servomechanisms 20c 
Seton Leather 
Shattuck Denn fining 
Shawinigan Water 
Sherman Products 
Sherwin-Williams 
Sherwin-Williams 
Shoe Corp America 


Siboney-Caribbean Petroleum 
Sicks rewerics 
(The; Carp-— ‘ 
gnal Oil & Gas Co clas: A. 
Silex 
Silver Creek Precision 10c 
Silver-Miller Mines 
Silvray Lighting 
Publications— 
convertible 
Stmplicity Pattern 
Simpson’s Ltd 
Singer Manutacturing 
dep rets ord registered 
Slick Alrways Inc 
Smith Paper Mills 
Sonotone 
fanufacturing 
South Penn Oil 


Southern California Edison-— 
original 
cumulative 
couvertible 
cumulative 
cumulative 
cumulative 
ern California Petroleum 
Southern Materials 
Southern Pipe Line 
Southland Rovaity Co 
Spear Compan 
spencer Shoe Corp—- 
Standard Dredging Corp 
Standard Financial Corp 
Standard 


to 


~ 


mdard Oil (Ky) 
Progiucts Co 
tundard-Thomson Cor} 
Uranium Mines 
atecourt Enterprises Inc 
Stein (A) common 
Sterling Aluminum Products common 
Sterling Brewers Inc_-_- 
terling Precision Corp (Del). 
Stetson (J Bi commo! 
tinnes (Hugo) 
Stroock «(S) & Co comme 
lon 
Sun Ray Drug common 
Sunrise Supermarkets 
Sunset International Petrol 
Superior Tool Die 


Talon Inc class 
Texam Oil 
Texas Calgary 
Texas Power Light $4.56 
Thew Shovel 
Thiokol Chemical 
Thompson-Starrett 
70c convertible 
Thorofare Markets 
Tilo Roofing 
Tobacco Security Tru 
Amer deposit ord registered 
Amer deposit rets def registered 
Todd Shipyard Corp common 
Toledo Edison 
Tonopah Mining of 
Tower Acceptance Corp class 
Trans Caribbean Airways class 
Cont Industries 
Trans Cuba Oil class 
Trans Empire Oils 1.25 
Rights 
Triangle Conduit Cable 
Tri-Continental 
True Temper Corp 


Chemical. 
Investment 


Monday, December 


Sale Price 
Low High 


to 


+ 


be 
ar is 


to 
oes 


~ 


ee FS 


30, 


Range Since Jan. 


Jul 
May 
Jan 
Feb 
Nov 
Mar 
Dee 
Mar 
Feb 


Mar 
May 
Sep 
Muy 
Mar 


Jan 
Apr 
Apr 


Apr 
Aug 
Jan 
Jun 


July 


July 
Jan 


July 
Jun 
Jan 
Jan 
Ma 
Jun 


Prive 
393 Dex 13 Mit 1 200 161 Fet 
) 39's Dec 72 = ) 1*, 56.500 l s De 2534 Jun 
a 4'4 5.400 Dec Sic Jan q Dec ley Jan 
7 7 1.700 4 Oct May 13. 200 11 Oct 
1 Der 11%, Juls 100 334 Nov Mia y 4 
Lis 365.400 912 Mar 16's 16! 41'. Feb 41} ‘ 
“0h | 22! » Allg 2714 Jan 5 > Oct May 
84 Oct 981% Apr Qt, 1 400 Au 22 7, FPeb 
1! De San 1 1 1! 1000 ct 75's Jtin 
13°, Dec 7 ‘ U's ‘ ICU 4°, Jan 
17'4 17%, 17%, 46', De Fel) 1 1] ] 278 NOV 58', May 
ie 17', Dee 24 Jul: 15 15! 15 40) Di 18 Mia 
17 ‘g Oct 63% Aur ] 300 4 De 10 Ap 
5 47, 5! Nov 97 Mav 1.40% 
11! 11° 4', Dec Apr J3 5 400 = ad 5'4 July 
7! 74% Dex 167; July ‘ Apt 
: Dec 93, Jan ¥ 
é 13 14'; 600 12% F 
13's 13 | 13 93! » Feb 13 13 114. Feb 15 Sen 
15! 17% Jan $4 Oct 6's Oct 
ct 201% July 7% 00 27'4 Oct 347, Jun 
‘ hi 1; 5.700 6%4 July »1 > eb July F 
8 Oct 11% July 10 3 Oct 5! 
q 1 1 72 Jun 87 Feb ; 1 > 500 
| 5 47 5 18.300 B Nov 12*4 fan 13 13) 4 ‘ 187, Der 
124, 12 13 9 Oct 141, May 1 LS 15 De 23), 


Volume 


Number 5703 


Friday Week’s Sales Friday Ran 
STOCKS Lagt Range for Week BONDS Interest Last Friday’s Bonds Range 
American Stock Exchange Sale Price Shares Since American Stock Exchange Period Sale Bid Asked Sold Jan. 
Hig Hig Low High Low High 
United Aircraft Products 3,700 Dec July AGerman Cons Munic Feb-Aug 175 126 
United 100 168 Dec 208 Jan Mortgage Bank Bogota— 

Air Conditioning 17,800 Dec Feb Mortgage Bank Denmark June-Dec 100 99% 101% 

Universal Consolidated 41! Dec May *No par value. Deferred delivery transaction (not year’s range). 
Universal Marion Dec (not included year’s range.) Transaction for cash (not included year’s range). 
Universal Products 227 22% 7,000 17% Oct July dividend. dividend. 
bid and asked prices; sales being transacted during the current week. 
§Reported receivership. 
Valspar Corp 100 Nov Jan Abbreviations used certificates deposit; “cum,” cumula- 
Venezuelan 117%4 118 200 112 Nov July 
Silver-Lead Oct Jan Below are the daily closing averages representative stocks and bonds 
listed the New York Stock Exchange compiled Dow, Jones Co.: 
Stocks Bonds 
Waitt 134 1,100 Date trials roads ities Stocks trials Rails Rails ities Bonds 
Dec. 24 429.11 95.6% 67.99 143.75 92.20 86.51 (9.20 91.31 87.31 
West Texas Utilities 4.40% 100 Nov Mar 
Vestern Leaseholds 4 100 4%, Oct 7's Jan ver- 1é- oun er n us ria OCK verages 
Vestern Stockholders Invest Lta— Feb Stocks) 
Western Tablet Stationery Jan Compiled National Quotation Bureau, Ine. 
Westmoreland Coal____-____________ 20 26%, 28 26%, Dec +7 Date— Closing Range for 1957 
White Eagle Internat Oil Wed. Kange for 1956 
Wichite River Oil 1 1.900 135 Oct 4%4 Jan 
(The). 100 10% Mar 12% Jan 
1 5 5! $150 4°, Dec B74 July a 
15 15 15 AS) 1342 Dec 17'2 Jan n ex 0 oc rices 
Wood Newspaper 11% Jan 15% Mar stocks for the week ended Dec. 20, 1957, for composite and major industry 
tries groups compared with the preceding week and with highs and lows for the 
yodleyv *troleur 42 + 10¢ 2 ar ac f ‘ . 
Amer dep rets ord 5s 1,500 Feb 6%@ July Pe reent 
Vréieht Harereaves 1'4 1 13.500 14, Feb 1%%4 Sep Compo 292.37 301.2 3.1 365.0 292.3 
Zapata Petroleum 9%, 4,500 Dee Manufacturing 266.6 381.0 $72.5 366.6 
Durable Goods 325.2 340.2 4.4 438.9 325.2 
BONDS Interest Last Bonds Range Since portation 210.6 219 
American Stock Exchange Period Sale Price Asked Sold 151.8 152.6 0.5 3.5 
Low Finance and 255.4 259.1 1.4 292.1 
ransactions the New York Exchange 
National Research Corp— Tues Dec. 2,222,365 158,009 
Nippon Electric Power Ltd Fri Dec, 2,619,016 
Ohio Power Ist mortgage 3445 1968__ April-O¢ t 88 98! 9.907.914 20,295,000 3717,860 $21,015,600 
Safe Harbor Water Power Corp 3s, Bonds 
eries 1982 Jan-July 108 108 103 108 
West Penn Traction June-Aug 101 101 102% Wed. Dec. Holiday 72.000 
267,000 $40,000 $17,000 
Foreign Governments and Municipalities 
Week Ended Dec. Jan. Dec. 
Friday Range 1956 1957 1956 
Central Bk of German State & Prov Banks— Foreign govermment 000 26 000 1,803,000 1,673,000 


The Commercial and Financial Chronicle 


AMERICAN STOCK EXCHANGE 


RANGE FOR WEEK ENDED DECEMBER 
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The Commercial and Chronicle Monday, December 30, 1957 
OUT-OF-TOWN MARKETS 
RANGE FOR WEEK ENDED DECEMBER 
Friday Sales 
Boston Stock Exchange STOCKS Last Week 
Sale Price Prices Shares Range Since Jan. 
Friday Sales Par Low High Low High 
Boston & Albany RR 100 113’, 115 20 112'» Dec 136%, Feb Cincinnati Transit 4'2s 1998 48%; 436 49 $12,000 +7 Sep Tan 
im pid ciaé 3 2 2 +6 Jat 62 eb 
Gillette Co __. 3314 331% 20 32% Oct 46's Mar Amer Metal Product 215% 21 100 21 Dec 137% July 
Kennecott Copper 781, 79%4 514 Der 128", Jan Briggs Manulacturing 5 1,193 ) Dec 13%, Jan 
New Tel & Tel Co __ 100 125', 124 125', 64 119 Oct 137° Jun ontinental Motors common 6 6 6 100 5%4 Oct Jun 
Howell Electric Motor 250 Jan Feb 
Cincinnati Stock Exchange Cing-Seeley Corp ] 267% G3 26 109 "26%, Dec Tun 
Baldwin 8 16's 16 16! 184 Se 1., I t Hone 9 Or 
> 4 ] +4 J Ly “ a Ji} <8 A ijt 
\ é sere Pro el 1 17 7 1 Mar i Sep 
American Tele 2 o Jan 
Ashlaud Oil __ 1 147 14! 4 16! Jan 
Columbia Gas _____ 16 ‘ 49° 31 49 Nov 70 Aug Allied Laboratorie 377 $4 200 26 Dec ‘ Tu] 
Dayton Power Light 
National Cash Register 40 8 Dec 9 Jan Amurex Oi] Co class A common 5 214 2? 1,590 Dew 7 Ma | 
Pure Oil + 36 Nov 53 Jan non cum pre ferred 10 100 Nov 10 Ap! | 
a eee -10 65'e8 65 0 9242 July 66 Dec Bailey Selburn Oil & Gas class A 1 a 7 7 100 7 Der 18% M 


Volume 186 Number Commercial and Financial Chronicle 
(2883) 
RANGE FOR WEEK ENDED DECEMBER 
Friday Sales 
STOCKS Last for Week STOCKS 
Sale Price Prices Shares Range Since Jan. 
Par Low High Low High Sale Priee Prices Shares Range Jan. 
Celanese Corp of Ame" ca (Un > 1 ec 6: an otoro a ne 3 41 4 41! 41% 
Chicago & Northwestern Ry 121, 1215 23, "400 12! Dec At Napco Industries Ine —--1 7% 3 4,700 5% Dec 12% 
Lic ‘ago South Shore & So Bend-_-12. 7 71% 1 200 12). Feb Gypst mm 43%4 41 43% 500 35 Apr 457% July 
hicago Towel Co 87 conv pfd 126! 126! Po Nationa Lead Co (Un) 5 9642 y 
incinnaté Gas & Electric 8.50 291, 291, ) ? ational Tile & --1 5% Ye 2 
“enciklic Steel 2 ns- s 25 1 
Pacific Gas Electric 100 44% Oct Jun 
Pan Amer World Airways 400 Nov 18% Jan 
General Dynamics Corp 581, 581, 58! 800 47 Richman Bros Co. ..-.-. 21 21 700 21 Dec 2614 Jun 
Standard 50% 2,513 47% Nov 68% July 
nt ati la 4 3 ‘ 3 2 3 
International Tel (Un) 28° 1,100 Oct july 
Jones Laughlin Steel 1,200 July Thor Power Tool 250 19% Dec 29% May 
Toledo Edison Co 5 12'% 12 1243 400 12 Nov 13%4 Mar 
Kimberly. cl j --- 400 77% Dec 12842 Jan Tri Continental Corp 2734 800 26 Oct 34 
Ge. Co common... 4 14 144%, 14% 100 12% 155% Jan Union Pacific RR 24%4 700 24 Nov 30% July 
Lincoln Printing Co 29 281.2 29 100 18% Mar 31% Sep United Fruit Co 34% 34 3.088 = 
Metropolitan Brick I 107, 10%, 107 100 10 Aug Whirlpool Corp -------------—--——8 16% 378 Oct 52 
Mississippi River Fue 100 Oct Feb 
Per footnotes see page 42. 


The Commercial and Financial Chronicle Monday, December 30. 1957 


OUT-OF-TOWN MARKETS 


RANGE FOR WEEK ENDED DECEMBER 


Friday Sales 


Pacific Stock Exchange Sale Price Range Since Jan. 


Par Low Low High 


Friday Week's Sales 


Par Low Low High General Controls 15! Dec Suly 
Allied Chemical Dye Corp 387 70's Nov July ral Paint Corp 228 Jan Jul 


American Bosch Arma Corp 20° 145 177s Oct 26'2 May General Tire Rubber 724 Oct Dec 

610 Oct July Gladden Products 2.00 2.00 2.00 1,700 2.60 Nov 


July Great Lakes Oil Chemical 

-aKeS } a | 1 A Oct 3! July 


~ 


American Viscose Corp 255 323 Dec 


Baldwin-Lima-Hamilton Corp 


ilv 
3 


ing irplane Ci U 3675s 36%, 38! 294% Oct 60°s Jan 


Borg-Warner Corp 3 281, 2814 283, 955 Dec 45'. Jan Jones & Laughlin Steel 377% 3644 37° 1,433 36'4 Der Jul 
Broadway-Hale Stores Inc 207% Feb 25% Jun 
Budd Company - 13). 13? 13%, 279 Dec 21 May tal er Alum & Chem Corp 225% 991% 23! 3517 221, Dec May 
Bunker Hil! Co (Un 29 50 10 10 100 10 Dec 16'2 Jan Kennecott Copper (Ua)...._............-.* 79 79 504 79 Dec 121°, Jan 
Capital Airline Inc (Uni 1 0 10! 10! O', Dee 23 Jan Luosrulaid (P) @ (Un)__________ 3 2° 
l < 10 31 Ji luvg Jan 337s Dec 
Caterpillar Tractor Co common. 10 5% 5v 764 56 Dex 98'2 Mas J Co 10¢c ‘ 6,828 Dec May 
Selanese Corp of 11 11 117 87: Oct l7°a Jan 15 15 15*, Dex 36 Jar 
Cer Ir rumen? Corp q 7 41 Oct 7*, Dec Martin Co 321 3733 Aug 47', Jan 
lerrill Petroleums I 1 91] Der 18 J 
Commercial Solvents (Un) 10! 10%, 515 Jar 
Cr olidate Edison Co of N (Un) __? 44 14! 145 11 40 Nov 45 Jar 
4 Corn Product Refining «Un 10 37, 110 28's Feb 337, Dec neland Elec ric + m (Un)---1 14°; l4 14 14 Oct 
Deere & Co (U 7 27 4 Dev 21, May Oceank Oil Co 2 4 800 der 3 Feb 
Di Giorgio Corp cla B 16 137 163% 15 Dex 2° Ap: lin Mathieson Chemiciul] Corp______-§ 1 61 July 
Doug): 70 69 70 5112 Oct 91 Jan Pacilic Gas & Electric comm 25 17°, 48"! 3072 437, Oct 51 Jun 


‘ 17! 
1 2 
gs, 


Eureka Corp Lt« 1.2 


Exeter Oil Ltd class Dec 2.05 May Paramount Pictures Corp 


i} iger — ne 310 »>s an Philco Corp (Um). 2 12 +? i ot 8! 


a 
3 
v 
; 
Por footnotes see page 42. 
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OUT-OF-TOWN MARKETS 


RANGE FOR WEEK ENDED DECEMBER 


nee Jan. 
Par Low High Sate Price Prices Shares Rance Jan. 


High 
Ray onier Incorporated 1 145, 14 14 1 075 14 2 és 6 May Preferred - 20°s 205 100 2042 Mar 23 May 
Bankers Securities Corp common 180 Dec 191 Mar 
o - > 8! 5: » Nov Jar ¢ 7 3214 18% Apr 
Philadelphia Tlectric 2,961 34% Oct 40% May 
Oil Co (Ind) 25 3534 361% 1.541 Dec 617 Jan Potomac Electric Power common 10 22 22"8 119 29%, 
Standard Oil Co of NJ ees q 497% 187, 502% 6.010 4733 Nov 6855 Julv Public Service Electric & Gas com_._* 29°83 29%, 30's 473 238 Jun 32°. Jan 

Sunray Mid-Continent Oil (Un)_____-1 20's 1.770 Dec 293, M Service Co 15*s 15%4 

$1.25 preferred 12! #128) pa : 3ONDS 
World Airlines Inc 5 113 150 9'4 Oct 19 5 

Warra its (Un) 13” 13 50 ll's Jan 203% May urg oc XC la £e 

Union arbide 9314 Dec 1243% July Sale Prices Shares Range Since Jan. 
United Air Lines Inc__________ 10 22 2944 1.847 18", Oct 42', Jan Allegha iy Ludlum Ja 
United ( yan Oil (Un) 10 700 ', Dee 1 Sey Blaw-Knox Co 10 33 212 

U S Rubb. r 5 1 311. Harb Oo Walker Ref} tones 29'2 Oct 40! July 

Ap! Mou ain Fuel Supply 250 Dee Jan 
$2.50 convertible preferred Jan 

Westate Petroleums com (Un)_ 62¢ ;.200 50c Oct 1.55 Aug Pittsburgh Plate Glass 10 70% +8 65% Oct 85% Jan 

West Kentucky Coal Co lov: 15%; 150 Dec 32! Jun Plymouth Oil Corp 5 24 64 22°, Dec Jan 


CANADIAN MARKETS 


KANGE FOR WEEK ENDED DECEMBER 


Montreal Stock Exchange Werk 


Sale Prices Shares Range Jan. 

Canadian Par Low High Low High 

Friday Week's Sales Rell Telephone 25 39'4 40 3,885 35%4 Oct 46% Jan 
STOCKS Last for Week Bowater Corp pfd Sep Feb 
Sale Prices Shares Range Since Jan. Paper 3.75 3.75 3.85 500 3.50 Oct 6.00 Apr 

on B14 100 7 Jan Se p 4340 pre ferred 100 87 87 295 86 Oct 9512 Mar 
Aluminum Co of <0 6,264 26%4 Oct 50%, July Britjsh Columbia Power 36°28 36% 180 33% Oct 53 _ May 
§ 16'4 1644 410 16 Oct 29'% Jan Canada Cement common 25 2a 25 721 20'2 Nov 30% Apr 
Sank’ o réed_ — ; 100 1914 Oct 2814 Ji ily Canada Iron Foundries common -10 IG 27 115 Dec 42 Apr 
For fooinetes see page 


4 
| 
| 
| 
= 
a 
= 
‘ 
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~ 
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for Week 
| 
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CANADIAN MARKETS 


RANGE 
FOR WEEK ENDED EMBER 


ronic 


Sales 
Range for Week 


anadian Stock Exchange 


nadian Petrot Lta 3434 May €aubran Corp Oo Ltd...__ 5 <6" 2 29 Oct 
lass B 1,257 23 Oc Jun Canadi: investments Ltd 150 150 15 <00 14 Ju 
14 14 14 Oct 17 4 Canadian Silk Prodi ~ 40 40 24 Oct 
<25 14 Oct 22 July Con Olidated Diy Co1 P class « 2.05 2.05 38 Voy 
D mn Cou 6% 23% 231% 23% 0 7.00 Oct Jan Domini 141, 441 +4} 241, Oct 
common 2 132 Fei Jan std 1.30 169 
minio 2 24 en 1414 Mae Pord Mc 1.30 - 26 Oc 
Ores Ltd_ ct 32% owney Dec 
7 865 14% I 3 8 Jan 4iries 150 2) 
7 15 ec 99 M; unt Royal Rice win : Qor Oct 
é T Co clas A 73%, Jan uer Stee] Mill 4 200 an 
Aser Cos L e 6°4 Oct nada Cor F 
7 79 fe 323 4ilum Mine td 
~ 14% 1 2duly Nickel] Corp td ---~..._] 1,000 Cc 
25% 25% 261 475 5 Au 4 Dec Belle-c} Mining Corp Ltd 1 4c 4c 4 600 l5e Oct 
Internat; o Canada comm -1@ 121 ar Burnt Hill Ti, Nines Ltd lie Ile ‘ 10 No 
nterna Utne Co Lid. 86 1,14] 63% Oct 25 Jun Calgary & Edn ~ O« 73.609 4 Aug 
s0n common 23% 2314 May Canub 20¢ le 1.400 1.46 De 
Ogilvie Flour Mills common 36 975 n > linie¢ re de l'Un fava l4c Der 
Premium Iron 30 a 5 100 28 34 Sep Consol] Qu ell Ltd 1] 10 900 Se Jo 
Quebec Natura! Gas all 11! 5 29 De 4.00 Sep Dols Lt 1.642 1.62 1.000 OO Au 
Power as__ 11 oy Jar Dom, M td ) 4.25 Oct 
Ruy ai erred _ P alg 99 10%% Oct Fab Metal] Mines 500 2-49 ) 
refer comm °4 571 4 ~ an 92 > ining & Exp] 

225 4.00 Oct 49 Jan Internatignal Qerami <0 20! Dec Jor 
~ 9 t mre ust 
Zell a Ou ©ep 82 Lead = ] Dec 
Oct 33 Jun Long Island Canada Ltd de 4c ] 1034 Oct 25 
Oldfield Corp 10! 5, 101, 600 5e Oct Jan 


200 


Th e 
an 
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CANADIAN MARKETS 


RANGE FOR WEEK ENDED DECEMBER 


© 
a 


Friday Week's Saies Friday Week’s Sales 
Last Range for Week STOCKS Last Range for Week 


Sale Price Prices Range Since Jan. Sale Price Prices Shares Range Jan. 

Par Low Low High Par Low High Low High 
Explorations 87,050 Oct 83c Ash Temple common 2.50 2.50 2.56 200 2.50 Sep 4.50 Jan 
Petroleums Ltd 8.40 8.70 400 8.10 Nov Jun 5.35 5.35 6.00 535 3.60 Nov 15% Apr 
Molybdenite Corp Canada 500 Nov 1.75 May Atlin-Ruffner Mines 58,200 Oct 1.16 Mar 
1.86 1.86 1.86 1.60 Mar 2.09 Sep 

vew . x ake um Mi — ! 1, 5c 9c , - 

New West “Amulet Mines Ltd a 10c lh 10.0% 9c Aus 25¢ Jan Bankeno Mines 13¢ Nov 2c duly 


1,739 Oct 54% Jan 


1 

i 


Barymin Exploration Ltd 650 47c Feb Jan 
Opemiska Copper Mines (Quebec) 6.30 200 5.75 Oct Apr Bathurst Power Paper class 1,035 Dec Jan 
Orchan Uranium Mines 5,100 10c Oct 80c May Beattie-Duquesne 42,300 Dec 1.89 Jan 
3.75 3.60 525 3.50 Nov 7.50 May 
ennbec Mining Corp 12,000 Oct Jan Quebec Mines 1.26 1.26 100 1.26 Dec 1.93 Jan 
t Gold Mines Bordulac Mines 1 6c 6c 4,000 6c eC May 
t-Gordon Mines 4.05 3.85 4.05 1,150 3.85 8.00 Jan Bowater Corp Sep Mar 
Ltd 4 4c 2,000 Dew Jan 1 Bloc Blee 5,500 6c Jun 19c Sep 
Steep Rock Iron Mines 1,450 8.25 May 4.25 4.10 4.25 1,675 3.75 Feb 5.45 Mar 
1.50 1.70 1,400 1.50 4.00 Jan Bralsaman Petroleums 500 70c Mar 1.10 July 
Weedon Pyrite & Copper Corp Ltd_--1 22 221 22 1,000 50c Aug 64c Jan 6e 4.100 6c Nov 1B%ec Jan 
Westville Mines Ltd ---1 9,500 5c Oct 27c Jan 35c 35¢ 4,500 32c Oct 3.20 May 
Campbell Chibougamau 4.75 4.95 14,29 3.75 Oct 1342 Jan 
Funds Campbell Red Lake 5.00 4.90 5.00 700 4.50 Oct 6.20 Jan 
Canada Cement 460 2042 Nov 30% Apr 
Par Low High Low High Canada Malting 130 Dec Jan 
Abitibi Fower & Paper 95!5 95 25%, 1.185 22% Oct 35% Jan Canada 1.80 1.80 1.85 
Ch A 19! 19! 19! 50 7 ( 2 , 
A 2dia-U ani dil lines 6c $590 Canada Packe! cla B 34! 341% 34! 325 33 Nov 3742 Mar 
Mines Ltd 2.50 2.60 2.25 Oct 10% Mar Canada Southern 3.50 3.50 3.80 3,500 3.50 Dec 8.30 July 
Akait Yellowknife Gok 1,100 Oct 44c Feb Canadian Astoria Mineral 17,999 Dec Jan 
Alba Exploration Dec Jan Canadian Atlantic 3.95 3.90 4.00 3,350 3.90 Dec Jun 
Alberta Distillers 1.35 1.25 1.35 600 1.20 Oct 1.85 Jan Canadian Bank 604 
Alu ( prelerred 5 4 44 = I z 5 
Ar 3 n Leduc Petroleums td ‘ ‘ c "Oc ‘ 
Arca lia Wickel 26 25 30.650 4c Dec 2.20 Jan Canadian Homestead 10¢ 1.64 1.60 1.68 2,855 1.50 Oct 3.10 Ju 
Arcan ation 200 22c July 40c Feb 4.75 4.85 1,990 4.00 Dec 16% Jun 
Area Mines 52 ; 1.500 37c Jan 1.90 Jun 
Canadian Oil Cos common 2534 26! 1,450 Oct 
Canadian Prospect 1.30 1.30 1.49 7,075 1.30 
CANADIAN STOCK EXCHANGE Class 10'2 Jun 


230 Notre Dame St. West, Montreal 
Telephone PL-9501 

Local Branch: 1203 Phillips Square 

Branch Office 

West 44th St., New York City, MUrray Hill Warrants 100 1.07 1.00 Nov 2.61 July 


1 G 


JOHN’S, 


Ca » Oil Pre 1 1.07 1.06 1.0 700 1.06 I po res 
Ca Ashe ; Corp Ltd- Of 5.00 1,49 5.00 Dec 8.50 Ja! 


ae 
5 
is 
— 
4 
Tar fantnnt 2 


Castle 

Chiboug Jaculet 


Chimo Gold 


Chromium Mining Smelting 

Chrysler 

Being exchanged for Mines 
Ltd One new for each old held 


Colomac Yellowknife 
Commonwealth Petroleum 
Confederation Life 
Consolidated 
Consolidated Bakeries 
Consolidated Beta Gamma... 
Consolidated Calliman 
Consolidated Central Cadillac 
Denison 
Consolidated Dragon 
Consolidated East Crest 
Class B warrant 


Consolidated Gillies Lake 
Howey 
Consolidated 
Consolidated Mic Muc Oils 
Consolidated Mining 


Consolidated Morrison 
Consolidated Nicholson Mine 
Consolidated Peak 
Consol Pershcourt Mine 
Consol Quebec Gold Mines 2.50 
Consolidated Regcourt Mines 
Consol Sannorm Mines 


Sudbury 
Consolidated Tungsten 
Consolidated West Petroleum. 
Gas Toronto com 
Copp Clark Publishing 

Ltd 
Mines 


Copper Rand Chiboug 


Comy Distillery class 
Craig Bit 
Cree Ol Gi Canuda—_ 
Variants 
Crestatirum Mine l 
Crestbrook Timber common 
1 
Crows Nest 10 


Davis Leather class 
Brewis 
Deer Horn Mine 


Delnite Mines 
Deven 
Dome Exploration 2.50 
Dominion Foundry Sicel common__* 
Preferred 100 
Dominion 


Dominion Tar Chemical 
Preferred 23.50 
Mines 


Donnell Mudge 


East Sullivan 


Eastern Asbestos Ltd 
Eastern Mining Smelting 
Eastern Steel Prods__ 
Eddy Paper class 
Eldrich Mines common 
Sol Mining Lid 
Palconbridge Nickel 
Famous Canadian 
Faraday Mine 

Grain class 
Manufacturing 
Pord of Canada cl: 


For footnotes see page 


Friday 
Last 


Week's 
Range 
Sale Price Prices 


Low High 


4) 
x 329 3.209 
87 67 
5O« 
29C 25c 25! 
De 
bec 
id 
3.40 3.00 3.70 
2.30 
li ai 
Sin 
he 
| 
2K 
1.60 
24 
2.07 2.00 2.17 
li; 16% 
1% lu 
5e 
204 
M 
50x 
Go 
13 13! tig 
4¢ he 4! ‘ 
5le 
Glin Glee 
4.90 $.95 
2.) 
20k lh 


Sales 


for Week 


Shares 


200 
1.500 
>.319 
1.400 
4.900 


1 
14,600 
500) 
100 
10 
1,200 
2,550 


1,250 
12.700 
14,94) 

100 
40,065 

1,009 

2.000 

Loo 
14.450 

6.946 
7,264) 


4.400 


10,46) 
200 
3,200 
78,756 
1.500 
5,700 
9,396 
6,042 
36,550 
1,500 
2.500 
1691 


1.000 
12,142 
15.800 
11,080 
1.100 
9°25) 
10,800 


21,300 
17,550 


2,100 


3.670 
9 000 
1,400 
7,005 
125 
125 
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CANADIAN MARKETS 


RANGE FOR WEEK ENDED DECEMBER 


Range Jan. 


Low 
3.00 Mar 
3.50 Dec 
5.70 Oct 
1.27 Dec 
60¢ ec 
6c dec 
1.50 Oct 
Oct 
10c Oct 
Oct 

40c Dec 
40c Oct 


2.00 Dec 
56 Dex 


Oct 
Oct 
2.00 Oct 
Nov 
50c Nov 
24c Oct 


Nov 


Dec 
Oct 
6 Oct 
Nov 
Aug 
Dec 
9.35 Dec 
2.50 Dec 
2.15 Oct 
Dec 
29c Oct 


Oct 
2.00 Dec 
Dec 
Oct 


Dee 
20c 
6c Oct 


Oct 
“Ye Dec 
1342c Dec 
Nov 
47c 
6c Dee 
3.50 Oct 
25 Oct 
2.29 Oct 
July 
l6c Dex 
Aug 


1.21 Oct 
Oct 

Oct 
Jun 
00 Oct 
10 Oct 
Nov 
1.30 Nov 
Dec 
15 Dec 
Dec 
Oct 


Nov 
10c Oct 
24c Oct 
Dec 
Oct 
Aug 
52 Dec 
Oct 
Oct 
6.90 Oct 
10%, Nov 


20%4 Oct 
Oct 
95*, Aug 
87, Dec 
Oct 
Jan 
6°, Oct 
Sept 
Dec 
55c Dec 
Jan 
10c 


1.10 Mar 
1.55 Oct 
16« Nov 
Oct 
oboe Dec 
30c Nov 
od Nov 
Dec 
Oct 
25c Oct 
Nov 


20! Dec 
Oct 
17 Oct 
1.08 Dec 
Jan 
Oct 


High 
§.35 Jun 
7.00 Mat 
July 
5.00 Jan 
Apr 
Jun 
Jun 
Apr 
Jan 
Feb 
Apr 


2.14 Sep 


Jun 
ljc Feb 


2.14 
Jan 
4.60 Feb 

150 Jan 
2.80 Apr 
Jan 


44c May 
Jan 
Mar 
July 


Jan 
23c Jan 
Apr 
18c Jan 
25"%4 Apr 
Apr 


3.50 Jan 
90c Jan 
May 


2.05 Jun 
lle May 

Jan 
3.75 Apr 
1.10 May 
5.35 Apr 
Jan 
May 
July 
l6c Jan 
1.05 Jan 
Apr 


22c Feb 
May 
30c Apr 
1.69 Feb 

2¢ Mar 
3.50 Jan 
40c Mar 
May 
7.50 Apr 
Jan 
1.23 Jan 
32c Mar 


5.20 Jan 
Jun 
1.09 Jan 
3.50 Jan 
6.50 July 
3.95 
15« Apr 
4.25 Janu 

c Mar 
July 
42 Feb 
36c Jan 


May 
47c Jan 
Aug 
Jan 
Jan 
Sep 
1.15 Mar 
Apr 
Apr 
Jan 
34,4 May 
Jun 


July 
3342 Jun 
99 Mar 
May 
Aug 


4 


vu 


Apr 
50c Jan 
4.10 Jan 
8.25 Jan 
Jan 
40c Mar 
Jan 
1.30 Apr 
93c Jun 


1.95 Mar 
9.55 July 
May 
Jan 
Apr 
1.10 Jan 
10', Sep 
56 Mar 
114 Ma\ 
Jan 


Francoeur Mine Ltd 20% 


Debenture 100 


Gatineau Power 

preferred 
1 


General Petroleum Canada 


General Products cluss 


General Steel Wares pfd 
Giant Yellowknife Gold 
Gienn Uranium 
Gold Eagle Gold 
Tire Canada 
Graham Bousguet 
Great Lakes Power 
Great Northern Gas common. 
$2.60 preferred 50 
Grent West Coal class EB 
Gulf Lead Mine 1 
Gurney Products common 


Gwillim Lake 


Hard Rock Gold 

Hasaga Gold Mine 
Highland Bell 1 
Highwood Sarcee Oi 20e 


Tower 


Home Oil Ltd— 

Hudson Bay Mining 
Huuson Bay 
Huron Erie Mtge 


Imperial Flo Glaze common 
Imperial Tobacco Canada ordinary_5 


Warrants al 
Ingram Bell preferre 


Inland Natural Gas 

Warrants 
Inspiration Mining 
International Petroleum 
International Ranwick 
Investors Syndicate cla 
Irish Copper Mines 
Isotope Products Ltd 

Naine changed Canadian-Curtiss- 

Wright Ltd 


Jack Waite Mining 
Jacobus Mining 
Jaye Exploration 
Joburke Gold 
Joliet-Quebec Mines 
Jumping Pound 
150 


Kelly Douglas class 
Kelvinator Canada 
Kerr-Addison Gold 
Kilembe Copper 
Kirkland Hudson Mine 
Kirkland Minerals 
Kirkland Townsite 


Lakeland Gas 
Lake Lingman Gold 
Lake Osu Mines 
Lake Wasa Mining l 
Lamaque Gold Mines 
Laura Secord Cand 
Laurentide 
Leitch Gold 
Lencourt Gold 
Liberal Petroleum 


clas 


Little Long Lac 


~Ov'a Groce lst Preterrec 


Friday 
Last 


Week's 
Range 
Sale Prices 


Low 
5! ‘ 
4.29 
1.10 


of 


High 
7.25 


1.20 


Oo 


1.53 
1.00 


» 
oo 


Sales 


for Week 


Shares 


000 
270 


et 


20 


001 
698 
200 
100 
975 

80 
307 
200 
810 


50 
00 


3,500 


,100 

9650 


,000 


100 


7,500 


340 
744 
25 


100 
100 
761 
050 
055 
600 
600 
200 


200 
575 
125 
926 


000 


$000 


700 
474 

UU 


100) 
O00 
J 
500 
150 


Monday, 


Range Since Jan. 


Low 
Oct 
Oct 
1.10 Dec 


62's Nov 


Oct 
Dec 


26! 4 Oct 
Sep 


7.00 Oct 
Oct 
De c 
2.60 
2.50 Nov 


Sep 
78 Noy 
9'.c Dec 

Dec 


3.70 Aug 
1.15 Aug 


Dec 
13 Nov 
Dex 
5e Novy 
Be Der 


Oct 


2642 Nov 
16 Oct 


15 Oct 
4 Oct 
Dex 
ix 


1.00 Aug 


Apr 
Oct 
May 

13: Nov 
Sep 

4'.c Dew 

oo I eb 

6! Dex 

Oct 


Feb 


Jan 
2.00 Oct 
12 Oct 
boc Nov 
30 Sept 


4.40 Dec 
Dee 
May 
4%e Oct 
90c De 
Oct 
Oct 
Aug 
12'.c Jul 


High 
Jan 

9! 2 Oct 
3.10 Jan 
81 Ap! 


6.25 Jan 
36 May 
8b Apr 
42c July 
1.30 May 


Mar 
20¢ Mey 
25c Jan 
Dec 


Jun 
45 Mar 
7 Mar 
49c Jan 
l4c Mar 
Mar 
Mar 
4.50 Jin 
Mar 
30'2 July 


Aug 
bl Apr 
% Jan 
May 
1.07 Jan 
Jun 
2.00 Jun 
47c July 
11 Feb 
36 Jun 
May 
23'2 May 


7.00 Jan 
Apr 
17 Nev 
Jan 
2.20 Apr 
Feb 


65 Jan 
Jan 
Dec 


May 


24°, Jun 


2.40 Jan 
Jan 
Jan 
1.34 Apr 
22c Jun 
Jan 
Jun 
1.60 Jan 
1.85 Jan 
3.40 Dec 

Nov 


Feb 
1.60 Jun 
7c Apr 
42c Apr 
2.85 Apr 
3.50 Jun 
30 Jar 


1.65 165 1.72 2,650 on! 
10¢ 10€ 6,200 9: 8.20 Qt 
34 34.835 571% B74 6342 Apr 
2.70 2.65 2.95 
B%% 550 7's Apr 4.40 4.00 4.50 2.30 Sep 
Blut Bc Bloc 9 
1.20 1.10 1.20 Dee 5.60 Jan 
4.90 4.90 100 
7,100 
5.90 5.85 6.15 4.50 Oct 
Dec 2.50 2.50 2.50 
Oct 
1.15 1.15 1.000 
35 3.900 12? 12', 42° 597 10 Jul Nov 
co 2.15 2.05 2.15 3.260 7.50 7.50 7.85 735 5.90 Oct 10‘. July 
17) 1.80 1.000 10! 10' 10! 50 Jan 10°, Sep 
5.500 6!. 3.285 Oct 124% Jun 
9,100 2.90 2.90 2.85 Nov 6.50 Jun 
10« 10c Lik 5.500 b 33c Oct 2.20 Jan 
1.75 1.75 1.40 Oct 5.20 Avr 
4¢ 4c 12 300 
il 11's 2,590 B0c { Oct 1.35 Jun 
2312 23° 4 449 Be 8c 10 13. vic Dev 65c July 
oC ic »00 Jan 15 141, 15 171% Jan 
VC 1c 14', 14', 14? 2 280 10'2 Oct 
2.75 2.75 2.80 2,375 2.25 Oct 
1.18 1.08 1.23 24,430 3.20 3.50 4.00 3.50 8.00 
res 5.10 5.35 900 23 2.10 32.2: 1,605 2.05 Dec 2.85 Jun ; 
Stee 5c Nov 1.00 300 73c Mar 
66! Dex 1.47 1.55 2,600 1.30 Oct 


Volume 186 Number 5703 
The and Financial Chronicle 
(2889) 
RANGE FOR WEEK ENDED DECEMBER 
STOCKS Sales 
ange for Week 
Low High Sale Price Prices Shares Range Since Jan. 
iass « - d . 
Long Island Petroleums_— 100 5'4 Dec 65 Mav pemiska 1 6.40 6.25 6.4 May 
Lorado Oran Qloe 10¢ 4.000 8e Oct on May Orange Crush =" 0 8,640 5.75 Oct 14% Apr 
5c 5.000 5e Dec lle J: acific Petroleum -~---~-- 1 175% 1712 8 "1 
1 2.44 933 2.45 3.200 1.72 Feb Pamour Porcupine 91 Oct 143 May 
Macfie Explorations 21e 20¢ 22c 4.850 Dee Dec Pan Western 100 231. Ces Sic Apr 
Macleod Cockshutt Gold Mines oc 5c 10.000 Be Nov Jan Paramague Mines 1 41 4} 2lc Jun 74c Jun 
1 te 4c 500 Deo lle PCE Exploration Lid 13¢c l4c 666 26‘ac May 
Midcon Oil & Gas________ 1 +4 > 13 600 1124 Oct 131% Airways ~--------------- 70c 900 abe Oct 
<0 e¢ 35 May Quebec Ascot Copper 
Mindamar 100 1.85 Nov 395 Jan Quebec 5.70 5.95 1,815 4.75 Oct 19% 
Molybdenum Cor 4 7 "7 10 2: 5 Jan . J 0,629 ic ec 3le Aug 
wew Continental Oil of Canada_ yal 5‘ preferred O31, $45 11 » nov Jan 
1 1 1,700 l4c Oct 20¢ Jun St Michael Uranium Mines 1 1,500 40c Oct 1.35 Jun 
1 1.97 200 4,000 Oct 1.20 Jun San Antonio Gold A } 10,250 oe Mar, 
New Gok vue Mine | 300 95e Oct 2.70 July Security Freehold 420 ‘5 1.60 Dec 3.99 Jan 
1 lle 12¢ 4 oc Ja 
New Kelore Mine oC ic 6,000 5¢ Oct 25c = 21! 21% 125 20 Sep 23 May 
Smelting Co Ltd 1 Silver Sti nds ‘Mir 1 26C 14,400 25e Dec 1.05 Jan 
Newnorth Gold Mine 14,104 48c Oct 1.03 Sep 
Ne w Senator Rouyn 2¢ 1,000 Oct 20c Feb Somerville referred Se Oct 15¢ Jan 
Ni to Mine 1 l <2 4,200 1.00 Oct 3.35 Jan Steadacona fines Lf Cc 1 31,000 ‘ De Cc Mar 
Norgold 2 36 1,307 33 Oct Jan 2 2.00 1.95 2.27 33,885 1.95 Dec 6.40 Apr 
Class A warrant 1 3.25 2.97 3.45 23,920 2.84 Nec 9,00 Mar | OOO 1 5¢ 4'ec 13,200 4%e2c Nov Feb 
warrants 1.80 1.80 80 3.50 Oct 1.00 July Supertest Pete 15 15 15 oO 211 
Obaska Lake Mines ines ile 13 25,500 7c Sep 16c Mar 
O’Brien Gold me 4'2c 1,000 4c Oct llc Mar Tavlor ‘Pe: n 1 42¢ 43¢ 1,875 28¢ Gos 550 May 
fr 
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CANADIAN MARKETS 


RANGE FOR WEEK ENDED DECEMBER 


Friday Week’s Sales Friday Sales 
Last Range for Week STOCKS Last Range for Week 
Sale Price Prices Shares Range Since Sale Price Prices Shares Range 
Par Low High Low High Par Low High Low 
Towagmac Exploration 600 Oct 23c Feb Wood (John) Indus class 180 Oct 22% 
Traders Finance class 32% 31% 32% 445 3142 Dec 242 Jun 1.28 1.27 1.30 10,500 1.15 Feb L-70 Sep 
Triad 4.50 4.50 4.75 3.50 Oct 9.00 Jan Zulapa Mining l4c 2,000 l4c Dec 
Trinity Chibougamau 513 Dec 33c Jan 
Ultra Shawkey 6,416 Dec Jun Toronto Stock Exchan Section 
Union 973 51% Oct May Canadian Funds 
Par Low High Low 
United Keno 3.25 3.25 3.40 1,401 3.10 Oct 6.40 Jan Andian National Corp 3.80 3.80 3.80 100 3.60 Oct 
United Steel Corp 100 May Bulolo Gold 3.15 3.05 3.25 2,445 3.05 Dec Apr 
x 1s 5c 6c 8.600 5c Oct 23¢ a Can an Genera nvestments.______* 25 25 30 23°4 Nov May 
Viceroy Mfg 5 5 100 July Jan Canadian Marconi ~-~---~-- --~--l 2.10 2.10 2.10 235 1.90 Oct 4.19 May 
Vico Explorations 1 4c 23,460 3c Oct 29c Mar Consolidated Paper -<----- 29 29 29 1,160 2 Oct 3 Jan 
. 72 ¢ referred 76%, 76! 7 1, q Mat 
Wespac Petroleums 3,244 Oct 53c May Pato Consolidated Gold 2.75 2.50 2.75 6,964 2.30 Oct Apr 
West Malartic 3,600 Oct Jan Pend Oreille Mines 1.70 900 1.60 Nov Jan 
Western Decalta Petroleum 1.46 1.40 1.54 11,777 1.35 Oct 3.00 Apr Yukon Consolidated Gold Dec 
FOOTNOTES FOR OUT-OF-TOWN AND CANADIAN MARKETS 
6.75 6.75 6.75 325 Oct May sale (not included When issued. 
i f 


5 
pay 
= 
=" 
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The following bid and asked are [rom the National Association 
not represent actual transactions. They are intended guide the range within which these securities been sold (indicated the 
bought (indicated the the time compilation. Origin any quotation furnished request. The “National” list composed securities 
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NATIONAL LIST OVER-THE-COUNTER SECURITIES 


Quotations for Friday, December 


which have wide national distribution. 


and Utilities 


Par 

American Box Board 
Amer Commercial Line_5 
Amer Hospital Supply 
American-Marietia 
American Pipe Const Co____1 
Amer Research 
American Window Glass 
Inc 
Arden Farms 
Arizona Public Service 
Arkansas Missouri Power Co__5 
Arkansas Western Gas 
Art Metal Construction Co____10 
Associated Spring 
Avon Products Inc 
Barcco Investment 


Bausch Lomb Optical 


Baxter 
Bell & Gossert Co —_.-_.._. .10 
Inc 
Corp 
Black Hills Power & Light Co 1 
Biraca, Sivalls & Biyson liccom 
Bowser Inc $1.20 
Brown Sharpe Mig 
Buckeye Steel Castings Co 
Inc 
Burndy 
Oregon Power Co__20 
Calif Water Telep 
Cannon Mills cla com 
Carpenter Paper 


Ceco Stee) Products Corp 
Cedar Point Field Trust 


Central Electric 
Central Elec Gas 
Centra! Louisiana Electric 
Central Maine Power 
Central Public Corp 
Central Scya Co 


Gas 

Common class 
Clinton 
Coasta] States G Pre 1 
Cohin- ttavio Co A ce 

Class B comn 
Colorado Interstate Gas 


Colorado Oil Gas Corp 

$1.25 conv preferred 
Commonwealth Gas Corp 
Connecticut Light & Power Co_* 
Continental Transp Lines 
Copeland Refrigeration 
Cutter Laboratorie: 
Common Ltd vig 


com vtg 


Danly Machine Specialti 
Detroit Canada Corp 


Detroit Harvester 
Detroit Iuternat Bridge C l 
Di-Noc Chemical 


Dictaphone Cor 
Dixilyn Drilling Corp 
Donnelley Sons Co__5 
DuMont Corp 
Dun Bradstreet Inc 
Dunham Bush Inc 
Dynamics Corp 

preference 


East Tennessee Nat Gas 
Eastern Industries Inc 5Uc 
Eastern Utilities Associates__10 
Economics Laboratory 
Electrolux Corp 
Emhart Mig 


Empire State Oil 
Federal Natl Mortgage 
Corp 
Fisher Brothers 


Foote Bros Gear Mach 


Corrugated 
Garlock Packing 
Crude Oil 
General Gas Corp. ____ ..2.50 


Gen Telep (Calif) pfd__20 
Genl Tele the Southwest 


t 


Ask 


Par 
Giant Portland Cement 
Giddings Lewis Mach Tool Co_2 
Green Fire Brick Co____5 
Green Mountain Power 


Grolier 
Gruen Industries Inc 
Gulf Intefstate Gas 
Gulf Corp 10c 
Gustin-Bacon Mfg Corp____2.50 


Hagan Chemicals Controls__1 
Haloid Company 


High Voltage Engineering_____ 
Hudson Pulp Paper Corp 

Indian Head Mills Inc 
Indiana Gas Water 
Indianapolis Water 
International Textbook 
Intergtate Bakeries Corp ______ 
Interstate Motor Freight Sys__1 
Investors Diver Services Inc 


Iowa Public Service 
Utilities Co__15 


Jack 
Jamaica 
Jefferson Electric 


Corp 

$1.46 preferred 
Kalamazoo Veg Parchment Co_10 
Kansas City Public Serv Co___1 


Natural Gas_5 


50c 
Kennametal 
Utilities 


Keystone Portland Cem Co____3 


L-O-F Glass Fibers 
Landers Frary Clark 


Liberty Loan Corp 
Lilly (Eli) Inc com B__5 


Lithium Corp 
Lucky Stores Inc 
Ludlow Miz & Sales 


Madison Gas Electric Co___16 
Maremont Prods Inc__1 
Marlin-Rockwell Corp 
Marmon Herrington 
Maryland Dry Co_50c 


Maxson 
McLean Industries 


McLouth Corp 
McNeil Machine Eng 


Meredith Publishing 
Michigan Gas Utilities Co_____5 

Class 
Miles Laboratories 
Mississippi Shipping 
Miss Valley Barge Line 
Mississippi Valley Gas 
Missouri-Kansas Pipe Line Co_5 
Mountain Fuel Supply ____10 
National Aluminate Corp 
National Homes Corp com_50c 

Class common 50c 


National Shirt Shops 
New Eng Gas Elec Assoc___8 


Norris Thermador Corp 
North American 
North Penn Gas 


North Indiana Pub Serv 
Northwest Production Corp 
Northwestern Pub Serv 


Oklahoma Miss River 


Opelika Manufacturing Corp 
Otter Tail Power 
Pacific Airmotive 


Pacific Far East 
Pacific Mercury Telev 
Pacific Power Light 


Pan American Sulphur 


Pendleton 
Pepsi-Cola Genera! 
Pickering Lumber 
Pioneer Natural Gus 
Portland Gas Coke 


Portiand Electric Co_7% 


Producing Properties Inc 


Pub Serv New 
Punta Alegre Sugar Corp 
Purolator Products 


Par 
Rare Metals Corp 
Reichhold Chemicals 
Republic Natural Gas 
Resistoflex Corp 
Richardson 
River Brand Rice Mills 
Roadway Express class 
Robbins Myers 
Rochester Telephone 
Rockwell Manufacturing 
Roddis Plywood Corp 
Ryder System 


San Jacinto 
Seismograph Service 
Sierra Pacific Power 


South Shore Oil Devel Co_10c 
Southeastern Pub Serv 
Southern Colorado Power 


Southern Nevada Power 
Southern New Eng Tele 
Southern Union Gas 
Southwest Gas Producing 
Southwestern States Tele 


Sprague Electric 
Stand Fruit 


Standard 


Home Products Inc 


Common non-voting 
Hotels Delaware 
Struthers Wells 
Stubnitz Greene 
Suburban Propane Gas 


Tennessee Gas Tranmis 
Texas Eastern Tranmis 
Texas Gas Transmission Corp_5 


Securities Dealers, Inc. and other selected sources. They 


Par 
Texas Nat Gas Pipeine Co_1 
Texas Industries 


Texas National 
Texas Natural Gasoline Corp__1 


Thermo King 
Three States Nat Gas 


Trans Canada Pipe 
Trans Gas Pipe Line 
Tucson Gas Elec Pwr Co_5 


United Drill Tool 

United States Sugar Corp 
United States Truck Lines 
United Utilities Inc 
United Western 
Universal Match 
Upper Peninsular Power 
Utah Southern Oil 


Valley Mould Iron 
Vanity Fair Mills 
Varian Associates 


Vitro Corp 


Warren Brothers Co. 
Washington Natural Gas 
Washington Steel Corp. 
Watson Bros Transport 
Welex Jet Services Inc 
West Point Manufacturing 
Western Massachusetts 


Western Natural Gas 
White Eagle Oil 
Williams 
Wisconsin Pow Light 
Wood Conversion 
Wurlitzer Company 
Wyandotte Chemicals 


Zapata Off-Shore 50c 


Bank Trust 


Par 
(San Francisco) 


Bank Commerce 


Bank North America 
Natl Bank 

Louis 
Central Nacl Bank 


Chem Corn Exch 


Citizens Southern National 
Bank (Savannah) 
Cleveland Trust 50 
Commercial State Bank 


Continental Bank Trust 
(Chicago) 
County Bank Trust 
County Trust (White 
Plains 


_ 

Federa! Trust (Newark 


Trust 
First Stk Corp 
First Camden Natl 

First National 
First Nat] Bank 
Nat! Bank 
First Nat] Bank Trust 

Paterson 


First City Bank 
irst Pennsylvania Banking 


First Westchester Bank 

Franklin Natl (Franklin 


Girard Trust Corn Exch Bk_.15 


Hanover Bank New 
Hudson County Natl Bank 
(Jersey City J)------- 


Industrial Natl Bank 
Providence 


Por foo.notes 


Bid 


hh 


oun 


t 


Ask 


Par 


Industrial Trust 


Kings County Trust 
(Brooklyn 

Liberty Real Estate 

Long Island Trust 


Meadow Brook Natl Bank 


National Bank Detroit. 
National Bank Westchester_5 
National City Bank 
National Bank 


Trust (Albany 7.50 
Nat] Newark Essex Bank- 


New Eng Trust 
New York Trust 
Northern 


(Pgh) 
Peoples Bergen City 
(Hackensack 
Philadelphia 
Pilgrim Trust 
Provident Tradesmen’s Bank 


Republic Nat] Bank 
Rockland-Atlas Bank 
Bank Canada_______10 
Royal State New 


Louis Union Trust 
Gecond Bank-State Street Trust 
‘Boston, Mass) 
Gecurity First Natl Bank (Los 
Angeles) 
ton 
Bank 


Union Bank Commerce— 
(Cleveland) 
United States Trust Co— 
Boston) 


Valley Nat) Aris) 


vrecedipg page 


Bid Ask 
352 42 
21% 
15% 
22% 
22% 
26% 
6° 
12% 


23 344 16%4 177% 
20 991 221. 35 3742 
12 133, 95 102 40% 
1: ‘38 1 
94! 261 54 58 9% 10 
34 
4°, 3 7 
19 ‘ 3) 4! 
8 
34 31 33'2 oti 121; 
93 97 
28! 30 & 46 503 
11% 
29',4 31' 2544 2744 17% 187% 
13. 14', 14 F 157% 
3 3 9 10! 61 652 31% 
10! 11! 23! 
24 26 29 31! 2 38 
: 17 18% 
5! 57 20° 22! 73 76% 
7 B! 31, g! 24% 355 381 
1° 29 47 503 
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2 2842 32 
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‘ + © 
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NATIONAL LIST OVER-THE-COUNTER SECURITIES 


Quotations for Friday, December 


Mutual Funds Insurance Gompanies 


Par Bid Ask Par Ask 
Aetna Casualty 124 130 Jefferson Standard Life Ins__10 70! 


Funds— Par Bid Ask Mutual Funds— Par Bid 
Aberdeen Fund 1.47 Resources Fund 3.48 


Atomic Deve A © Fund Inc_-1 4.13 A rican Equitable Ass —- 9514 973, Libert Natl Life In Birm).2 22 »Q7 
Inc_1 21.90 23.89 Amer Heritage Life Ins— Lincoln National Life 179 
Axe-Houghion S toc: Fund Inc 3.20 B-2 (Medium 51 16 5% onville Fia) 1 4° 5! = 
Axe-Templetoz Gre th Fund 5-4 (Discour 9.46 “4 nd Ca 1 
Street 19.59 21.1% Com 9.89 10.80 American Surety 6.2 Monarch Life Ins 36! 
Caitfornia Furd Ine_ 1 6.09 6.6 Ke stove Pund of Canada Ltd_1 9.08 Bankers & 10 46'. 50°; National Fire ---~---------- 62 66'2 
Canadian Fund Inc_--------- 1 15.29 16.54 Lexington Trust Fund-_- 9 Lb 30ston Insurance 5 New A lerdain-Casuali' 36! 2 39%, 
Colonia! Fund Tne 1 8.12 8.61 Electrical Equipme eut shares_lc 1.85 2.04 ance C 4G) 
1 7.3 8.05 le 2.32 2.56 raed 25 49 emnity Co 10 48° 4 
ymonwealth Investment_--- 1 8.5. Pape r le ro pie ors oj Ira 927 
Consolidated I wvestment Trt st_1 15: 167 Fireman’s FPund (S 2.50 44%, 47 ublic Insurance (Texas)..10 41 
Dive fer owth Stk Fund Inc-.1 5.62 6.16 Mutual Shares Corp...-.. 1 a11.56 Guli Lile (Jacksonville Fia)_2'% 201% 29 iGat 55, 
Diversilied Investment Ful id__1 7.31 8.01 rust Share of Fanover Fire 1 rust (N ¥)-..8 17 18 
und 126.32 127.59 Preferred Stock 6.85 


Growth 4.07 York Capital Fund 


Figures after decimal point represent one more 32nds point 


5.11 Peoples Securities 11.08 12.14 June 16, 100.14 100.1 Feb. 1959 101.6 101.14 
Ges Fund 11.75 Pine Street Fund 214s Feb. 97.22 97.30 
General Capital 11.14 12.04 Pioneer Fund Federal Mortgage 98.2 98.10 
General Trust..---- 1 6.13 6.64 Price (T Rowe) Growth Stock 99.28 99.34 4s Mav 1. 1962 101°. 102'4 
Automobile 1c 6.2% 6.89 Puritan Fund Inc 1 5.27 5.70 4.308 30, 100.1 100.4 4'ss Oct. 1, 1970-1967 105 10¢ 

Common (The) Stock 9.73 4.708 Aug. 100.24 44as March 100 100.4 

‘ 9 me YS <, J: iV iV 
ully adiministered shares_-_ic 7.95 8.71 Selected Amer Shares... .25 1.0. 8.15 
General bond 6.50 Shareholders Trust Boston__1 9.91 
Industrial Machinery shares_le 5.6: 6.1% lth (Edson B) 1 11.77 12.9% 
Railroad Bond shares__---- le 2.05 2.2% escent und anc. 9.5 . Figures a! 


23 Q5R 
United und = 2 as Feb. 14, 1! 100.: 
4s Aug. 1, 1958 


100.5 97.12 97.20 


8.6 


Growth Indu try Shares Inc..-_}] 1. nite a 100.18 100.20 
1 i 


Baydock Fund Icc____________1 421.71 Value Line JURS Lo. = 99.21 ven > 
Inco ne Foundation Fund Ine 10¢ 9.17 2.37 Value Lit 5.4: Oct 1. 1998 A + 4 
Incor Func f Be } Inc 1 6.24 Value Lik 451 96.31 99.1 4s Aug. 15, 1962 104.20 
neorporated ncom Fund__-_- ‘ s Oct 959 17.2 < 4 ] 10 

Aitution al Punud_le 6.681 9.64 Welli 1 10.5¢ 11.54 le 

itional Income FPund_ic 5.29 Whitehall Punmd 1.¢ Fe di | Gr di | 


Rate Dated Due Ask Rate Dated Due Bid Ask 
00“ 6- 3-57 3- 100.1 100.4 100.24 100.2¢ 


Bouds— Bid Ask Bid Ask 1-57 100.7 12- 2-57 2-58 


-1982 91! Ohic Power 105 105! 
1977 106 107 
104 Penn Power 5s_. 1987 Doilar Value Dollar Value 


Ferro Corp 1975 70! San Diego Gas 109 16, 99.854 March 13, 88.371 99.392 


Portland Cement 111 113 Rand 1982 1958 99.671 99.681 March 1958 99.251 99.261 


Pwr 106 106! Trans-Canada Pipe Line Units. 124% FOOTNOTES FOR ER-THE-COUNTER ISSUES 

Power 106' Trans Gas Pipe Line 103 104! par value ric 

Michigan Bell Telep Virginia Electric 1987 Stock Exchange When issued. 

Mueller Brass 1975 Westcoast Trans 1988 Ex-stock dividen 


Lag 


3 
« 
: 
Ask 
3.64 
‘ 
| 
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= 
| 
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THE COURSE BANK CLEARINGS 


The Cor nmercial and Financial Chronicle 


Third Federal Reserve District—Philadelphia— 
Week Ended Dec, 21 


Bank clearings this week will show increase compared with year ago. Pre- Dec. 
the country, indicate that for the week ended Saturday, Dec. 28, clearings for all Chester 2,246,387 2,241,017 0.2 2,092,371 
there gain for the week ending Friday 2.1%. Our comparative summary for 29,984,955 22,250.148 
Week Ended Dec. 1957 1956 Fourth Federal istri 
eserve District— 
Total all cities, five 0.3 396,641,288 458,314,156 370,880,199 361,683,275 
Total all cities for $20,229,283.906 £$20,176.440.368 6.3 808,648,739 865,839,345 6.6 169,974,418 718,512,187 
and exact details for the week covered the foregoing will appear Sixth Federal Reserve 
our issue next week. cannot furnish them today, inasmuch the week Tennessee—Knoxville 3.4 39,643,171 
ends Saturday and the Saturday figures are not available time going press. 145,908,383 148,685,065 1.9 133,696,915 
Accordingly, the above the last day the week all cases has estimated. 6,593,679 7,342,033 6,131,425 
are able give final and complete results the previous week—the week ended 17,314,458 17,466,583 0.9 14,922,687 11,788,272 
Dec. 21. For th: the clearings for Mississippi—Vicksburg 903,186 893,550 1.1 542.782 
ec. <1. For that week there was increase the clearings 227,978,960 249,911,030 8.8 206,350,560 
same week 1956. Outside this city there was loss 1.4%, the bank clearings 
this center showing increase group the cities according the Seventh Reserve District—Chicago— 
Federal Reserve Districts which they are located from this note that Michigan—Ann *3,500,000 7.9 2,957,186 2,583,304 
Boston Reserve District but the Philadelphia Reserve District the totals 13,343,143 0.9 12,663,353 11,742,320 
register falling 19.0%. the Cleveland Reserve District the totals are large South Bend 13,708,079 16,745,663 —18.1 15,032,039 
District the totals are smaller 6.6%. The Chicago Reserve District has its 7,509,170 
credit gain the St. Reserve: District 2.4% and the Minneapolis 16,488,541 8.0 13,872,571 
the Dallas Reserve and the San Francisco Reserve Decatur 7,116,514 8,049,120 7,024,306 5,037,816 
the following furnish summary Federal Reserve Districts: 
SUMMARY BANK CLEARINGS 
1957 1956 Inc. 1955 1954 Eighth Federal Reserve District—St. 
2nd New York 6.8 12,746,886,330 Tennessee—Memphis 161,100,830 2.6 148,556,049 117,517,005 
now add our detailed statement showing the figures for each city for the Tenth Federal Reserve District—Kansas City— 
ende far Nebraska—Fremont 928,693 904,147 2.7 1,363,77 734,709 
week ended December for four years: 845,196 850,645 0.6 821,649 717,901 
Week Ended Dec. 10,477,289 9,574,811 9.4 12,279,879 8,665,222 
First Federal Reserve District Boston— Missourj—Kansas City 0.7 431,491,869 429,623,489 
Springfield 15,974,097 5.1 14,161,007 11,858,316 12,212,040 2.9 11,516,248 7,350,630 
Rhode 37,774,400 4.7 54,027,300 30,161,500 Louisiapa—Shreveport 13,641,616 14,463,045 
New 3,308,960 3,687,030 10.3 3,458,830 2,530,520 Total 605,367,196 428,104,116 
Twelfth Federal Reserve District—San Francisce— 
istri Washington—Seattle 206,656,814 204,379,503 1.1 197,977,406 177,626,82 
ew. '7.915.17 215.868 14 881.918 28,236,218 Oregon—Portland 195, 001,122 202,744,823 — 3.8 
Total (10 13,777,657,245 3,133 Clearings operations discontinued. Estimated. 
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Company and Date Page 
Foreign Exchange Rates Diversified Mining 
Pursuant the requirement Section 522 the Tariff Act 1930, the Federal Reserve Bank Energy Suppiy 

certifies daily the Secretary the Treasury the buying rate for cable transfers the different debt adjustment bonds. due Jan. Jan 

countries the world. give below record for the week just passed. 

POREIGN EXCHANGE RATES CERTIFIED FEDERAL RESERVE BANK TREASURY UNDER TARIFF ACT 1930 justment bonds. due Jan. 1970 Jan 2474 
idrandina (Energia Hidroelectrica Andina: 


DECEMBER 20, 1957 TO DECEMBER 26, 1957, INCLUSIVE = . . 
26-year secured dollar bds. due July 
Interprovincial Pipe Line Co. 


Country and Monetary Unit Noon Buying Rate for Cable Transfers New York (Value United States Money) 3'2% mtge. collat. trust bonds, series Jan 2475 
Karstadt (Rudolph) 
Tuesday Thursday debt adjustment due Jan. 1963 Jan 2475 
Australia, pound 935606 2.234810 2.234063 2.285059 41,¢, gg nt debenture due 1970 Jan 1 2477 
Ceylon, STOCK thine Westphalia Electric Power Corp 
Malaysia, Malayan Imperial Investment Corp., Ltd.— 
New Zealand, 2.776918 2.775990 subordinated debentures due 31, 1969 Dec 2801 
United Kingdom, pound 2.804687 2.803750 ion 
Transacted Barnes Lofland Department Jenks, 
Kirkland, Grubbs Keir Philadelphia Wednesday, 
December 18: 
diti $102 million was New York City and $52 million Share STOCKS 
alement ion the Kansas City District. Better Products Co. “A” (par $10) $151 lot 
era eserve ine New York City and total $346 million all report- 
ing member banks. Holdings Government bonds 
Increase and securities increased $27 million each. DIVIDENDS 
Decrease Demand deposits adjusted decreased five districts 
ASSETS 1957 1956 and increased the others, resulting net decrease (Continued from page 12) 
$25 million: the principal changes were decrease 
Redemption fund notes 2,000 5,698 $308 million New York City and increase $106 Company Share Rec. 
cash 306,288 29.179 $98 million and borrowings from others increased $127 Casket Co. 
dndustria oans 6 306 National Electric Welding Machine Co 1ar.i 
Bought outright 10,015 284 ber banks follows: National Food Product 
under repurchase 23,631 8,112 5,288 Increase Stock dividend 1-17 
9° Dec. 18 Dec. 11, Dec. 19 Na tonal Grocers, Ltd. Co., common quar.) 15¢ 1 12-13 
Certificat 19.933.612 9.000.912 1957 1957 1956 $1.50 pref. (quar.i t37!.¢ 12-12 
- Loans adjusted? 54.654 74 1,058 Class A (quar. t5 1-2-58 12-6 
Total bought outright 35,800 974,197 Commercial and industrial loans 459 1.042 
Total loans and securities 24.875,801 237,175 778,922 ine securitic 1.10% 1 Natio Malleab Stee] Castil l- 3 12-13 
210,416 15,380 33,481 bills 1,470 346 Presto Industries, Inc. (qua! 
Total 53.487,682 670.434 810,588 Treasury notes 377 Common dividend 1-16 12-20 
Federal Reserve notes 27,710,671 100,193 114,335 banks 1,458 Screw (quar 
Reserves with Federal Reserve Banks 13,834 100 317 Extra 12-1 
Member bank reserves 180,734 304,150 Cash vault 1,179 National Securities Research Corp 
Treasurer—genl. acct 346.440 186,288 Balances with domestic 2,617 271 National Serie 
386,000 4,469 Estimated quarterly distribution 
180.307 5.484 141.162 LIABILITIES National Balanced ries (from net invest- 
Total deposits 274,617 18,832 Time deposits except 23,942 1,986 National Dividen cries (from net invest- 
availability cash items 4,063,252 511,577 701,266 Government deposit: 2,503 920 ment income 1-15 12-31 
ther liabs. and accrued divids 25,743 1,051 4,936 Interbank demand deposits: National Bond series (from net invest- 
Domestic banks 657 152 ment income 1-15 12-3 
Total liabilities 52,156,727 684,950 791,832 Foreign banks 1,706 Shares Corp 12¢ 
CAPITAL ACCOUNTS From Federal Reserve Banks 686 National Steel Car, Lid. 
paid 344.587 19.466 From others $36 127 National Sugar Refining 50c 12-16 
ther capital accounts 13,572 54.692 (San Francisco District loans banks and after de- National Co. (stock dividend) 12-20 
duction valuation reserves; individual items are shown Neaber Lumber, Ltd., common 12-10 
ingent liability on accept- e emp ion a an in cing un Preferred = 35¢ 4- 1 3-10 
preferred and common stock called for redemption, New Brunswick Telephone Co. Ltd. (quar.) 
The date indicates the redemption last date for mak- Common 
The condition statement weekly reporting member tenders, and the page number gives the location convertible preferred 12-24 
the Federal Reserve System leading cities current volume (except where otherwise 1-2 12-16 
hows the following principal changes for the week which the details were given the “Chronicle. New 
million Government deposits, and $657 PARTIAL REDEMPTIONS New Orleans Public Service— 
nillion demand deposits credited domestic banks Company and Issue— Date Page 
New York City, $73 million the Chi ‘ago District. debenture bonds series New York Gas 
dealers for purchasing carrying Government Compania Tarapaca Antofagasta— Newport Corp., 
which 1969, 1971, 1972, 1975, and 1977 Jan 2472 Niagara Frontier Transit System 2-16 
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Par When Holders Par When 
Name Company Share Payable Rec. Name Company Share Payable Rec. Name Company Sher 

Niagara Mohawk Power Corp. Peoples Securities from ordinary Reitman’s Ltd 

North Penn Gas Co. 1-1 12- Philadelphia Electric Co. 3.60% preferred 12-10 

$1.17 1-10 Rhode Island Electric Protective Co. (qu 2-13 

$2.50 (1956 series) 1-2 12-3 4.30% preferred $1.07% 2-1 1-10 Rhodesian Selection Ltd.. 

Northern Central Ry. 1-15 12-31 Fairfax Corp. $2.50 1-20 preferred (quar.) 1-25 1-15 
Northern Indiana Public Service— vestment income plus from realized Rieke Metal 

preferred $1.05 1-14 12-20 Phila., Germantown Norristown RR. Co.— Riverside Cement Co., pfd. sine 

Northern Natural Gas preferred 1-2 12-16 Robertson (James) 

Northern Pacific Ry. 1-24 Phillips-Electrical Co. (1953) 12-31 12-24 Robinson Little Co. Ltd. 
Northern States Power (Minn.), com. (quar.) preferred 1-15 Quarterly 2-2 

$4.08 preferred $1.02 12-3 Philippine Long Distance Telephone Co.— Rochester Genessee Valley RR. 2-58 

Northern Telephone Co., Ltd., com. ‘quar.) 1-15 12-31 Piedmont Natural Gas, preferred 12-31 12-20 preferred $1.19 1-1-58 12-23 
Norwich Worcester Co.— 1-10 12-30 Rockwell Mfg., common (stock divide nd) 

Ogilvie Flour Mills, Ltd., com. 11-20 Pittsfield North Adams RR. $2.50 1-2 12-20 preferred 81.50 

Ohio Brass Co., class 12-13 Pittston Co., common Royalite Oil Co., Ltd., pfd. 

Ohio Leather Co. 12-17 Class (stock 1-10 12-20 Safeway Stores— 

Old Corp., cents pfd. 10c 12-30 12-13 Transit Co., (quar.) 12-31 12-18 Paul Fire Marine (quar. 1-17 

Olin Mathieson Chemical Woolen Mills, Inc., pfd. (quar.) $1.50 12-3 12-20 Regis Paper Co.— 

Oliver Corp., common 12-6 preferred (quar.) 1-13 San Carlos Milling Co., Ltd. 
1-31 Power Corp. Canada Ltd., common 12-31 12- San Diego Gas Electric, common 1-15 12-31 

Ontario Jockey Club Lid. preferred (quar.) 1-15 12-20 preferred 1-15 

Finance Corp. ¢quar.) $1.25 1-15 Service Co. North Carolina— Scott Paper 

Pacific Gas Electric Co. 1-15 12-27 5.60 preferred 1-1 12-20 $3.40 preferred 

Pacific $4.36 pid. $1.09 1-15 12-20 Puget Sound Pulp Timber 12-11 Brewing Co. 
Pacific Power & Lie! Co., common +qu 40c 1-10 12-31 S‘o preferred (quar.) $2 1- 2 12- G $5 preferred $1 25 

preferred $1.25 1-10 12-31 Seaboard Oil Co., common 

Pacific Telephone Telegraph, com. $1.75 12-31 12-13 Quebec Co. 1-15 Gears Roebuck Co. 

Park Chemical Co., conv. pfd. 12-16 outstanding after the 2-for-1 $1.50 12-31 12-20 

Parker Rust Proof Co. 1-10 12-27 split but the stock dividend preferred (clears all $1.75 12-31 12-20 

Patterson J.) Co., 10c 1-25 1-15 shares Zor each one the newly $1.75 12-31 2-20 
preferred 1-25 1-15 split shares held. The over-all split Security Title Insurance Co. (Los Ang. 

Peninsular Telephone, common 50c 1-1 12-10 prior preferred $1.12 
$1.32 preferred 2-15 1-24 Bearings Seismograph Service Corp. 12-30 12-17 

common 2-17 1-15 50c 1-27 12-20 Selected American Shares, Inc.- 

Cormimon vottnge "0c 3- 1 9-15 30 cents convertible class A ‘quar.).--e-- 12-3 12-20 on > as 
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Name Com 
any 
= 28 32-13 e Co. of Canada (quar. 5% 3 12-10 preferred (quar 
$2 preferred (quar.)____- 9 ne inmon (s- +s 6 Sy: K : 
| 2-31 7$1.25 1-15 ‘ > 0. of Californi: 3 
Fire & 1 12-14 Tidew: wer Tool ‘quar. r.) $1.12'2 12-31 Preferred A (‘c we - pic. A Sm 20C 9 ) 12-31 
Stock ompahy ‘qué 2-14 Time Fu Co., $1.20 — - $1.06% 12-31 2-10 Vv A ‘(qual 
$2? to $5 - 12-31 mely Cloil juar.) juar. anil 29.197 Van S rlig.e pre} r 
Staudan Fs } tock: & Construc 1-15 rp. of Ame fd. (quar ~ 
75c pref 4 inancial Corp., (quar.) 25¢ 19 31 12-20 Toronto ining of Nev da | fa, “quar. 
ae. (Del.) (aus (quar.) 12 1-2 12- ans Caribbe quer.) - 1- 2 19. « Waldor 12-31 12-] 
1-10 22 31 Quarterly liams Steel Forg rin > 2- 1 1 Ward B Corp. 4 hile 2-14 1 
f Vebster Investor lL» $1.80 12 26 
I - $1.50 } 13098 
2-3 
ore 
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Par When Holders 
West Coast Telephone Co., (increased) 2-10 
West Jersey Seashore RR., com. $1.50 12-13 
special guaranteed $1.50 1-2-58 
West Kootenay Power Light Co., Ltd.— 
West Penn Power Co.— 
preferred $1.05 1-15 12-20 
West Texas Utilities, pid. $1.10 12-16 
West Virginia Pulp Paper 40c 12- 
West Virginia Service— 
Western Casualty Surety 12-31 12-12 
Western Grocers, Lid., 1-15 12-13 
Western Plywood Co., class (quar.) 1-15 12-23 
Westminster Paper Lid. 
Westmoreland Coal Co. (stock dividend) 1-3 
Weyenberg Shoe Mfg. 50c 12-i0 
Stock div. sh. for each shs. held) 12-10 
Wheeling Lake Erie Ry., com. 1-10 
Wheeling Steel Corp., common 85c 12- 
Whirlpool Corp., common 12-31 12-13 
White Motor Co., preferred (quar.) 12-17 
White Sewing Machine Corp. 
Whitehall Cement Mig.- 
Wichita Union Stock Yards Co.- 
Wieboldt Stores, common 20c 12-20 
Wilson Cc., common 1-10 
preferred Mquar.). : $1.06'4 1- 1 12-16 
Winn-Dixie Stores 12-31 12-13 
Wisconsin Electric 
preferred $1.50 1-31-58 1-15 
Wisconsin Southern Gas 1-15 12-31 
Wood, Alexander, Ltd., common 12-31 12-18 
Wood Lidustries, Ltd., com. ‘quar.: l- 2 12-16 
4', preferred $1.12!.2 1- 2 12-16 
World-Wide Helicopters, Ltd 1242c 12-30 12-16 
Worthington Corp. dividend) 1-29 
Extra 50c 12-20 
Monthiv . 25c 2- 1 1-20 
Yale & Towne Mig. (quar.). é 7'2c 1- 2 12-12 
Yellow Cab Co., conv. pid. 4-30-58 
Yellow Cab Co. 12-20 
York Water Co. (quar. 12-16 
Extra l- 2 12-16 
Yosemite Curry 12-30 12-14 
preferred quar.) $1.75 2 12-17 
Younker Bros., common 50c 12-16 
Yuba Consolidated Industries 12-31 
Zenith Radio Corp. 1-31 1-15 
books not closed for this dividend. 
tPayable funds, less 15% Canadian non-residents tax. 
tPayable Canadian funds, tax deductible the source. 


tax 15%; resident 7%. 
British tax 


Previous published date was incorrect. The corrected 
dete Aate te here 


General Corporation and 
Investment News 


(Continued from page 


Union Carbide Corp.—Building New Chemical Plant— 


See Chesapeake Ohio Ry. above.—V. 186, 2202. 


Union Chemical Materials Approved 
See Vulcan Materials Co. 


2602. 


United Air Lines, Margins Reduced 
Unless Fares Are Readiusted— 


company year-end review and 1958 forecast, Patterson, 


miles for United next year. anticipates gain 14% 
freight ton miles, express ton miles, and 
mail ton miles. 

But the scheduled industry 1958 expected show 
sharply reduced profit during the coming year unless fare 


are reudjusted, said Mr. Patterson. 


During the United advanced toward the jet age with the 
igning contract totaling for additional 
Douglas DC-8s and new-type Boeing 720 medium-range 
transports, to be delivered beginning in 1960. The equipment pur- 
‘hases augment previou order tor 30 DC-&s with first delivery 


cheduled for 1959 
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“Delivery new four-engine aircraft next 
scheduling will make our services even more attractive 
than present the traveling Mr. Patterson stated. 

New company records were 1957 passenger- 
operations. estimated passengers were flown for 
gain over 1956. also were recorded revenue passenger 
miles, 4,853,000,000; air freight, for 58,090,000 ton 
miles, and mail increased 29,850,000 ton miles. Express dipped 
9,590,000 ton miles, following labor difficulties experienced 
the express agency. 

Delivery four-engine Mainliners 1957, including DC-7s, 
increased available ton miles and available seat miles 
new class Custom Coach—providing accommoda- 
between first-class and air coach levels, was inaugurated April 
nonstep San York flights and later introduced 
Angeles, Chicago and Boston. The first nonstop service history 
between and New York, operated began 
Sept. 15. 

project equip every Mainliner with weather-mapping 
C-band radar was completed Nov. 26. United thus became the first 
major with radar standard equipment. Two Reservation 
Memery and Computer machines were installed 
the Operating Base. Designed IBM every 
reservation made the airline’s 80-city system, the 
will become fully February, 

United also ordered television system which projects 
airport view front pilots engaged simulator training. The 
device will part DC-8 jet transport flight simulator which Link 


Aviation, Inc., manufacturing for delivery 1958. 

Facilities construction announced started during the year in- 
cluded dollar jet expansion program jet mainte- 
center the San Francisco Maintenance Base, and $10,- 


United passenger terminal Idlewild Airport, New York. 
were conducted Chicugo’s O’Hare International Airport 

the first passenger version the Lockheed Aero-Gangplank, newly 

all-weather facility for passenger boarding and deplaning. 
v. p. 2625. 


United Artists Corp.—Unit Buys AAP Stock— 

subsidiary this corporation, Gotham Television Film Corp., 
purchased 700,000 shares the capital stock Associated Artists 
Productions Corp. from number selling was an- 
nounced Dec. Robert Benjamin, Chairman the Board. 

The price was $12 per share, consisting cash and 
undertaking for sinking fund debenture. 

legal steps are being taken bring before the stock- 
AAP plan which each stockholder will offered the 

ime price upon the same 186, 2626. 


United Fruit Co.—New Director Elected— 

Stanley Osborne has been elected member the 
directors this company. 

Mr. Osborne President Olin Mathieson Corp., direc- 
tor American Machine Foundry Co.; Poudreries Reunies 
Societe Chimique des Derives 
Spain; and Compagnie pour Production 


board 


United States Hoffman Machinery Corp.—Acquisition 


The corporation plans acquire Continental Industries, Inc., 
Harold Roth, President both comnanies, announced Dec. 19. 

Continental cigarette vending machine maker. Hoffman 
the vending machine business through its Apco 

Robert Treasurer both said the acquisition 
would based exchange Hoffman Mr. Hirsch also 
said increase the present authorized Hofiman capital stock 
was contemplated. Stockholders both companies will vote the 
acquisition 185, 2626. 


Industries, Acquire Venezuelan Corp.— 

S. 

Oil Ficld Sales 
airtripuies and service a 
Venezuela and John 
jndustries, announced, 

The price for Oil 
585,000, Mr. Snyder revealed. It consists of J9,506 


acquire the assct 
Service, A., corporation which 


Industries, Inc. has mede 


Wide 


Sales Service will around 
shares of USI 


with the over a_ period 


out future profits Oil Ficld Sales Service, 
Net sale Field Sale Service for the fiscul year ended 
ust 31, 1957, amounted $1.3 million. 


Industries’ decision acquire tne South American 
Mr. Snyder said: “The oil outlook terms sales 
jidustries’ oil field products in Venezu la is promising on substan- 
tially expanded basis. The two major oil fields Venezuela, one 
part the country and the other the western purt, 
contain approximately 10,000 wells which about are 
cither gas lift. officially expected that 
the two fields now overating there will 30,000 
artificial lift the end the next five years. This 
importent to our Garrett Oil Tols Division, whose valves and other 
equipment are primarily used artificial lift operations, 

course, does not take into the other known 
the Mr. Snyder said. 

Product old Oil Sales Service include oil well com- 
pletion equipment, surface equipment, artificial and equip- 
ment, 


wells on 


erves 


include Mene Grande Oil Company (Gulf), 
Oil Companyof New 
Oil Company and other 


Oil customers 
Corvoration 
Mobile Company Venezuela, 
unjor companies operating Ve! 
producers.—V. 186, wp. 2413. 


Creole 


Socony 


United States Shoe Corp.—Had Record Sales— 

that under its profit sharing 
ago, the company’s 2,850 eligible factory employees will share 

distribution of 950,296. In making the announcement of this all- 
time hieh distribution, Joseph S. Stern, Chaitman, and A. B. Cohen, 
President, that all the 3,700 employees will also 
participate Christmas bonus will pring the total disburse- 
ment to $1,197,418. 

Record sales during 1957, the announcement 
for this record-breaking The 
6,300,000 shoes during the 
new high production Red Cross 

Stern and Cohen added that while there been leveling 
off of shoe business in eneral, advance sales of the company for 
Spring, 1958 are presently ahead last 184, 


plan, inaugurated 


said, were respqnsibl 
manufactured excess 
year, which included 
shoes. 


Universal Metals Corp. Nevada, Reno, Nev.—Stock 
Ofiering Suspended SEC— 
See Albu 183, 2340 


Exwloration, 


Viclad Industries, 

This corporation will acquire the American Kitchens name and line 
disclosed Dec. 20. 

Announcement the acquisition made 
President Tracy Co., 
wholly-owned subsidiary Viclad, and Curry Stoup, 


jointly Alfred 
Pittsburgh, Pa., 
ident 


Avco and General Manager its Division Connersville, Ind. 
The purch price was not revealed. The Connersville plant not 
being sold Aveo and will continue employment about the 


level 1,100 
The Tracy firm, also a producer of kitchen 
purchased eariier this vear. 
cabinets for both the Tracy and American 


ons. 

cabinets and allied 
Muasulacturing 
Kitchen 


equipment, was 


ol he Litenen 


Pittsburgh. The 
Connersville for the 


facilities 
sinks 


lines will centered the Tracy 
Division will make dishwashers and 
Viclad organization. 

The American Kitchens distributorship system will continued, 
will that Tracy, Mr. Dellago. said. 

Connersville operation will continue 
Division contract manufacturer dishwashers 


under the name 
for nine major 


appliance companies, Mr. Stoup announced. also will remain 
contract producer sinks for other companies, ami will 
both sinks and dishwashers under its own label sold 
manufacturers’ representatives. 


Additionally, Mr. Stoup said, the AKD vision will rapidly expand 
its activity porcelain-on-steel for service stations 
and other structures, enterprise which embarked last summer. 
The also has government research 
contracts, the nature which 186, 885. 


Vulean Materials Approved— 


The this company and Union Chemical 
Corp., Dec. approved the merger Union into Vulcan’s 
tockholders also approved the merger Lambert Bros., Inc. 
Vulean. See also 186, 


Warner Bres. Pictures, Inc.—Annual Report— 

Campany’s net profit for the year ended 31, 1957 was $3,415,- 
690, which equivalent $1.90 per the 1,793,296 shares 
common stock outstanding Aug. 31, 1957, after deducting 688,951 
shares held treasury date, according Jack Warner, 
President. 

The net profit for the previous year, not including the profit from 
sale old films, was $2,098,000, equivalent cents per share 


the 2,482,247 shares then outstanding. 
During ended 31, the company paid dividends 
$1.20 per share, the same during the preceding year. 


Since Aug. 31, 1947, the company has purchased 36,800 shares 
its common stock the New York Stock Exchange, for $743,000. 
There are now outstanding 1,756,496 shares stock, afier deducting 
725,751 shares treasury. 

The consolidated balance sheet the company and its subsidiaries 
Aug. 31, 1957, shoWs net working capital $40,956,000, including 
cash $13,529,000. 


Under the Credit Agreement established with group 
banks, comprising The First National Bank Boston and five 


other $7,000,000 had been borrowed, Subsequent Aug. 
1957, the company repaid $2,000,000, thereby reducing the loans 
under the Agreement $5,000,000. 

All Federal income and excess profits taxes the cld Warner Bros, 
(1923) and subsidiary companies have been settled with 
the Internal Revenue Service. result, $3,300,000 reserves 
longer required and this sum now restored earned surplus. 

Final operating results are not available for the three months ending 
Nov. 30, 1957. anticipated, however, that there probably 


loss from operations because the decline domestic and 
foreign film rentals. 
The film-processing laboratory Brooklyn, Y., has been dis- 


The work being done the company’s laboratory 
the West Coast and other processing firms. 

The production and distribution important feature motion pictures 
for exhibition continues the company’s principal 
has various stages preparation films, many 
them based proved successes play book 186, 2202. 


Warner Bros, Pictures, Inc.—Boasberg Heads 
Charles Boasberg, General Sal Manager this corporation has 
been elected President two its subsidiaries, Warner Bros. Pictures 
Corp. and Warner Pictures Distribution Co., Ltd., 
was announced Dec. Ben Kalmenson, Executive Vice-President, 
Mr. Boasberg also continues General Sales Manager Warner 
Bros. Pictures, position has held since 10. For the past 
head 


vears, had been special assistant George Weltner, 
sales for Paramount Pictures, and had supervised world 
sales for that company’s productions, Cecil DeMille’s “The Ten 


and “War and 186, 2202. 


West Virginia Pulp Paper With SEC 

This company Dec. filed registration statement with the 
Securities and Exchange Commission covering proposed issue 
$40,000,000 20-vear debentures due 1978. The net proceeds are to be 
used help finance another phase long-range growth 

Since the end World War the has completed 
000,000 capital improvements its six pulp and paper mills and 
corrugated box factories, financing the projecis largely from in- 
ternal funds. 

Company officials said the new funds would projeets 
contemplated for some time part this continuing program 
plant improvements and additions. One major project will the addi- 


tion two paper machines and supporting facilities the com- 
pany’s Luke, Maryland, mill which are being installed later than 
originally contemplated due market conditions. first these 
machines not scheduled for completion until 1960. 


The debenture issue is expected to be offered about Jan. 15 by a 
group investment bankers headed Harriman Ripley Co. Ine. 
The projected issue the first outside financing 


debentures the amount 


when 20-vear 


the company 
£,20,000,000 


since 1951, 


were 


Western Union Telegraph Co.—Salutt Retires— 

raphie transmission more money 
Western Union history, Frank 
service With the telegraph 


The man who supervised the 
orders and more money ihan anyour 
A. Salutt, retires Jan. 1, 1958, alter 47 years’ 
company. 

supervisor and the 

ent the New York Division for the 


Money Order Depart- 


been responsible for the handling of more than 100,600,000 telegraph 
orders over total represents money 
and from individuals and New York business firms Western 
Union and also includes money 
Mr. Salutt recalls that the single money order exceeded 


mallest was for 


release 


related business transaction, The 
overdue and obtain 


2076, 


00,000 and 
186, 


two cents 


ot an 


Winn-Dixie Stores Sales Up— 


s s 
Sales 45,230,341 46,817,103 255,403,651 223,892,613 
186, 2802. 


Woodall Industries Director Elected— 

Glenn Bixby board 
cirectors, 

Mr. Bixby 
member 
and indusirial concerns.—V. 


elected fill vacancy the 


and 
Co., 


Detroit, Mich., 
Detroit Edison 


Ex-Cell-O Corp., 
Bank, 


President 
Manufacturers National 
182, 


Zenith Radio Marketing Arrangements 

The company’s Hearing Aid Division has announced that 
details have been arranged for Bausch Lomb Optical Co, 
tribute Zenith Hearing Aids foreign markets. Kinney, Gene ral 
Manager Hearing Aid Division, reports that optical 
stores have become increasingly important domestically for hearing 
aids, and with the introduction the new Zenith eyeglass aid, foreign 
outlets which currently handle Bausch Lomb products will able 
offer the pers services and demonstrations that the sales 
complete line hearing aids require. 

Bausch Lomb and Zenith have had mutually associa- 
tion for many Mr. Kinney reports. has manufactured 
for Zenith hearing aids and recently assisted developing 
the for eyeglass hearing aid now the market 
this country 186, 2418 
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STATE AND CITY DEPARTMENT 


ALABAMA 


Alabama (State 
Bond Sale—An issue $110,000 
State Agricultural and Mechani- 
College dormitory revenue 


bonds was sold group Dec. for the purchase 


posed Thornton, Mohr Far- 
ish, First National Bank, Mont- 
gomery, and Sterne, Agee 
Leach, 5s. Dated Nov. 1957. 
Interest M-N. Legality approved 
Dumas, O’Neal Hayes, 
Birmingham. 


ARIZONA 


University Arizona (P. 
Tucson), Ariz. 


Bond Offering—Lynn Laney, 


Re- 
sealed bids 


Secretary the Board 
gents, will receive 
until p.m. (MST) Jan. 
the purchase $1,150,000 
dormitory revenue bonds. Date 
Oct. 1957. Due Oct. from 
1960 1997 inclusive. Bids must 
for (a) bonds due from 1960 


1972 inclusive; (b) 1973 1987; 


(c) 1988 1997 inclusive; and (d) 


for the entire issue. Principal and 


interest (A-O) payable the 
Southern Arizona Bank Trust 
Co., Tucson, the Chase Man- 
hattan Bank, New York City. Le- 
gality approved Chapman 
Cutler, Chicago. 


ARKANSAS 


Arkansas State Teachers College 
(P. Conway), Ark. 
Bond The $325,000 
mitory revenue bonds offered Dec. 
the Federal Housing and Home 
Finance Agency, par. 


was 


Helena Municipal Water 
Commission, Ark. 

Bond Sale—An issue $100,000 
water bonds was sold 
Raney Sons, and Stephens, Inc., 
jointly. 


CALIFORNIA 


Alameda County Flood Control and 
Water Conservation Dist. Zone No. 

Offering—Jack Blue, 
Clerk, will receive sealed 
bids until (PST) Jan. 
for the purchase $1,200,000 
flood control bonds. Dated Feb. 
1958. Due Feb. from 1959 
1988 inclusive. Principal and 
terest (F-A) payable the County 
Treasurer’s office. Legality ap- 
proved Orrick, Dahlquist, Her- 
rington Sutcliffe, San Fran- 
cisco. 
Alameda Indep. School District, 
Alameda County, Calif. 
Bond Offering—Jack Blue. 
County Clerk, will receive sealed 
bids his office Oakland until 
a.m. (PST) Jan. for the 
purchase $3,000 school bonds. 


Dated June 1950. Due June 
1974 and 1975. Principal and 
interest (J-D) payable the 


County Treasurer’s office. Legal- 
ity approved Orrick, 
San Francisco. 


American River Junior College 

Dist., Sacramento County, Calif. 

Bond Offering LaRue, 
County Clerk, will receive sealed 
bids his office Sacramento 
until a.m. (PST) Jan. 
for the purchase $2,300,000 
building bonds. Dated Feb. 15, 
1958. Due Feb. from 1960 
1983 inclusive. Principal and 
interest (F-A) payable the 
County Treasurer’s office. Legal- 
ity approved Orrick, Dahl- 
San Francisco. 


The Commercial and 


BOND PROPOSALS AND NEGOTIATIONS 


Bernardino County, Calif. 


Bond Offering—Harry 


San 
(PST) 


his office 
until a.m. 


sealed bids 
Bernardino, 


school 
Dated Jan. 15, 1958. Due Jan. 
Principal and interest (J-J) pay- 
able the County 
office. Legality approved 
Angeles. 

Bonita Union High Sch. Dist., Los 
Angeles County, Calif. 


County Clerk, will receive sealed 
bids his office Los Angeles, 
until a.m. (PST) Jan. for 
the purchase $460,000 bonds, 
follows: 
$260,000 building 
1957) bonds. Due Feb. 
from 1959 1983 inclusive. 
200,000 building, series 


Due Feb. from 1959 
1983 inclusive. 
The bonds are dated Feb. 


1958. Principal and interest (F-A) 
payable the County 
office. 

Byron Sanitary District (P. 

Byron), Calif. 

Bond Sale—An issue $35,000 
sold the Bank 
America National Trust Sav- 
ings Association, San Francisco, 


follows: 


$9,000 6s. Due July from 
1959 1967 inclusive. 

26,000 Due July from 
1968 1983 inclusive. 

The bonds are dated Jan. 
1958. Principal and interest (J-J) 
payable the office the Treas- 
urer Contra Costa County. Le- 
gality approved Orrick, Dahl- 
San Francisco. 


Cajon Valley Union School District, 
San Diego County, Calif. 


proved Orrick, Dahlquist, Her- 
rington Sutcliffe, San Fran- 
cisco, 
Castro Valley School District, 
Alameda County, Calif. 


Bond Offering—Jack 


County Clerk, will receive sealed 
bids his office Oakland until 
for the 


Lond 


a.m. (PST) Jan. 
purchase $89,000 school bonds. 
Dated Feb. 1958. Due Feb. 


from 1959 1983 inclusive. Prin- 


cipal and interest (F-A) payable 
the County Treasurer’s office. 
Dahlquist, Herrington Sutcliffe, 
San Francisco. 


Goleta Sanitary District (P. 
Goleta), Calif. 

Bond Sale—The $420,000 general 
bonds offered Dec. 
186, 2525—were awarded 
Merrill Lynch, Pierce, Fenner 
Beane. 


Hayward School District, Alameda 
County, Calif. 

Bond Offering—Jack Blue, 
County Clerk, will receive sealed 
bids his office Oakland until 
a.m. (PST) Jan. for the 
$214,000 school bonds. 
Feb. 1958. Due Feb. 
Principal and interest pay- 


rick, 
son, County Clerk, will Sutcliffe, San Francisco. 
Jamal Las Flores Union Sch. Dist., 


the County 
Legality approved Or- 
Herrington 


San Diego County, Calif. 


the Bank America 
National Trust Savings Associa- 
tion, San Francisco, Lawson, 
Levy, Williams Stern, Stone 
Youngberg, and White 
Co., price 100.15, net in- 


terest cost about 
follows: 
$12,000 5s. Due Jan. from 


1959 1970 inclusive. 
15,000 414s. Due Jan. from 
1971 1983 inclusive. 
Puente Ungon High Sch. Dist., 
Los Angeles County, Calif. 
Bond Offering—Harold 
County Clerk, will receive sealed 
bids his office Los Angeles, 


‘until (PST) Jan. for 
the purchase schooi 


building bonds. Dated Feb. 1958. 

Due Feb. from 1959 1978 

inclusive. Principal interest 

(F-A) payable the County 

office. 

Vista School District, Alameda 
Calif. 

Bond Offering—Jack Blue, 
County Clerk, will receive sealed 
bids his office Oakland until 
a.m. (PST) Jan. for the 
purchase $52,000 school bonds. 
Dated July 1956. Due July 
from 1978 1981 inclusive. Prin- 
cipal and interest (J-J) payable 
the County office. 
Legality approved 
Dahlquist, Herrington Sutcliffe, 
San Francisco. 

Lincoln School District, Sutter 

County, Calif. 

school bonds was sold the Bank 
America National Trust 

Association, San Fran- 


County Clerk, will receive sealed follows: 
bids his office San Diego Due Dec. 1971 
until 10:30 a.m. (PST) Jan. and 
for the purchase $390,000 school Due Dec. from 
bonds. Dated Feb. 1958. 1973 1976 inclusive. 
Feb. from 1959 1983 in-| The bonds are dated Dec. 
Principal 1957. Principal and interest (J-D) 
(F-A) payable the the Sutter County 


proved Orrick, Dahlquist, Her- 


Joint Union High School 

District, San Bernardino County, 
California 

Sale—The $300,000 school 

building bonds offered Dec. 23— 

186, 2627—were awarded 


group composed Security- 
First National Bank Los 
geles, Blyth Co., Inc., 


Moulton Co., and Wm. Staats 


basis about 2.93%. 


Redlands School District, San 
Bernardino County, Calif. 


Bond Sale—The $350,000 school 


building bonds offered Dec. 
186, 2627—were awarded 


group composed Security- 


First National Bank Los An-| 


Moulton Co., and Wm. Staats 


basis about 2.94%. 


Southern Kern County Union Sch. 
District, Kern County, Calif. 


County Clerk, will receive sealed 
bids her office Bakersfield, 


until a.m. (PST) Jan. 
school Jefferson, Pinellas, Polk, (EST) Jan. for the purchase 


the purchase $33,000 


bonds, follows: 


Bond Sale—The $27,000 school 
bonds offered Dec. 17—v. 186, 


years. 
years. 
The bonds are dated Feb. 
1958. Principal and interest pay- 


| 


fice. 

Terrace Union School District, San 
Bernardino County, Calif. 

Bond Offering—Harry 


son, County Clerk, will 
sealed bids his office San 
3ernardino, until a.m. (PST) 
Jan. for the purchase 
school 
Dated Jan. 15, 1958. Due Jan. 
from 1959 1978 inclusive. 


Principal and interest (J-J) 


able the County 
office. Legality approved 


O’Melveny Myers, Los An- 
geles. 


Washington Union High Sch. Dist., 
Alameda County, Calif. 

Bond Blue, 
Clerk, will receive sealed 
purchase $210,000 school bonds. 
Dated Feb. 1958. 


Principal and interest (F-A). 


able the County 
office. Legality approved Or- 
rick, Dahlqust, Herrington Sut- 
cliffe, San Francisco. 


Yorba Linda School District, 
Orange County, Calif. 
Bond Offering—L. Wallace. 
County Clerk, will receive sealed 


bids his office Santa Ana, 
until a.m. (PST) Jan. for 
building bonds. Dated 15, 
1958. Due Jan. from 1959 
1978 inclusive. Principal and 


County office. Legal- 


Myers, Los Angeles. 
COLORADO 
Brighton, Colo. 
swimming pool bonds was 
sold Boettcher Co., Den- 


CONNECTICUT 


Ashford (P. Ashford), Conn. 

Town Treasurer, will 
receive sealed bids c/o Day, Berry 
Howard, 750 Main Street, Hart- 
ford, until p.m. (EST) Jan. 
for the purchase school 
bonds. Dated Dec. 1957. Due 


Dec. from 1958 1974 inclusive. 
Granby, Conn. 


ondary School bonds offered Dec. 
186, 2419—were awarded 
the First Boston Corp., 
109.169, basis about 3.22% 


DELAWARE 


County, Smyrna Special Sch. 
District (P, Smyrna), Del. 

Bond Offering—Superintendent 
Schools George Kirk 
nounces that bids will received 


building bonds. 


FLORIDA 


State Board Education 
(P. Tallahassee), Fla. 


Bond Offering School bonds 


for sale Jan. 28, 
counties Bay, Brevard, 
Broward, Hillsborough, 


Union and Volusia. 


able the County Treasurer’s of- 


Alli- 


the 


Due .Feb. 


until Feb. for the purchase 


totaling $7,855,000 will offered 


December 20. 


Flordia State Turnpike Authority 
(P. Fort Lauderdale), Fla. 
Gross Income 

gross income the Sunshine 
Parkway, Florida’s Turn- 
pike, showed increase more 
than 11% over October, according 
Thomas Manuel, Chairman 
the Authority. 

November gross was $333,989.20 
for increase $34,188.05 over 
the October figure 
November expenses operation 


were which left net 
revenue $224,424.27. 

eight months the year 


which began April was $2,815,- 
280.28. Operations 
$814.437.20 leaving net revenue 

During November 247,756 ve- 
hicles carried estimated 743,268 


passengers 11,818,704 miles over 
the turnpike. October 226,095 
carried estimated 


passengers 10,631,088 miles. 

Since the opening the Turn- 
pike Jan. 26, 
716 passengers 137,130,719 miles. 
Three fatalities have occurred 
the Turnpike since its opening 
give the Sunshine State Park- 
way fatality rate 2.18 per 
vehicle miles compared 
the national rate last 
year all free highways. 


Lee County Special Tax Sch. Dist. 
No. (P. Fort Myers), Fla. 


Offering Ray Tipton, 
Secretary Board Public 
Instruetion, will receive sealed 


bids until p.m. (EST) Jan. 
for the purchase school 
bonds. Dated May 1957. Due 
May from 1958 1979 inclusive. 
Bonds due 1968 and thereafter 
are callable May 1967. 
Principal and interest (M-N) pay- 
able the First National City 
Bank, New York City. Legality 
approved Caldwell. Marshall, 
Trimble Mitchell, New York 
City. 
Pensacola, Fla. 

Certificate Offering—Oliver 
Semmes, Jr., City Manager, will 
receive sealed bids until noon 
(CST) Jan. for the purchase 
$2,000,000 street and sewer im- 
March from 1959 1978 
sive. Certificates due 1968 and 
thereafter are callable Sept. 
(M-S) payable the the 
City Clerk-Comptroller, the 
Chemical Corn Exchange Bank, 
New York City. Legality approved 
Mitchell, New York City. 

Note—All bids received for the 
foregoing bonds offered 
originally August 


Park, la. 


City Clerk, will receive scaled 
bids until p.m. (EST) Jan. 


for the purchase im- 


provement revenue bonds. Dated 
1957. Due July from 
1968 and thereafter are call- 
able July 1967. Principal 
and interest (J-J) payable the 


Manhattan Bank, New 
York City. Legality approved ‘by 
Mitchell, New York City. 
GEORGIA 
Chatham County Savannah), 
Georgia 

Commissioners, will re- 
sealed bids until a.m, 


$1,500,000 public school bonds. 
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Volume 186 


Numoer 


Dated Jan. 1958. Due Jan. 
from 1963 1987 inclusive. Prin- 
cipal and interest (J-J) payable 
the Clerk’s office. Legality ap- 
proved Vandewater, Sykes, 
Heckler Galloway, New York 
City. 


IDAHO 


Garden City, Idaho 

Sale—An issuc $400,- 
and sewer 
bonds was sold the 
Housing and Home Finance 
Dated 1957. on. May 
trom 1982 inclusive. In- 
terest M-N. 
Preston, Thorgrimson 
witz. Seattle. 


ILLINOIS 


Bond 
water 


revenue 
Federal 


Legality approved 


White-Phillips Co., 


Kendall and Kane Counties Com- 


munity High School District No. 
100 (P. Yorkville), 
Bond Sale—The school 
bonds offered Dec. 19— 
186, 2625—were awarded 
jointly, 
price 100.011, net interest 
cost about 3.23%, follows: 
$368,000 Due Dec. from 
1959 1974 inclusive. 
77,000 3.20s. Due Dec. 
1975 1977 inclusive. 


from 


Montgomery, Christian, and 
Macoupin Counties, Panhandle 
Community Unit Sch. District 

Sale—An issue $525,- 
was sold the White-Phillips 
Inc. Dated Dec. 1957. Due 


Champaign County Unit Jan. from 1959 1973 inclu- 


School District No. 
Tolono), 
Bond Sale—The $275,000 school 
building bonds offered Dec. 18— 


the Continental National 
Bank Trust Company, 


100.002, basis about 2.99% 


Cook County School District No. 
109 

Bond Sale—An $38,000 
general obligation school funding 
bonds was sold Robert Vick, 
McNaney Co., Chicago 
Dated Sept. 1957. 
Sept. from 1967 1976 inclu- 
sive. Principal and interest (M-S) 


payable the American 


Bank Trust Co., Chicago. 
Legality approved Dale, Haff- 
ner Crow, Chicago. 


Cook County School District 

No. 109 (P. Justice), 

Bond Sale—An issue $150,000 
school bonds was sold Robert 
Vick, McNaney Co., 
Dated Nov. 1957. Due 
Principal and interest (M-N) pay- 
able the American 
Bank Trust Co., Chicago. 
gality approved Chapman 
Cutler, Chicago. 


Cook County School District No. 
149 Dolton), 


Bond Sale—An issue $300,000 
school building bonds was sold 

The bonds are dated Jan. 
1958 and mature Jan. 
However. bonds become 
optional varying amounts an- 
nually beginning 1960. Interest 
J-J. approved Chap- 
man Cutler, Chicago. 


Franklin County Community Consol. 
School District No. 110 (P. 
Benton), 

Bond Sale—An issue $56.- 
school building bonds was 
sold the Midwest Securities Co. 
Dated 15, 1957. Due Jan. 
1959 1977 inclusive. In- 


Le- 


terest J-J. Legality approved 
Louis. 

Herrin, 

Bond sale—An issue 
water reve nue bonds was sold 
John Nuveen Co., and Harry 
Wilson Co., jointly, 5s, 
price 99.00, basis about 


Daviess County Community Unit 
School District No. 208 (P. 
Elizabeth), 

Bond issue $255,000 
school building bonds was sold 


Mullaney. Wells and 
Channer Securities Co., jointly, 
price 100.008, net interest 
cost about follows: 
$115,000 Due Dec. from 
1958 1965 inclusive. 
15,000 3s. Due Dec. 1966. 
125,000 Due Dec. from 
1967 1973 inclusive. 
Dated Dec. 15, 1957. Due 
Dec. from 1958 1973 inclusive. 


Principal and interest (J-D) pay- 
able bank trust company 
mutually agreed 
purchaser and the Board Edu- 
cation. Legality 
Chapmen Cutler, Chicago. 


sive. 


Due 


51 1S. | 
inclusive. 
National 


the 


Interest J-J. Legality ap- 
Louis. 


INDIANA 


Albany School Town, Ind. 

Bond Sale—The $47. school 
aid bonds offered Dec. 186, 
2628—-were awarded group 
composed Raffensperger, 
Hughes Co, American 
Fletcher National Bank Trust 
Indianapolis, and the City 
Securities Corp. 

Brown County School Building 
Corporation (P. Nashville), 
Indiana 
Offering The County 
Superintendent 
sealed until p.m. 
(CST) Jan. for the purchase 
$450,000 building bonds. 


Cass Township (P. Wanatah), 
Indiana 
Bond Offering Robert 
receive sealed bids until 2:30 p.m. 
Jan. for the purchase 


School 


80,000 Civil Township bonds. Due 


semi-annually from 
1959 Jan. 1973 inclusive. 
The bonds are dated Jan. 
Principal and interest (J-J) 


payable the Merchants Na- 


tional Bank Wanatah. 


approved Ross, McCord, Ice 
Miller, Indianapolis. 
Columbus, Ind. 

Bond Offering Lynn Bark- 
himer, City 
the Board Education, will re- 
ceive sealed bids until 1:30 p.m. 


(CST) Jan. for the purchase 
$140,000 bonds. Dated Jan. 
sive. Principal and interest (J-J) 


payable the office the above- 


mentioned official. Legality ap- 
proved Ross, McCord, Ice 
Miller, Indianapolis. 


Fort Dodge, lowa 

Bond Offering—Robert Clel- 
land, City Clerk, will receive 
sealed bids until p.m. 
Jan. for the purchase 
000 general obligation street 
provement bonds. Dated Jan. 
1958. Due Nov. from 
1965 inclusive. Legality 
proved Rogers Dorweiler, 
Des Moines. 

Fort Madison, 

station bonds offered Dec. 
White-Phillips Co., Inc., Dav- 
enport, 2.90s, price 
100.31. 


$68,- 


Grove, lowa 
Bond Offering—City Clerk Ed- 
ward Nulain announces bids 
vill received until 
(CST) Dec. for the purchase 
$5,000 property purchase bonds. 


Ottumwa Indep. School District, 


Due semi-annually from July 


Legality 


(CST) 


the 


The Commercial and Financial Chronicle 


received until a.m. Jan. for the pur- 
Jan. for the purchase $1,310,000 bonds, fol- 


$750,000 school building bonds. 
Dated Feb. 1958. Due Feb. 
from 1960 1978 inclusive. In- 
terest F-A. Legality approved 
Chapman Cutler, Chicago. 


Spencer, lowa 
Bond Sale The $16,000 fire 
equipment bonds offered Dec. 
were awarded the First 
Corp., 2.90s, price 100.05, 
basis about 2.89%. 


Wilton Community Sch. Dist., 

Bond issue $55,000 
building bonds was sold White- 


cost about 3.23%, follows: 


$9,000 3s. Due Nov. 
1959 1963 inclusive. 
46,000 Due Nov. 
1964 1977 inclusive. 
The bonds are dated Nov. 
1957. Due Nov. 
Nov. 1969. Legality approved 
ADD Corbin Pub. 


from 


KANSAS 


Wichita School District No. Kan. 

Bond Offering Wilbur, 
Secretary-Treasurer Board 
Education, will receive sealed bids 
until a.m. (CST) Feb. 
the purchase $5,000,000 build- 
ing bonds. Dated March 
Due March 
1978 inclusive. Principal and in- 
terest (M-S) payable the State 
office, Topeka. Legal- 
ity approved Depew, Stanley, 
Weigand, Hook Curfman, 
Wichita, and Wood, King and 
Dawson, New York City. 


KENTUCKY 


Campbell County Public Voting 
Machines Corporation (P. 
Newport), Ky. 


mortgage revenue bonds offered 
Dec. were awarded Chas. 
Hinsch Co., 5s. 

Dated Oct. 1957. Due Oct. 
Callable Oct. 1965. 


the First National Bank, Cor- 
bin. Legality approved Skaggs, 
Hays Fahey, Louisville. 
Pendleton County (P. 


Falmouth), Ky. 
Offering—R. Thomp- 


from Police 


(2899) 


lows: 
$685, 000 public 


bonds. Due Feb. 
1960 1988 inclusive. Call- 
able Feb. 1973. 
625,000 water works utility 
nue bonds. Due Feb. 
from 1960 1988 inclusive. 
Callable Feb. 1968. 


The bonds are dated Feb. 
1958. Interest F-A. Legality ap- 


proved Foley, Cox Judell, 
New Orleans. 


Jefferson Parish Gretna), 
Louisiana 

Certificate Offering—Frank 

Deemer, Secretary Parish 

Jury, will receive sealed 

bids until a.m. (CST) 

for the purchase $135,466.42 


certificates. 


from Union Parish Consol. Sch. 


| 


Indus. Board, 


No. (P. Farmerville), La. 
Bond Offering Elliott, 


Secretary the Parish School 
will receive sealed 


the purchase $600,000 school 


from 1959 


bonds. Dated March 
Due March from 1960 
1983 inclusive. Callable March 
1968. Interest M-S. Legality 
approved Foley, Cox Judell, 
New Orleans. 

Vidalia, La. 


Acting Town Clerk, 


building 


Jan. 


bonds, follows: 


Bond Sale The $28,000 


$44,000 Series bonds. 
March from 1960 1978 


inclusive. 

45,000 Series bonds. Due 
March from 1960 1968 
inclusive. 


The bonds are dated March 
1958. 


Foley, Cox Judell, 
New Orleans. 


Princi- 
pal and interest (A-O) payable 


West Carroll Parish (P. 
Oak Grove), La. 


Bond Offering Reeves, 
Secretary Parish Police Jury, 


receive sealed bids until 


a.m. (CST) Jan. for the pur- 


$125,000 industrial plant 


Foley, 


County Court Clerk, will re- 
ceive sealed bids until a.m. 
(EST) Dec. for the purchase 
$600,000 school building rev- 
enue bonds. Dated Dec. 1957. 
Callable Dec. 1962. 
Principal and interest (J-D) pay- 
able the Falmouth Deposit 
Bank, Falmouth, the First 


National Bank Cincinnati. Le- 
ton Grafton, Louisville. 


LOUISIANA 


building bonds. Dated Jan. 1958. 
Due Jan. from 1960 1978 
inclusive. Bonds due 1964 
thereafter are callable Jan. 
1963. Interest J-J. Legality ap- 
Cox Judell, 
New Orleans. 


Note The foregoing supple- 


ments the report our issue 
Dec. 186, 2526. 
West Carroll Parish Sch. Districts 


(P. Oak Grove), La. 
Bond Sale—The school 
bonds offered Dec. 10—v. 186, 


2204—were Barrow, 
Co. 
MARYLAND 


Concordia Parish Road District No. 


(P. Vidalia), La. 

Bond Offering Meng, 
Secretary the Parish Police 
will receive sealed bids until 
a.m. (CST) Jan. for the 
provement bonds. Dated March 
Due March from 1960 
1968 inclusive. Interest M-S. 
Legality approved Foley, 
Judell, New Orleans. 


Parish 


No. (P. Gretna), La. 


Jury, 


Deemer, Secretary the Parish 
Jury, will receive sealed 
bids until p.m. (CST) 
the purchase $75,000 public 
improvement bonds. Dated March 


1958. Due March from 
19: 1978 inclusive. Interest 
egality approved Mc- 


Donald Buchler, Metairie. 


Jefferson Parish Water Works Dist. 
No. (P. Marrero), La. 


Cox 
Garbage 


Bond Offering Frank 


Yost Dankmeyer, 


Cecil County (P. Elkton), Md. 
Bond Kay, 
President County Commis- 
sioners, will receive sealed bids 
a.m. (EST) Jan. 
for the purchase $2,300,000 
bonds, follows: 
$1,000,000 public school construc- 
tion bonds, Series Due 
Jan. from 1959 1978 in- 
clusive. 
public 
tion bonds, 
Jan. from 
clusive. 
300,000 Union Hospital construc- 
tion bonds. Due Jan. 
from 1959 1978 inclusive. 
The bonds are dated Jan. 
1958. Principal and interest pay- 
able the Mercantile-Safe De- 
posit Trust Co., Baltimore. Le- 
gality approved Niles, Barton, 
Baltimore. 


school construc- 
Series Due 
1959 1978 in- 


MASSACHUSETTS 


Boston, Mass. 
Note Sale—An issue $5,000,- 
000 temporary loan notes was sold 


lowa Bond Offering—Otto 

Bond Offering—Secretary wold, Secretary the Board 

Education Leighton Water Works Commissioners, will 

announces that bids will, receive sealed bids until 


Murray, 
will 
ceive sealed bids until 7:30 
chase $89,000 public improve- 


Due 


Interest M-S. Legality 


plus premium $4.00. 


The notes are dated Dec. 30, 
1957 and are due Nov. 1958. 


County Salem), Mass. 
Note Sale—The $85,000 hospital 
maintenance notes offered Dec. 
were awarded the 
Trust Co., Salem, 1.40% 
count, 


The notes are dated Dec. 27, 
1957. Due Jan. 1958. Prin- 
cipal and interest payable the 
Merchants Warren National Bank, 


Massachusetts Housing Authorities 
(P. Boston), Mass. 

Note Sale The State-Aided 
notes the various mu- 
totaling $55,515,000 of- 
were awarded toa syndicate com- 
the Bankers Trust 

National City Bank; Chem- 
Corn Exchange Bank: 
Morgan Co., Chase Man- 
hattan Guaranty Trust 
all New York City; 
Boston Corp.; Northern 
Trust Co.; Harris Trust Sav- 
ings Bank, Chicago; De- 
Co.; Salomon Bros. 
Hutzler; Pressprich Co.; 

Bank-State Street Trust 
Boston; and the Branch 
follows: 


Group 

Braintree, 2.44%. 

631,000 Brockton, 2.44%. 

390,000 Brockton, 2.44%. 
3,085,000 Cambridge, 2.31%. 
6,300,000 Lynn, 2.44%. 
295,000 Peabody, 2.39%. 
2,353,000 Watertown, 2.44%. 
2,138,000 Weymouth, 2.44%. 
800,000 Woburn, 2.39%. 


Group 

$8,181,000 Boston, 
20,022,000 Boston, 2.44%. 
288,000 Leominster, 2.39%. 

862,000 Needham, 2.44%. 
411,000 Newburyport, 2.44%. 
3,070,000 Somerville, 2.39%. 
401,000 Waltham, 


Group 
$220,000 Framingham, 


Group 
$2,394,000 Springfield, 
Group 


$678,000 Everett, 2.39%. 
Everett, 2.39%. 


Newburyport, Mass. 

Bond $45,000 water 
bonds offered Dec. were 
awarded Coffin Burr, Inc., 
about 2.78%. 

Dated Dec. 15, 1957. Due 
Dec. from 1958 1966 inclu- 
sive. Principal and interest pay- 
able the Merchants National 
Bank Boston. Legality approved 


Storey, Thorndike, Palmer 
Dodge, Boston. 
MICHIGAN 
Carleton, Mich. 
Bond Offering—Frances Har- 
vell, Village Clerk, will receive 


sealed bids until p.m. (EST) 
Jan. for the purchase $15,- 
000 water supply system revenue 
bonds. Dated 1957. Due 
March from 1959 1973 in- 
clusive. Bonds due 1960 and 
thereafter are callable after 
1959. Principal and in- 
terest (M-S) payable bank 
trust company designated 
the purchaser. Legality approved 
Miller, Cantield, Paddock 
Stone, Detroit. 


Detroit, Mich. 
Bond Sale—The $440,000 street 
and alley paving special assess- 
bonds offered Dec. 
186, were awarded 
Braun, Bosworth Co., Inc., 
price 100.05, net interest 
cost about 2.55%, follows: 
$220,000 Due Nov. 
1958 and 1959. 
220,000 Due Nov. 


28. 
1960 and 1961. 


1S. 


§ 
4 
| 
| 
| 
te Vo 
te 
| 
| 
- 
a) 


(2900) 


Grandville, Mich. 


Bond Otfering—Janey Renaud, 
City Treasurer, will receive sealed 


bids until 7:30 p.m. (EST) Jan. 
for the purchase $260,000 
special assessment bonds, fol- 
lows: 

$100,000 


water, Series 


Due Sept. from 1958 


1962 inclusive. Callable 
after Sept. 1960. 

160,000 water, Series bonds. 
Due Sept. from 1960 
1967 inclusive. Callable 
after Sept. 1961. 

Dated Jan. 1958. Principal 
and interest (M-S) payable 
bank trust company designated 
the purchaser. 

Houghton County 
Ripley), Mich. 


Note issue $50,600 
tax anticipation road notes was 


sold the Superior National 
Bank and Trust Company, 
234s. 


South Lake Sch. Dist. (P. 
St. Clair Shores), Mich. 


building bonds offered Dec. 
186, 2629—were awarded 
Michigan Corporation: John Nu- 
veen Co.: Stranahan, Harris 
Co., and Kenower, MacArthur 
Company. 

Additional Sale The $250,000 
school bonds offered the same 
time were awarded group 


Barcus, Kindred McDon- 
Co.; Charles Parcells 
and Allison-Williams Co., Inc. 


Thomas Twp. (P. Saginaw), 
Michigan 

Bond Offering Elmer Rusch, 

Township Clerk, will receive 

sealed bids until p.m. (EST) 


Jan. for the purchase $785.- 


000 Water Supply System No. 
revenue bonds. Dated Oct. 1957. 
Due April from 1962 1997 
inclusive. Bonds due 1978 and 
thereafter are callable April 
1972. Principal interest 
(A-O) payable bank trust 
company designated the pur- 
Legality approved Mil- 
Canfield, Paddock Stone, 
Detroit. 

Note The foregoing supple- 
ments the report our issue 
Dec. 186, 2421. 


MINNESOTA 
Mankato, Minn. 


Bond Sale—The $400,000 sewer- 


age disposal plant bonds offered 
Dec. 186, were 
awarded the First National 
100.159, net interest cost about 
3.11%, follows: 
$160,000 Due Jan. from 
1960 1967 inclusive. 
240,000 3.10s. Due Jan. from 
1968 1979 inclusive. 


Springfield, Minn. 

Bond Sale—The $100,000 hospi- 
tal bonds oifered Dec. 186. 
awarded 
Co., 
and Piper, Jaffray Hopwood, 
price par, net interest cost 
$45,000 3.30s. Due Jan. from 

1961 1969 inclusive. 
20,000 Due Jan. from 

1970 1973 
35,000 3.60s. Due Jan. 

1974 1980 inclusive. 

addition the entire issue car- 
ries extra 1.20% interest from 
Feb. 1958 Jan. 1959. 


MISSISSIPPI 
Claiborne County School District 
(P. Port Gibson), Miss. 


Bond Mack 
Chancery Clerk, will receive 


sealed bids until p.m. (CST) 
for the purchase 


000 
from 


school bonds. 
1959 


1978 inclusive. 


Bond Sale—The $700,000 school sealed bids until p.m. (CST) 
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Clarksdale Municipal Separate (EST) Jan. for the pur- until (EST) Jan. 


District, Miss. chase $28,367,000 bonds, fol-| the purchase $440,000 

Sale—The school lows: bonds. Dated Jan. 15, 1958. 

Bank, Memphis, ana 1962 1986 inclusive. payable the Camden 


Trust Company, Camden. Legal- 
ity approved Caldwell, Mar- 
shall, Trimble Mitchell, New 


the Coahoma County Bank 
Co., Clarksdale, jointly, 


5,850,000 Central New Hampshire 
Turnpike bonds. Due Feb. 
from 1963 1986 inclusive. 


est cost about 3.60%, fol-| 5,000,000 Highway bonds. Due York 
lows: Feb. from 1960 1969 Somerdale School District, 
1959 1964 inclusive. 2,500,000 Highway bonds. Due Secretary the Board Educa- 
145,000 342s. Due Feb. Feb. from 1960 1969 will receive sealed bids until 
from 1965 1972 inclusive. clusive. p.m. (EST) Jan. for the 
from 1973 1978 bonds. Due Feb. Dated Feb. 1957. Due Aug. 
Gulf port, Miss. 1960 1973 inclusive. trom 1958 inclusive. Prin- 


were not sold when originally of- inclusive. 

fered on Dec. 10—v. 186, Pp. 2526. | 200,000 University of New Hamp- 


shire 


District No. (Springfield), 
Bond Smith, 


Mount Olive, Miss. shire Heating Plant the Board Educa- 
Bond Lou Due Feb. from 1960 will receive sealed bids until 
Head, Town Clerk, will receive 1972 inclusive. p.m. (EST) Jan. for the 


ice-Korean Conflict ~bonds.| building bonds. Datéd Sept. 
general obligation bonds. Duc Feb. from 1960 Due Sept. from 1959 
County (P. inclusive. 1989 inclusive. Principal 
Mendenhall), Miss. State pay 


Jan. for the purchase 


Due Feb. from 1960 Union Trust Co., Newark. 


4 Secretary of Board of Education, 
OG OG: ‘lisive. > 
1960 1963 inclusive sealed 


bids until 


gality approved Hawkins, 
afield Wood, New York City. 


Union County Regional High 


and 


Monday, December 30, 1957 


(P. Guilderland), 
New York 

Bond The im- 
provement bonds Dec. 
186, 2630—were awarded 
the Nationel Commercial Bank 
and Trust Company, Albany, 
about 


Central School District 
Bond Offering Margaret Ben- 

ford, District Clerk, will receive 

sealed bids until a.m. (EST) 

Jan. for the purchase $2,535,- 

000 scheol bonds. Dated Feb. 

1958. Due Nov. fiom 1958 

1986 inclusive. Principal and in- 

terest (M-N) payable the Gen- 

Valley Union Trust Com- 

Marine Midland Trust Company, 

New York City. Legality ap- 

Vandewater, 

Heckler Galloway, New 

York City. 

Lancaster (P. Lancaster), 
Bond Offering—L. Ferbert, 


Town Clerk, will receive sealed 
bids until p.m. (EST) 
for the purchase $466,000 


bonds, follows: 


municipal improvement 


and swimming pooi 
Dated 1957. Due 
Dec. from 1958 1966 in- 
clusive. Interest J-D. 
water and sewer dis- 
bonds. Dated Jan. 15, 
1958. Due Jan. from 
1959 inclusive. Inter- 


est 
and Traders Bank, Buffalo, 


the 


Louis. 


from 


water works and sewerage National Shawmut Bank Dec. 1957. Due York City. Legality approved 

bonds was sold the Municipal Legality approved 1958 Caldwell, Marshall, Trimble 


Thorndike, 


Corp. Dated Nov. Storey, 

Due March from 1959 1977 Dodge, 
inclusive. Interest M-S. Legality 
St. Louis. Heights Twp. Sch. 


Bond Milton Car-| Bond Offering 


bonds. Dated March Due Aug. from 1958 1977 
1978 inclusive. and payable the 


terest (M-N) payable the Boat- Trust Summit. Legality 
the Chase Manhattan New York City. 
arles Trauernicht, New Jersey 
Town Clerk, will receive sealed 
Reorganized Sch. Dist. No. bids until p.m. (EST) Jan. 
(P. Chamois), Mo. the purchase $120,000 mu- 
Bond Offering—Muriel building bonds. Dated 
will receive sealed bids until 1981 inclusive. Principal 
(CST) Jan. for the and interest (M-N) payable the 
purchase $115,000 school Peoples Bank Trust Co., Ham- 
Dated Dec. 15, 1957. Due Feb.| Legality approved 
and interest payable at| New York City. 
bank trust company desig- 
nated the subject Hammonton School District, 
tion, will receive sealed bids until 
p.m. (EST) Jan. for the 
purchase $73,000 school bonds. 
bonds Principal and interest (M-S) pay- 
est J-J. Legality approved Wood, New York City. 


Louis. Kearny (P. Kearny), 
Bond Sale—The 
provement and water bonds total- 
ing $666,000 offered Dec. 19—v. 
186, 2526—were awarded 
group composed Ira Haupt 
Deventer Bros., Inc., and 


Osage and Gasconade Counties 


| 
| 


MONTANA 


Kalispell, Mont. 
Bond Offering—H. Hunt, City 
7:30 p.m. (MST) Jan. 
for the purchase $110,000 Spe- 
Improvement Poole, Roberts Parke, bidding 
Dated March Due for $665,000 bonds 3.05s, 


NEW HAMPSHIRE 


New Hampshire (State 
Bond Offering Alfred 
Cloues, State Treasurer, will re- 
sealed bids until a.m. 


Pennsauken Township Sch. Dist. 


ger, Secretary Board Edu- 
cation, will receive sealed bids 


Chautauqua Utility District (P. 


Bond Offering—Harry Ber- 


Mitchell, New York City. 
New York City, 
Note Sale City Compiroller 


Principal and interest (J-D) pay- 
able the Hardyston National 
Bank. Legality ap- 
proved Hawkins, Delaficld Gerosa announced 
Wood, New York City. Dec. the award $20,000,000 
Note—All bids received for the tax anticipation notes the 
foregoing bonds were offered and trust companies with 
originally Dec, 9—v. which the City does business. The 
rejected. notes are dated Dec. 26, 1957 and 
are payable 29, 1958 with 

NEW YORK option for prior redemption 

Altona, Beekmantown and Mooers April 21, 1958. The interest 
Central School District No. rate the notes per an- 
Altona), num. They are issued anticipa- 

school tion real estate taxes due and 


bonds offered 18—v. 186, April, 1958. 
awarded noted that the rate 
Cross, and the National Com- lower than his last borrowing 


Dec. 
The banks and the amounts al- 
located are: The Chase Manhattan 


mercial Bank Trust Co., Al- 


Bank, $4.434.000; The First Na- 
Amsterdam, City Bank New York, 
Bond Sale The $4,206,000; Chemical Corn Ex- 


provement bonds offered Dec. change Bank, $1,830,000; Manu- 
-v. 186, 2630—were awarded facturers Trust Company, $1,772,- 
the Marine Trust Company Guaranty Trust Company 
Western New York, Buffalo, Ney York, $1,758,000; Bankers 
3s, price 100.14, basis Tryst Company, $1,636,000; The 
about Hanover Bank, $1,108,000; Irving 
Note—The foregoing supersedes Trust Company, $1,012,000; 
the report our issue Dec. Morgan Co., Incorporated, 
186, 000: New York Trust Company, 
The Marine Midland Trust Com- 
pany New York, $320,000; The 
Bank New York, $306,000; 
United States Trust Company 
New York, $110,000; Empire Trust 
Company, $108,000; Grace National 
Bank New York, $104,000; 
Sterling National Bank Trust 
Company New York, $88,000; 
Federation Bank and Trust Com- 
Various purpose pany, $62,000; Kings County Trust 
bonds the amount Brooklyn, Y., $46,- 
were sold the First The Amalgamated Bank 
Bank Trust Company, York, $40,000, and Under- 
ville, 3.10s, price writers Trust Company, $24,000. 
Dated Dec. 15, 1958. Due New York (State 
June from 1958 1969 inclu- Creation State School Au- 
sive. Principal and (J-D) Urged—The Committee 
payable the First National ihe Marketing School Bonds, 
Legality approved Hawkins, study the problem high in- 
Delatield Wood, New York terest rates school bond issues, 
City. Dec. reaffirmed unanimous- 
Green Island Union Free Sch. their support for the creation 
Sale—The $160,000 school districts the marketing 
bonds offered Dec. 186, their obligations. 
awarded the Na-| The Committee’s position was 
price par. held the New York City 


Offering 
Peirce, Secretary-Treasurer, will 
receive sealed bids until 
(EST) Jan. for the purchase 
$30,000 fire truck and equip- 
ment bonds, Due serially 


years, 


Ellenville, 


| 
~ 
4 
q 
] 
: 
| 
| 
| 
| 


Volume 186 Number 


office State Comptroller Arthur; building bonds which were proved 


Levitt, who Chairman 
group. The conference was held 
shortly after the Committee 
bers affixed their signature 
called upon the Governor use 
his good offices procure the 
enactment the Committee’s, 
legislative program. The School 
mitted the Governor along with 
the letter. 

Speaking for the Committee, 
Comptroller Levitt expressed 
hope that the bills would 
troduced immediately and that the 
measures would not remain 
Committee was the case 
last session the State 


ture. “In matters involving the 
must bi-partisan approach. 


The program should not made 
declared. 

position, Levitt stated, believe 
that the Authority program the 


best means meeting the 


lem high interest rates 
school boad issues. The Authority 
through greater resources can 
achieve flexibility its timing 
market conditions and avoid 
undue competition for investment 
funds. 

addition, Authority bond is- 
sues would attract nationwide 
market not now available local 
school districts. 

With respect the State-guar- 
antee Plan, the first bill filed with 
the State Legislature for the com- 


ing session, the School Bond 
2423 were awarded Ball 


mittee was quite explicit. their 
letter the Governor, they stated 
that they were unable concur 
with those persons favoring the 
placing State guarantee be- 
hind the bonds issued 
They said that the 
ent problem selling school 
trict bonds does not involve the 
quality school district 
tions but rather, the dated mar- 
The State guarantee would 
alter this situation, and would 
pose new problems; namely, the 
danger the State’s excellent 
credit rating and the 
exercise control the 
over the construction 
now determined the voters of, 
individual school districts. 
dition, they cited the fact that the 
guarantee proposal could not be- 
come effective until 1960, and that 
are faced with immediate 
problem. 

All the Committee members 


were present, with the 


Vice-President 
for 


Alvin Eurich, 
The Ford Foundation 
vancement Education, who 
Maine. addition Levitt 
and Eurich, the members 
Committee are: Bell, 
Chairman, McGraw-Hill Publish- 
ing Company: Donald Kramer, 
Mayor Binghamton; Alicia 
Patterson, publisher 
day,” and Beardsley Ruml, former 
Chairman the Federal Reserve 
3ank New York. 

The program, proposed 
the Committee, would establish 
State Authority purchase the 
bonds individual school dis- 
tricts and sell its own 
the bond market 
such purchases. 

The program would 
tary, the choice financing 
through the 
with each local school district. It! 
would limited the marketing 
school bonds and would not 
touch any other matters in- 
volving school districts. 

Coupled with the Authority 
Plan Fiscal Advisory Service 
which would available all 
school districts the State 
whether not they wish sell 
their bonds the Authority. 


North Hempstead Union Free Sch. 
Dist. No. (P. New Hyde Park), 
New York 

Bond Offering—Sealed bids will 
received until Feb. for the} 
purchase the $7,397,000 school 


successtully offered Sept. 


NORTH CAROLINA 


Lewiston (P. Lewiston), 

Bond Sale—The $10,000 street 
improvement bonds offered Dec. 
10—v. 186, 2527—were awarded 
par, net interest cost about 


4.40%, follows: 

4s. Due Nov. from 
1958 1962 

5.000 Due Nov. from 


1967 inclusive. 


Washington County (P. 

Bond Sale—The $170,000 school 
building bonds offered Dec. 10— 
186, 2527—were awarded 
Vance Securities Corp., and 
Lee Peeler Co., jointly, 
price 100.05, net interest cost 
about 3.98%, follows: 
$89,000 Due June 

1960 1971 inclusive. 

10,000 Due June 1972. 


irom 


40,000 4s. Due June from 
1973 1976 inclusive. 
49,000 Due June from 


1977 1980 inclusive. 


OHIO 


Bellefontaine, Ohio 
Offering Carolyn 


Note 


sealed bids until noon 
Dec. for the purchase $25,000 
Mary Rutan Hospital bonds. Dated 


Aug. 1957. Due July 


Franklin Local School District 
Philo), Ohio 
Bond Sale—The $442,000 build- 
ing bonds offered 21—v. 186, 


Burge Kraus, Cleveland, 
100.04, 
about 


Gallipolis, Ohio 
Bond Sale—The $125,000 munic- 
ipal building improvement bonds 


offered Dec. 186, 2423— 
were awarded Fahey, Clark 


basis about 3.59%. 


Lakewood Local School District 
(P. Hebron), Ohio 
Bond Offering Lois Walters, 
Clerk Board Education, will 
receive sealed 


bonds. Dated Feb. 1958. 
Dec. from 1959 1980 inclusive. 
Principal and interest (J-D) pay- 
the Park National Bank 
Newark, Hebron. Legality ap- 
proved Squire, Sanders 
Dempsey, Cleveland. 


Liberty-Union Local School District 
West Chester), Ohio 
Offering—Roy Hance, 

Clerk Board Education, will 

receive sealed bids until noon 

(EST) Jan. tor the purchase 

$765,000 school building bonds. 

Dated Dec. 15, 1967. Due semi- 

annually June and December 

Principal and interest payable 

the First National Bank Mid- 

Monroe. Legality ap- 

proved Peck, Shaffer Wil- 
liams, Cincinnati. 


New Carlisle-Bethel Local School 


District (P. North Limestone 


St., Springfield), Ohio 
Bond Offering Georgianna 


Wyent, Clerk the Board 
ucation, will receive sealed 


until noon (EST) Jan. 
the purchase $690,000 school 
building bonds. Dated 


1958. Due Sept. from 1959 
Principal and in- 
terest (J-D) payable the New 
Carlisle National Bank New 
Carlisle. 


North Olmsted City Sch. Dist., 


Bond Offering—Ruth Lord, 
Clerk Board Education, will 
receive sealed bids until noon 
(EST) Jan. for the pur- 


chase $650,000 school improve- 


ment bonds. 
Due 
inclusive. 
(J-D) payable the National 
Olmsted branch. Legality ap- 


Dated Feb. 1958. 
from 1959 1980 


Kerns, City Auditor, will receive! 
(EST) on} 


noon) 
(EST) Jan. for the purchase 
improvement 
Due 


Principal and interest 
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Squire, 


Summit County (P. 
Akron), Ohio 


Bond various pur-| No. (P. Beaverton), Oregon 
pose bonds totaling $1,079,534.03 
offered Dec. 20—v. 


were awarded group com- 
posed The Ohio Company; Ball, 
Burge Kraus, and Merrill Tur- 
100.67, basis about 2.91%. 


Van Wert County (P. 

Van Wert), Ohio 
Bond Offering—Kenneth Kerns, 
bids until noon (EST) 
for the purchase $1,- 
hospital building bonds. 
Dated Jan. 1958. 
annually from June 1959 
June 1973 inclusive. Principal 
and interest (J-D) payable the 
County Legal- 
ity approved Squire, Sanders 

Dempsey 

Westlake, Ohio 
Sale—The $15,000 auto- 
motive equipment building bonds 
offered Dec. 19—v. 186, 2631— 


were sold the West Lake Fire- 


end Police Relief and Pen- 


Fund. 


men 
sion 


York Local School District (P. 
Delta), Ohio 

Bond Offering—Fred Pfaff, 

Clerk the Board Education, 

will receive sealed bids until noon 

(EST) Jan. for the purchase 


improvement 
Dee. from 1959 1973 in- 
clusive. Principal 
payable the Farmers 


State Savings Bank, 


gality approved Squire, 


ers Dempsey, Cleveland. 
OKLAHOMA 


Bartlesville, Okla. 
Bond First Securities 
Kansas purchased $111,000 
bonds, follows: 

bonds: $30,000 
Jan. from 1960 


equipment 
due 
1965 in- 


1968 


Jan. from 1966 


inclusive. 


32,000 street equipment bonds 


Due Jan. trom 
1965 inclusive. 

8,000 sanitary sewer bonds 
Due Jan. from 
1962 inclusive. 

sanitation equipment 
bonds 
from 1960 1962 inclusive. 

The ponds are dated Jan. 

1958. Principal and interest 

Bank Trust Oklahoma City. 

Legality approved Chapman 

Cutler, Chicago. 

Blaine County Indep. Sch. Dist. 

No. 105 (P. Watonga), 
Bond Sale—The $135,000 school 

building bonds offered Dec. 

were awarded the 


ton, and the First National Bank 
Trust Co., Oklahoma City, 
jointly. 


Dewey County Indep. Sch. Dist. No. 
Bond Offering Boyer, 
Superintendent Schools, will 
sealed bids until 7:30 p.m. 
(CST) Dec. for the purchase 
$3,000 school equipment bonds. 
Major County Indep. Sch. District 
No. (P. Fairview), Okla. 
Bond Offering—J. Clyde Leon- 
ard, Clerk the Board Educa- 
tion, will receive sealed bids until 


p.m. (CST) Jan. for the 
$150,000 school build- 


and equipment bonds. Due 
1960 1967 inclusive. 
OREGON 


(P. Trail), Oregon 

Bond Offering William 
Miller, District Clerk, will receive 
sealed bids until p.m. (PST) 
Jan. for the purchase $25,000 
general obligation bonds. Dated 
Dec. 15, 1957. Due Dec. from 
1958 1967 inclusive. Principal 
and interest (J-D) payable the 


County Sch. Dist. No. 


Sanders Treasurer’s office. 
Dempsey, Cleveland. 


Due Jan. 


Can- 


(2901) 


Principal and interest (J-J) pay- 
able the Chemical Corn Ex- 
Bank, New York 
,at the Citizens and Southern Na- 
tional Bank South Carolina 
Legality approved 


ity approved Winfree, McCul- 
loch, Shuler Sayre, Portland. 


Washington County School District 


Bond Sale 


The $88,000 general 


186, 2631— obligation bonds offered Dec. Reed, Hoyt, Washburn Mc- 


Foster Marshall, par. TEXAS 


Portland 
Business Manager, will receive 


sealed bids until p.m. (CST) sealed bids until 


Jan. for the purchase 


$250,000 school house bonds. Dated 
Dated Feb, Due eb. 10, 1958. Due Feb. from 
office. Legality ap- Treasurer's office. Legality 

PENNSYLVANIA Austin Independent School 

District, Tex. 

Pennsylvania State Highway and Lam- 
Bridge Authority (P. Harris- me, Jr., President Board 
burg), Pa. Trustees, will receive sealed bids 


Bond Offering—Lewis Ste- a.m. (CST) Jan. for 
vens, Secretary, will the purchase $3,860,000 school- 
bids until noon (EST) house bonds. Dated Feb. 
highway and bridge inclusive. Principal and interest 
bonds. Dated Dec. 15, 1957.| (J-J) payable the Capital Na- 
Callable Dec. Chase Manhattan Bank, New 
1965. Principal and interest pay- City. Legality approved 
able the Girard Trust Corn Gibson, Spence Gibson, 
change Bank, Philadelphia, Austin. 
the Authority’s fiscal agency 
Pennsylvania New York City. 

sealed bids until 10:30 a.m. (CST) 


PUERTO RICO Jan. for the purchase 
street improvement 
Dated Feb. 15, 1958. Due 
Feb. from 1959 1973 in- 


Beaumont, Texas 


Bond Gar- 
City Clerk, will receive 


Rico Industrial Development 
Company (P. San Juan), 


Puerto Rico 


The Puerto Rico Industrial and interest 
opment Company has entered into (F-A) vayable the First Na- 


interim 
The 


$10,000,000 
Agreement with 


the City and the suc- 
anc cessful bidder. Legality approved 


Vandewater, Sykes, Heckler 
Funds borrowed The Puerto 


Industrial Development Galloway, New York City. 
will used repay County Road District No. 
outstanding loans the company (P. Paint Rock), Texas 
and for general purposes, Bond Sale—An issue $75.000 
The Puerto Rico Industrial bonds was purchased 
instrumentality the Common- 
wealth Puerto Rico established 
1942. was created the 
Legislature Puerto Rico for the 
purpose improving economic 
conditions Puerto Rico en- 
couraging the development in- 


Denver City, Texas 
Bond issue $200,000 
works and sewer system 
bonds was sold Shaffer 
Co., follows: 


and commercial enter 1958 1963 inclusive. 
ise » 
The company has agreed that 
Development Bank for Puerto are dated 
Rico and to The First National 1957, Callable INOV. I, 1972. Prin- 
Bank New York. cipal and interest (M-N) payable 
the Mercantile National Bank, 
SOUTH CAROLINA Dallas. Legality 


Dumas, Huguenin Boothman, 

Bond Sale—An issue $450,000 

utility system Indep. School District, 

bonds was sold Thornton, 

Farish, Montgomery, Bond Sale—An issue $370,000 

low unlimited tax school house bonds 

1960 1965 inclusive. 
1966 1971 1958 1966 inclusive 

Dated Nov. 1957. Callable The bonds are dated Dec. 

Simons, Dickinson. Legality approved 
Vinson, Elkins, Weems Searls, 


from 


County School District 
Bond Offering—Eugene Best, 


22 7 
the Board Trustees, North East Municipal Water 


District, Tex. 


will receive sealed bids until 

Dated Jan. 1958. Due bonds was 
Hamilton and the First 


from 1961 1970 inclusive. 


= 
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as, Houston. Legality approved 
Vinson, Elkins, 


Santa Independent Sch. 


Texas 


Southwest Company, jointly, 
follows: 
$560,000 5s. Due Nov. 
1959 1972 inclusive. 
990,000 Due Nov. 
from 1973 1992 inclusive. Bond Offering Auction bids 
Dated Nov. 1957. Bonds due received p.m. (CST) 
1978 and thereafter are Jan. for the purchase 
able Nov. 1977. Interest $600,000 building bonds. 


Austin), 


Texas 


M-N. Legality approved Mc- 

Call, Parkhurst Crowe, Saint Edwards University and 

Dallas. Brothers Holy Cross 
Texas, (P. 


Northside Independent School 
District, Tex. Bond Sale—The 
Bond Sale—An issue exempt dormitory revenue 
000 unlimited tax school offered Nov. 22—v. 186, 
bonds was sold group 2999 were sold the Federal 
Co. Edwards, Inc., and Muir Agency, price par. 
Investment Co. 
$238,000 Due Jan. from 
1959 1971 inclusive. 
362,000 4.20s. Due Jan. 


$250,000 non- 


Seagoville Indep. Sch. Dist., Texas 
Bond Sale—An issue $76,000 
and school house bonds 
was sold Frank McMahon 
from 1972 1982 inclusive. Co. Dated Dec. 1957. Due 
Jan. 10, 1958. Bonds due Dec. from 1958 1985 inclusive. 
1974 and thereafter are callable Interest Legality approved 
Jan. 10, 1973. Interest J-J. McCall, Parkhurst Crowe, 
Legality approved Dobbins Dallas. 
sedes the report our issue issue $44,000 
Bond Sale—An issue $90,000 Dated Nov. 15, 1957. Due 
waterworks and sewer April from 1967 1978 in- 
revenue bonds was sold Bonds due 1969 and 
scher, Pierce Co., Dated thereafter are callable April 
Nov. 15, 1957. Due Dec. 1968. Principal interest 
1958 1978 inclusive. Bonds due (A- payable the Herring Na- 
1973 and thereafter are call- tional Bank, Vernon, the 
able Dec. 15, 1972. Principal National Bank, Dallas. 
and interest (J-D) payable approved Gibson, 


UNITED STATES 


Assessed Values Exceed $280 Billion 


Property subject local gen-;sample more than 900,000 as- 
eral property taxation parcels. 
United State valued The other dollar totals however, 
local and state assessors are summaries figures reported 
more than $280 billion, state authorities, and represent 
the Bureau the Census, De- assessments made during 1956, the 
partment Commerce. for local taxes being col- 

This amount excludes tax- this year. 
exempt properties, not shown Values property for tax pur- 
the assessment rolls. also be- the Bureau points out, are 
fore deductions for partial exemp- generally not the same market 
tions, such and value, since assessors usually list 
veterans’ exemptions granted in| property the tax rolls only 
some states. fraction its full value. 


Three-quarters this, $203 locally 


sixth, $47 billion, consists year. 


locally assessed personal property, 
including intangibles (stocks 
bonds, etc.) that are subject 
general property taxation few 
states. 


Annual Census surveys indicate 

the property tax the finan- 
cial mainstay local government 
the United States. Nearly nine- 
The remainder, less tenths all tax revenue local 
twelfth and valued more than ernments from this source. 
$22 billion, property assessed Nationwide, tax 
tions now total about $12 billion 


state agencies, principally year, $70 per person 
erty railroads and other public 
utilities. Note—The report, 


erty Tax Assessments 
United States” (Advance Release 
No. the 1957 Census Gov- 
ernments) for sale the Bu- 
reau the Census, Washington 
25, C., and ail field offices 


The Bureau the Census esti- 
mates that more than half the 
recorded value locally assessed 
real estate involves nonfarm resi- 
dential property, carried the 
books more than $113 bil- the Department Commerce. 

The price cents. 

Somewhat over one-fourth 

assessed realty consists UTAH 
Monticello, Utah 


commercial and industrial prop- 

erty, officially valued $58 bil- 
Bond Offering—Recorder Byron 
Oberg announces that the Citv 


lion. One-seventh acreage and 
farm properties, listed assessors 

Council will receive sealed bids 
until p.m. (MST) Jan. 


total $29 billion, while the 
the purchase $460,000 utility 


remainder, less than 5%, includes 

vacant lots valued for tax pur- 
system revenue bonds. Dated Jan 
1957. Due Jan. from 1959 


poses $4.7 billion and miscel- 
1986 inclusive. Legality ap- 


laneous property shown $4.4 
billion. 

proved Chapman Cutler, 
Chicago. 


These estimates locally as- 
sessed real property values 
ue-class 
commercial and industrial, etc.) 
are based survey which took 
Census enumerators into 1,500 
sample counties and other local 
assessment areas every state 
and the District Columbia. They 
drew their. information from 


VERMONT 


Essex Town School District (P. 
Essex Junction), Vt. 

Bond Sa'e—The 

construction bonds offered Dec. 

186, 2632—were awarded 


Weems Searls, about 3.46% 


| 


Clerk the County 


The Commercial and cial Chronicle 


Monday. December 30, 


basis} will receive sealed bids until noon Charlottesville, Va. 


Bond Sale—The $110,000 1982 inclusive. Principal until p.m. (CST) Jan. 


offered Dec. 186, 
awarded Tow interest (M-S) payable for the purchase $1,200,000 


Dabney Tyson, Trust Co., Arlington; School improvement bonds. Dated 
100.56, basis about and Merchants National Oct. 1957. Due Oct. from 
the 1977 inclusive. Principal 


Irving Trust Co. New York interest payable the City 
Legality approved Mitchell, office. Legality 
Pershing, Shetterly Mitchell, proved Wood, King Dawson, 
New York City. 


VIRGINIA 


Arlington County 
Arlington), Va. 
Bond Offering—Jeane 
New York City. 


ap- 


| 
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WASHINGTON 


Centralia, Wash. 

Bond Ryan, City 
Clerk, will receive sealed bids 
until p.m. (PST) Jan. for 
the purchase $110,000 general 
obligation bonds. Dated Jan. 
1958. Due Jan. from 1960 
1973 inclusive. Subject redemp- 
tion and after seven years from 
date issue. Principal and inter- 
est (J-J) payable 
Treasurer’s office. Legality ap- 
proved Weter, Roberts Shef- 
elman, Seattle. 


Chelan County Public Utility 


No. (P. Wenatchee), Wash. 

Bond nationwide syn- 
dicate approximately 390 mem- 
bers, managed jointly Halsey, 
Stuart Co. Inc.: John Nuveen 
Co., Inc.; Van Ingen Co., 


Inc.: Smith. Barney Co., Inc., 


and Blyth Co.. Inc., purchased 
via negotiated sale Dec. 
issue $250,000,000 
Reach System 
revenue bonds, series 1957. 
The bonds ere dated Dec. 15, 
1957 and mature July 2013. 
The syndicate made public re- 
oifering the bonds price 
par accrued interest. De- 
mand from institutional investors 
and others was such propor- 
tions thet the bonds commanded 
premium better three 
points during the course trad- 
Dec. 24. 

Net proceeds from the sale 


the bonds will used com- 
generating 


station the Rocky Reach proj- 
ect Chelan and Douglas Coun- 
across the Columbia River, 
Washington. point approxi- 
mately 474 miles from its mouth. 
Scheduled begin commercial 
operation about May 15, 
1962, the initial stage the proj- 
ect, including the building the 
east abutment, the earth cut-off, 
and approximately the 
spillway section, was begun 
September, 1956. 
issue was sold December, 
1956 initiate construction. First 
stage construction has been esti- 
mated the construction en- 
gineer being approximately 
completed, Oct. 15, 
Located about seven miles 
upstream from Wenatchee, the 


site the Rocky Reach project 


about air miles east Seattle, 
130 air miles west Spokane, 
180 air miles northeast 
Portland. 

Interest the bonds exempt, 

the opinion counsel, from 
all present Federal income taxes 
urder existing laws, regulations 
and rulings. 
The bonds will 
the option the District 
par, whole any time 
Jan. 1978, and part 
lot any interest payment date 
after July 1962 from cer- 
tain specified funds, plus accrued 
interest each case. 


The Public Utility District No. 
Chelan County, Washington, 


was voted into existence 
and commenced its electric utility 


operations through acquisition 
sub- 


July, 1948, the electric 
transmission and distribution sys- 


tem Puget Sound Power 


THINK BELONG THE 
SECURITIES FIELD 


Age 33, college trained in science. Man- 
agement of sales organization coupled 
with security analysis has produced a 
net werth of $760,060. Desire to enter 
security field. I believe I have the in- 
telligence and other attributes necessary. 
Earnings average annually plus 
Zero to $35,0C0 annually in security 
profits. FIRST Class potential rather 
than immediate earnings are essential. 


Box T 12 Commercial & Financial 
Chronicle, 25 Park Place, New York 


the 


Rocky 


Light Company Chelan Incorporated; Dominick Domi- sealed bids until a.m. (PST) 
Properties the District used nick; Francis Pont Jan. for the purchase 
distributing electric energy Estabrook Co.: First Michi- school 
Corporation; Wm. Harper 
operated and accounted for sep-|& Son Co.; Hayden, Stone from 1960 


about 16,000 customers are 
from all other properties 
and operations the District. 
Properties the District used 
generally the output and trans- 
mission electric power and en- 
have peaking capability 
around 306,000 kilowatts. 


The 


dam 


jected Rocky Reach undertaking 
775,000 kilowatt 
peak capability, and the total cost 
the projeci presently esti- 
mated the En- 
$352 per kw. The dam will 
about 4,800 feet length, and the 
section will about 750 
feet long. The power-house will 
contain seven generating units, 
each having rated capacity 


have 


ity 110,000 kw. 
The District has entered 
with Puget Sound 


and Light Company, Alu- 
minum Company America, 
Portland General Electric Com- 
Pacific Power Light Com- 
pany, and The Washington Water 


Power Company, whereby the en- 


Reach 
project has been sold “cost- 
basis for period 
years (to approximately the 
year 2012), until the bonds are 
paid provision made for their 
retirement, whichever later. 


Other members the offering 


syndicate include: 


Kuhn, Loeb Co.: Lehman 


Harriman Ripley Co. 


Eastman Dillon, 

Union Securities Kidder, 
Peabody Co.; Merrill Lynch, 
Fenner Beane: White, 
Weld Co.; Equitable Securities 
Corporation; Allyn and 
Incorporated; Drexel 


Glore, Forgan Co.: Goldman, 


Sachs Co.; Salomon Bros. 


ties Corporation; Devine 
Co.; Dean Witter Bear, 
Co.; Ladenburg, Thal- 
Co.; Shields Company; 

Pacific Company; 
Blair Co. Incorporated: Ira 
Haupt Co.; Hemphill, Noyes 
Co.: Hornblower Weeks: Carl 
Paine, Webber, Jackson Curtis: 


Wertheim Co.: 

Allen Company; Bache Co.: 
Becker Co. Incorporated: 
Co.; Clark, Dodge 


ular quarterly dividend cents 
per share capital stock, payable 
January 24, 1958, stockholders 


record January 1958. 


The Commercial and Financial Chronicle 


Pomeroy, Inc.; Shearson, Ham- 
mill 
Stifel, Nicolaus Company 
corporated; Grande Co. Incor- 
porated; McLean Company; 
Harold Huston Murphey 
Favre, Inc.; Badgley, Frederick 
Rogers, Inc.; Bramhall Stein; 
First Washington Corporation. 


Cowlitz County, Longview School 
District No. 122 (P. Kelso), 
Bond Offering—Gertrude Rivers, 
County Treasurer, will receive 
sealed bids until am. (PST) 
Jan. for the purchase $2,- 
100,000 school building 
obligation bonds. Dated Jan. 
1958. Due Jan. from 1960 
1978 inclusive. Subject redemp- 
tion and after ten years from 
date issue. Principal and in- 
terest (J-J) payable the County 
office. Legality ap- 
proved Preston, Thorgrimson 

Horowitz, Seattle. 


= 


Incorporated; Weeden Co. 


general 


County Treasurer, will re- 


ONTARIO 
Renfrew, Ont. 
$315,600 debentures was sold 


building bonds. 
Dated Feb. 1958. Due Feb. 


1978 inclusive. 


Principal and inter price 99.35. Dated Dec. 31, 
(F-A) payable the 1957. Due Dec. from 1958 


1977 inclusive. Interest J-D. 


Whitby, Ont. 
$215,000 debentures was sold 
Deacon, Findley, Coyne, Ltd., 
from 1959 1978 inclusive. In- 


Treasurer’s office. Legality 
proved Preston, Thorgrimson 
Horowitz, Seattle. 


Wenatchee, Wash. 


Bond issue $800,000 
water and sewer revenue bonds 
was sold Wm. Harper Son 
Co., follows: 


$83,000 4s. Due Nov. 
1960 1964 inclusive. 
286,000 Due Nov. 
1965 1976 inclusive. 
251,000 Due Nov. from 
1977 1983 inclusive. 
180,000 Due Nov. 
1984 1987 inclusive. 
The bonds are dated Nov. 
1957 and are callable beginning 
Nov. 1967. Interest M-N. Legal- 
ity approved Preston, Thor- 
grimson Horowitz, Seattle. 


QUEBEC 


Beaconfield, Que. 

Bond issue $600,000 
waterworks and sewer system 
bonds was sold Dawson, Hanna- 
ford Co., Inc., price 92.51 
net interest cost 5.37%, 
follows: 
$267,000 5s. Due Jan. from 

1959 1977 inclusive. 
333,000 442s. Due Jan. 1978. 
Dated Jan. 1958. Interest J-J. 


Isle Maligne School Commission, 
Quebec 
Bond issue $215,000 
building bonds was sold 


from 


from 


Yakima County, Granger Sch. Dist. 
No. 204 (P. Yakima), Wash. 


Bond Offering Fred Red- 


ceive sealed bids until a.m. 


Local Improvement Jan. for the pur- 

No. (P. Firecrest), Wash. $274,000 general obliga- 

Bond issue bonds. Dated Feb. 1958. 
improvement bonds was sold Due Feb. from 1960 1978 
Dated Nov. 25, 1957. Due after years from date 
25, 1964. Interest M-N. issue. Principal 
approved Preston, Thorgrim- (F-A) payable the County 
son Horowitz, Seattle. Treasurer’s office. 


CANADA 


NEWFOUNDLAND 


County, Kahlotus Consol. 
Sch. Dist. No. (P. Pasco), 
Washington 
Bond Sale—The $310,000 gen- 
eral obligation bonds offered Dec. Newfoundland (Province 
19—v. 186, 2424—were sold issue 
the State Finance Committee, 514%, 20-year Sinking 
4s, price par. Fund 


King County, Sch. composed Bell, Gouin- 

98.25. Dated Jan. 1958. Due 


debentures was sold 


price 95.66, basis about 
5.13%. Dated Dec. 1957. Due 
Dec. from 1958 1972 in- 
clusive. Interest 


L’Abord Quebec 


Bond issue $150,000 
building bonds was sold Belan- 
ger, Inc., price 98.52, net 

cost about 5.28%, 

follows: 

$114,000 5s. Due Nov. from 
1958 1971 inclusive. 

35,500 Due Nov. from 

1972 1977 inclusive. 


Dated Nov. 1957. Int. M-N. 
} 


Marieville, Quebec 
Bond Sale—An issue $150,000 


sewer bonds was sold 


price 98.72, basis about 
5.14%. Dated Dec. 1957. Due 
Dec. from 1958 1977 inclu- 


Hutzler; Stone Webster 


Hall- 


DIVIDEND NOTICES 


LONG ISLAND LIGHTING COMPANY 


QUARTERLY 
DIVIDEND 


COMMON STOCK 


The Board has de- 
cents per share payable the 
Common Stock the Company 
holders record the close 
business January 10, 1958. 


VINCENT MILES 
Treasurer 


The Board Directors The Fluor 
Corporation, Ltd., has declared reg- 


Francis Fischer 
Secretary-Treasurer 


December 1957 


-|July 1978. Interest J-J. 


‘sive. Interest J-D. 


This not Offer 


tHe 


Republic Salvador 


Customs First Lien Sinking Fund Gold Bonds, 
Series 
Dated July 1923, Due July 1948; 
Sinking Fund Gold Bonds, Series 
Dated July 1923, Due July 1957; and 

Certificates Deferred Interest Certificates 

issued with respect Bonds Series 

and 

Convertible Certificates for External Sinking 


Fund Dollar Bonds, Due January 1976. 
NOTICE EXTENSION 


The time within which the Offer, dated April 26, 1946, ex- 
change the above Bonds and the appurtenant coupons for 
Republic Salvador and External Sinking 
Fund Dollar due January 1976, and pay 
face amount, may hereby extended from January 
1958 January 1959, 

The period for exchange Convertible Certificates for 
Sinking Fund Dollar Bonds the Republic, due Jan- 
uary 1976, multiples $100 principal amount, has also 
been extended from July 1959 July 1960. 

Copies the Offer may obtained upon application The 
First National City Bank New York, Corporate Trust Divi- 
sion, Street, New York 15, New York, the New York 
Agent the Fiseal Agent, Central Reserva 
Salvador, San Salvador, Salvador, 


REPUBLIC SALVADOR 


Costa 
Minister and Public Credit 


December 30, 1957 


After June 30, 1954, additional External Sinking Fund 
Dollar Bonds, due January 1976, will issued pursuant the Offer 
dated April 26, 1946 extended. However, holders Republie 
Salvador Customs First Lien Sinking Fund Gold Bond Series “A” 
which matured July 1948 who surrender such Bonds 
said Offer after June 30, 1954 will receive lieu said External 
Sinking Fund Dollar Bonds, cash distribution equal the principal 
amount thereof plus accrued interest such amount from January 
July 1954 the rate per annum. 
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Income Taxes under existing laws, and rulings. 


$250,000,000 
Public Utility District No. Chelan County 


WASHINGTON 
Rocky Reach Hydro-Electric System Revenue Bonds, Series 1957 


* 
Dated December 15, 1957 Due July 
incipal and semi-annual interest, Jam and July (first interest coupon will cover period ending June 30, 1958), will payable the option the holder New York, 
the princiy offices the Paving Agents set forth the Definitive Bonds will issued coupon form the denomination $1,000, registrable principal only, 


and fully registered the $1,000, $50,000 $5,000 excess $50,000, Coupon and fully registered Bonds will interchangeable. 


The Bonds redeemable least thirty days ‘publ shed notice, (1) whole part, any time and after January 1978, the option the District, their 
principal amount and (2) part, any interest payment date and after July 1962, 100% their principal amount, but solely from (a) the amounts credited Bond Retirement 
Account and (b) excess the plus accrued interest each case the redemption 


The Bonds are issued finance the completion construction the 775,000 Reach Project scheduled begin commercial 
about The District has entered into Power Sales Contracts with Puget Sound Power Light Company, Alumi num Company 
ner ica, Portland General Electric Company, Power Light Company and The Was Water Power Company whereby the District obligated 
make available said Companies, and they are obligated take and pay for the roject Output for period years from and the Date Com 
Operation (to approximately the year 2012), the Bonds are paid provision made for their retirement, whichever later, subject the reserved 
right the District withdraw for its own use for sale others for utilization Chelan and Douglas Counties the Project Output. 


Under said Power Sales Contracts each the above Purchasers obligated pay monthly installments its proportion: ite share the amounts 
annually for interest scheduled retirement principal the Bonds (and Rocky Reach System Revenue Bonds, 
Series 1956, including premium thereon, which were issued December, 1956 initiate construction the Project), and its ite share all other 
costs producing and delivering Project described the Official Statement. The District will have similar with respect such part 


The Bonds will constitute, the nion Messrs. Wood, King Dawson, Bond Counsel tor the Underwriters, and Davis, Counsel for the 
District, and binding gations Public Utility District No. Chelan County, Washington, avable the revenues the Rocky Reach 
Proje ect the District parity with the Series 1956 Bonds referred above. Said Counsel also will render nions the validi the 


wer Sales Contr 


Price 100% and Accrued Interest 


ert Qi, or modification of tie offer = notice. 
/ l éserve 4 Bonds. Lhe offe 1S Madde OV Means Of the Official Ntalemenl, COPies OF WHICH be GblalNed ANY Sidley, 


avi conten this announcement is circildated, oniv such of the undersigiued and other dédle as may offer these seciuritit Im Siti 


CINCORPORATED) 


KUHN, LOEB CO. LEHMAN BROTHERS HARRIMAN RIPLEY CO. EASTMAN DILLON, UNION SECURITIES CO. 
KIDDER, PEABODY CO. MERRILL LYNCH, PIERCE, FENNER BEANE WHITE, WELD CO. 
EQUITABLE SECURITIES CORPORATION A.C. ALLYN AND COMPANY DREXEL CO. GLORE, FORGAN CO. 
SALOMON BROS. HUTZLER STONE WEBSTER SECURITIES CORPORATION DEAN WITTER CO. 
BEAR, STEARNS CO. LADENBURG, THALMANN ALEX. BROWN SONS PHELPS, FENN CO. 
PRESSPRICH CO. SHIELDS COMPANY PACIFIC NORTHWEST COMPANY BLAIR CO. HAUPT CO. 
HEMPHILL, NOYES CO. HORNBLOWER WEEKS HALLGARTEN CO. F.S. MOSELEY CO. 
PAINE, WEBBER, JACKSON CURTIS REYNOLDS CO. F.S. SMITHERS CO. WERTHEIM CO. ALLEN COMPANY 
BACHE CO. BACON, STEVENSON CO. BECKER CO. J.C. BRADFORD CO. CLARK, DODGE CO. 
DICKSON COMPANY DOMINICK DOMINICK FRANCIS duPONT CO. ESTABROOK CO. 
FIRST MICHIGAN CORPORATION HARPER SON CO. HAYDEN, STONE CO. HIRSCH CO. 
MORTON CO. ROTHSCHILD CO. SCHOELLKOPF, HUTTON POMEROY, INC. SHEARSON, HAMMILL CO. 
STIFEL, NICOLAUS COMPANY WEEDEN GRANDE CO. McLEAN COMPANY HAROLD HUSTON CO. 


MURPHEY FAVRE, INC. BADGLEY, FREDERICK ROGERS, INC. FIRST WASHINGTON CORPORATION BRAMHALL STEIN 


30, 1957, 
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